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THIS MORTGAGE, Made this
cerrel E. Stearman and Le¢ K..Sted

, Mortgagees,
WITNESSETH, That said n. Thousand,. ...
to the mortgagor paid by the mortgagees, the said mortgagor does hereby grant, bargain, sell and convey unto
the said mortgagees as joinf tenants with the right of survivorship and not as tenants in common, their assigns
and the heirs of the survivor of them, those certain premises situate in the County of Klamath
and State of , and described as follows, to-wit:

1ot 15 and the MNorth 15 feet of Lot 16 in DBlock 11 of TFOURTH
ADDTTION TO WINEMA GARDERS, according to the official plat
thercof on file in the records of Klamath County, Oregon;

together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any-
wise appertaining; together with the rents, issues and profits therefrom and all fixtures now or hereafter placed
or installed in or upon said described premises, ' .

T0 HAVE AND TO HOLD the same unto the said mortgagees as joint tenants with the right of sur-
vivorship and not as tenants in common; and to their assigns and the heirs of the survivor forever.

This mortgage is intended to secure the payment of...one certain promissory note in words

and figures substantially as follows:

_Elamath Falls, Ozegom .. .. R
I (or if more than one maker) we, jointly and severally, promise to pay to the order of

e JoPATSE -Federal Savings:
! Yi g2

and ‘upon the death of any of them, then to the order of the survivor of them, at Agsociation of Klama
- 3 Sevenﬁwusand.s:lxnundredrwoandaélmo------- i .DOLLARS,
with interest thereon at the rate of . 8@Ven ... percent per annum from u&y,..l PR 1973 ... _ until paid, payable in
installments, at the dates and in the amounts as follows: ... Not...less...thzn,.$2 ,0,00..OO..o.n..January
15, 1974;.not.less than. $2,000 .00 .on December 15, 19743 not. less than. $2,000.0C on_ June .
"m15,m1975;mbalancemofm$1,602.86“onnnecembermls,m1975; ...... T

L

balloon payments, if any, will not be refinanced; interest to be paid.} i.th..princ:lpalnnd :%& the payments above re-‘
quired; said payments shall continue until the whole sum hereof, principal and interest, has been paid; il any of said installments is not b
so paid, all principal and interest shall become immediately duae and collectible at the option of the holder of this note. It this note is placed
in the hands of an attorney for collection, I/we promise and agree to pay the reasonable aftorney's fees and collection costs of the holder
hereof, and if s.uit or action is filed hereon, also promise to pay (1) holder's reasonable attorney’s lees to be lixed by the trial court and (2)
if any appeal is taken from any decision of the trial court, such further sum as may be fixed by the appellate court, as the holder's rea-
sonable attorney’s fees in the appellate court. .

I-t is the intention of the parties hereto that the said payees do not take the title hereto as tenants in common but with the right

of survivorship, that is: on the death of any of the payees, the right to receive payment of the then unpaid balance of principal and in-
terest shall vest absolutely in the survivor of them.

* Sirike words not applicable.
IAII oY 'a;lpy portion mnay ba prepaid without v.sl.»..n‘rerrel..n... Stearman ...

penaity. 8l lee R. Steoxman
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singular pronoun shall be taken to mean and include the plural, the ‘masculine, the feminine and the neuter, and all grammatical changes s 7l be made,
assumed and implied to make the provisions hereol apply equally to corporations and fo more than one individual: {urthermore, the word “mortgagees’
shall be construed o mean the mortdagees named above, it all or both of them be living, and il not, then the survivor or survivors ol them, because
it is the intention of the parties hereto that the said note and this mortgage shall be held by the said mortdagees as joint tenants with the right ol
survivorship and notf as tenants in common and that on the death of one, the moneys then unpaid on said note as well as all rights and interests herein
given to the mortgagees shall vest forthwith in the survivor ol them.

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:

(a)* primarily for mortdagor's personal, family, household or adricultural purposes (see Important Notice below),

(b) for an orgdanization or {even if mortgagor is a natural person) are for business or commercial purposes other than agricultural purposes.

And said mortgagor covenants to and with the mortgagees, and their successors in interest, that he is lawlully seized in lee simple ol said

_EXCEPT. a prior mortsage to Fix . & Loan
Oregon,..dated and recorded Ja

Junior

unencumbered {itle thereto.....

