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JAMES J. BELLET and SHERRY A, BELLET, husband and wife 1f: u-fhmq.hgmu.qu

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

Lot 34 in SKYLINE VIEW, according to the official plat thereof on
file in the office of the County clerk of Klamath County, Oregon.

together with all heating apparatus (incliding firing units), lighting, plumbing, water “heater,-venctian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part o
the realty, to sccure the payment of a cerfain promissory note exccuted by the above named mortgagors for the principal sum of

TWENTY..SIX.  THOUSAND. AND NO/100smmmsmme s s e m TR m e AR S ST SRR TR SRR

Dollars, bearing even date, principal. and interest being payable inXenoxddy st bmorseb st semi annual installment
due on the 30th day of Qctober, 1973, and the 30th day of April 1974, and the
principal balance plus interest due on © R ew. ..

and to secure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more ‘than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The mortgager covenants that he will keep the bulldings now o hereafter orected on sald mortgaged property continuously insured
against loss by fire or othor hazards, in such componies as the motigagee may direct, in an amount not less than the face of this morigage,
with loss payable first to the mortgagee to the full amount of sald {ndebledness and thon to the mortgagor; all policies to be hold by tho
mortgagee. The mortgagor hereby assigns to the morigageo all right in all policies of insurance carried upon sald propan% and In caze of
19as or damage to the properly insured, the mortgagor hereby appoints the mortgagaee as his agent to sottle and adjust such loss or damage
and apply the proceeds, Or SO much thereof as may be necessary, in payment of said \ndobtodness. In tho event of foreclosure all right
of 1§hle morigagor in all policies then in force shall pass to the mortgagee thereby giving said mortgages the right to assign and transfer said
policles:

e moctgagor further cosenands fhat the hailding or buildings now on or Lereafter evveted upon sald premis chall he kept In gowd repair, not altered, extended,
removed or demolished without the written consent of the mortys & to complete ali bulldings in course of col 1 e hereafter construeted thereon within sis
menths from the date hereof or fate constrietinn is hereafter o ieed, The mertgagur agrees Lo pay, when due, all as: ments, and charges of cvery Kind
Texled or assessed Al premises, or upon this mor ¢ or the nute and-or the indebtedness which {t seeures or any Lrins: tions i canveetion therewith ur any other
e which may e adindged to he prior to the Hem of this mortgage or which becomes a preior Men hyooperation of L W to pay premiums any Jife Insurance policy
which may be assig further seeurity to mortgagee: that for the purpose of providing regtely for the prompt paym ] E E sments and governmental
charges levled or ed agalnst  the mert JHOp i sitrance premiums while any part of the Indebtednes: v remalns  unpaid, mortgagor will
pay, to the mort on e date Institlments on prinelpal and interes ve payatle an amomit equal te 1712 of saild yearly ehan Nointerest shall be paid mor-
fgor wn sakd amount, aml sl amennts ate hereby pledied 1o mottgagee as additional seenrity for the payment of his mortgage and the note lherehy seeured.

should the mortsagor fail to keep any of the forezuing covemants, then the martgagee may perform them, without walsing any other cight or remedy Nereln ghven for
any suek rach; xpendftures i that hehalf shatl be seanred by this mortgage and shall Dear interest In accordaiee with the terms of a certaln promissory note of
eyt date herewith and be repayable by the mortgagor on_detial.

In case of defoult in the pa{mon\ of ‘@any installment of said dobt, or of a breach of any of the coven heroin or d in the
1 for loan d by the mortgager, thon the entiro debt hereby secured shall, at the mortgagee's option, become immedlately
due without notice, and this.morigage may be foreclosed.

The mertgagor shall pay the morigagee a reasonable sum os altornoys fees in any sult which the mortgageo defends or prosecutes to
protect the lien horeof or to foreclose thiz mortgage; and shall pay the costs and disbursements allowed by law and shall poy the cost of
t ds and ab ing same; which sums shall be secured hereby and may be included in the decree of {croclosure. pon bringing
gclion to foreclose this morigage or at aay time while such proceeding s pending, the wmortgagee, without notice, may apply for and socure
the appointment of a raceiver for the morigaged property or any part thoreof and the income, ronts and profits therefrom,

; ighe mor\qaan consents to a personal deficlency judgment for any part of the debt hereby secured which shall not be paid by the sale
of said property.

Words used In this mortgage in the present tense shall include the future tense; and in the i shall include the femini and
nonter genders; and in the singular shall include the plural; and in the plural shall include the singular.

Each of the co ts and
shall inure to the benefit of any

ts herein 'shall be binding upon all successors in interost of each of the mortgugors, and each
in i t of the morigag

Dated at Klamath Falls, Oregon, this 3Oth 19 73

STATE OF OREGON ‘“
County of Klamath

THIS CERTIFIES, that on this X day of w ad-
3 b

A. D, 19.‘.7 . before me, |h‘é underslqned;},,_u Notary Public for said state porsorﬂly appeared the within named

JAMES J..BRLEET/mpd SHERRY A. BELLET, husband and wife,
to mo known to b 'ih‘e-'i.éen jcal poxs'ér\s, described In and who executed the within Instrument and acknowledged to me that .:th
executed tho ms:?eply (}ﬁé vofq'mm'ﬂy,q;r the purposes therein exproased.

IN TESTIMONY WHEREOF{ I -huve !.\o'reumo set my hand ond soul the doy above written
= R T : /

At oLl o fovas n/(‘
Notary Public for the State of Oreogon
Residing at Klamath Falls, Orogon.
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