Falls,.
gage. is..second.
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and will warrant and forever defend the same againat all persons; that he will pay said note(s), principal and interest, according to the terms thereol:
that while any part ol & note(s) remains unpaid he wiil pay ‘a1l tases, assessments and other charges ol every nature which may bLe levied or as-
sessed against said property, o thiy mortguge or the note(s) above described, when due and payable and belore the same iy become delinquent;
that he will promplly pay and satisly any and all liens or encumbrances that ure or muy become fiens on the premises, or any part thereof, supetior t@
the lien ol thin mortgage; that he will keep the buildings now on or which may herealter be erected on the, premises insured in Javar of the mort-

dagees against loss or damage by fire, with extended coverage, in the sum o §.. ... full..insurab le. VATUC i e
n a or i (able to the morigagecs and will have all policies ol insurance on suidd property made payable to the mortgafees a3
; that he will keep the build-

i (/ in buitd.

4 U [
their interest may appeat and will deliver all policies ol insurance on said premises to the mortgagees ax sooil 4y insure
ings and improvements on said premises in good repair_and will not comunit or sufler any waste of said premises.

ow, therelore, il said mortgagor shall keep and perform the covenants herein contained and shall pay said note(s) according (s its terms, this
conveyance shall be void, but otherwise shall remain in full force as a mortgage to secute the performance of all ol saitd covenants and the payntent of
said note(s); it being agreed that it the mortgagor shall lail to muake any payment or to pertorm any covenant herein, or if a proceeding of any kind
be tuken to loreclose any lien on said premises, or any part thereol, the mortgagees shall have the option to declare the whale amount unpaid on said
note(s) or on this mortgage at once due and payable, and this mortguge may be loreclosed at any time thercafter. And il the mortdagor shall lail to
pay any taxes or charges or any lien, encumbrance or insurance premium us ubove provided tor, the mortgagees may at their option do so, and any
payment so_made whall be added to und_become s part of the debt secured by this mortage and shall bear interest ut the same rale at said note(s),
without waiver, however, of any right arising to the mottlagees for breach ol covenant; atad this mortguie may be foreclosed at any time while the
mortgagor neglects {o repay uny sums s0 paid by the mortgagees,

In the event ol any suit or action being instituted to Toreclose this mortgage, the mortdugor agrecs to pay all reasonable costs incurred by the
mortdadeo for title reports and title search, "Wl statutory costs and disbursements and such lurther sunmicas the trial court may adjudge reasonable as
plaintift’s attorney's lees in such suit or wction, and it an appeal is taken from any judgesent or decree entered therein mortgagor lurther promisey to
pay such sum us the appellate court shall adjudge rewsonable as plaintift’s attorney’s fees on such appeal, all such sums to be secured by the lien ol
this mortgage and included in the decree of joreclosura, .

In case suit or action is commenced to foreclose thiy mortgage, the court upon motion of the mortgagees, may appoint_a receiver to callect the
rents and profits arising out ol said premises durind the pendency of such foreclosure and apply the sime to the paytaent of the amourt due under the
mortgage, first deducting all proper charges and expenses altending the erecution of said trust. .

Each and all ol the covenants and agreements herein contained shall apply to, inure (0 the benefit of and bind the heirs, executors, administeas
tors, successor in intercst and assign of said mortgagor and of said mortgagees respectively.

IN WITNESS WHEREOF, said mortgagor has
written.

) . / o

*IMPORTANT NOTICE: Delete, by lining out, whichever watranty (a} or
{b) is not applicable; i warranty (a) is applicable, the morigages MUST
comply with the Truth-in-Lending Act and Regulati Z by kil re-
quired disclosures; for this purpese, if this instrument is to be a FIRST
lien to finance the purchase of o dwelling, use S-N Form No. 1305 or
equivalent; if this instrument is NOT to be a first lien, use S-N Form
No. 1306, or equivalent.
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Witness my hand and seal of

I certify that the within instru-
County affixed.
1

.daylof ...
1

at. 11333,
book

STEVENS-NESS LAW FUS. CO., PORTLAND, ORC.

County of K14

MORTG[)&GE
(Survivorship

STATE OF OREGON,

m

STATE OF OREGON,

ernsen - >

idual..s. described in and who executed the within . instrument and
xecuted the same for the purposes therein contained. o

AN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

my official seith7eday and year, st;lywitten.

- Notary
iy Commission Frpiris (~7r’7/,’ My commission expires...
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