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TRUST DEED

QURET LS

ska-Carol-Anm Crane » between
e JONALD R, CRANE. and CAROL_A. CRANE{ husband . and wife . .o

, as grantor, William Ganong, JTX. , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a ccrporation erganized and
oxisting under the laws of the United States, as beneficiary;

. WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the frustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:
PARCEL l: Lot 3 in Block 47 of HOT SPRINGS ADDITION to Klamath Falls, Oregon
according to the official plat thereof on file in the office of the County
Clerk, iKlamath County, Oregon.

Also all of Lot 4 of said Block 47 except the following described
portion thereof: , . ‘ i

Beginning at the most Southerly corner of said Lot 4, bedng the point . ! i :
of intersection of the line between said Lot 4 and Lot 5 of the same Block '
with the Northeasterly line of Pacific Terrace; thence Northwesterly along
the Southwesterly line of said Lot 4 and the Northeasterly line of Pacific

Sk 1{ 1“‘1:,.5:{ e
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Terrace a distance of 25 feet; thence Northeasterly parallel to and 25
feet distant from the line between said Lots 4 and 5 to the alley through
said Block 47; thence Southeasterly along the line of said alley to the
most Northerly corner of Lot 5; thence Southwesterly along the line of
said Lots 4 and 5 to the point of beginning.

: (continued-over)

.which said described real property does not exceed three acres, together with all and singular the appurlenances, t ts, hereditc t

rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper-
taining to the above described premises, and all jplumbing, lighting, heating, veniilating, air-conditioning, refrigerating, watering and {rrigation
apparatus, equipment and fixtures, together with ‘all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-
1eum, shades and bullt-in ranges, dishwashers and cther builtdn appliances now or hereafter installed in or used in connection with tho above

‘described premi luding all

therein which the granior has or may hereafier acquire, for the purpose of securing performance of

each agreement of the gromior herein contalned and the payment of the sum of.mHENTXmIﬂQ.NTHQU.SAND..,ANQ“NOAI.Q.o..
(S-..QQ.....QQ.Q.,.Q.QM) Dollars, with interest therson according to the ferms of a promissory note of even dc:igaewdg payable 1o the
Te. .0 ..

beneficlary or order and mcldei_lg%' the grantor, %rl_gcipcl and interest being payable in monthly Instalimenis of $...
19

June..10

+ This trust deed shall further secure the payment of such additional money,
it any, as may-be joaned hereafter by the beneficlary to the grantor or others
having an interest in the above described ropcrt{', as may be evidenced by a
note or notes,, If the indebtedness secured by this trust deed )s evidenced by
more than one note, the beneficlary may credit payments received by it upon
any of sald notes or part of any payment on one note and part on another,
as the beneficiary. may - elect.

The grantor hereby covenants -to and with the trustee and the benetlclary
herein that the said premises and property conveyed by this trust deed are
frece and clear of ali”encumbrinces and that the wrantor will and his helrs,

t an d a_shall warrant and defend his sald title thersto
agajnst the -clalms™of all persons whomsoever,

The grantor covenants and agrees to pay sald note according to the terms

thereot and, when due, all taxes, assessments and other charges levied against
sald property; to keep snid preperty free from all encumbrances having pre-
cedence over this trust deed; to complete all bufldings in course of construction
or hereafter constructed on sald ‘premises within six months from the date
hereof or.the date construetion is hereufter commenced; to repalr and restore
promptly and in good workmanilke manner any bullding or improvement on
paid property which may be damaged or destroyed and pay, when due, all
costs Incurred - therefor; "to allow beneficlary to Inspect safd property at all
times during construction; to replace nnf' work or materinls unsatlsfactory to
beneficinry within fifteen days after written notice from beneficlary of such
fact; not to remove or destroy un‘y" bulldlng or tmprovements now or hcreafter
constructed on anid premises; to keep all build and p or
hereafter erccted upon said pro‘:crty In good repair and to commilt or suffer
no waste of sald premises; to
now or hereafter erccted on sald premiscs contlnuously Insured against loss
by fire or such other hazards as the beneficinry may from time to thine require,
in & sum not less than the orlginal principal sum of the note or obligation
securcd by this trust deed, in n company or companies ncceptable to the bene.
ticiary, and to dellver the original policy of insurance In correct form and witih
approved loss payable clause in favor of the heneficlary atisched and with
remium pajd, to the ernclpnl place of business of the heneflcinry at least
itteen days ?rlor to the effective date of any such policy of fusurance, - If
sald policy of insurance is not 8o tendered, the beneflciary may & own
discretion obtain insurance for the benefit of the beneticlary, which insurance
allmll' hed non-cancellable by the grantor during the full term of the policy thus
obtained.

In order to }?rovlde regularly for the prompt payment of snid taxcs, nssess-
ments or other charges and insurance premlums, the grantor agrees to pay to
the beneficiary, together with and in- addition to the monthly payments of
Erlnclpnl and Interest payable under the terms of the note or obligation secured

crcby, an amount cqual to one.twelfth (1/12th) of the taxes, nsacasments and
other charges due and menble with respeet to said property within each succeed-
ing twelve months, and also one-thirty-aixth (1/86th) of the insurance premiums
payable with respect to -said rpmxu:rty within cach succeeding threc years while
this trust deed remains in effect, ua cstimated and directed by the beneflclary,
such sums to he credited to the principal of the. loan until required for the
several purposea thereof and shall thereupon he charged to the prineipal of the
loan; or, at the optlon of the bencficiary, the sums so paid shall be held by
the heneficiory In trust as a reserve account, without interest, to pay sald
i 8, ts or other charges when/they shall become due

or axe:
and payable,

While the grantor is to pay any and all taxcs, asscssments and other
chargee levied or assessed ngainst sald property, or any part thereof, before
the snme begin to bear interest and "also to pay premlums on all insurance
olicles upon sald property, such payments are to be made through the bene-
rlclnry. as aforesaid, The grantor, hereby “authorizes the beneficiary: to fmy
any and all taxes, assessments: and other charges levied or Imposed ngalnst
snid - property in the amounts as shown by the statements thereof furnished
by the collector of such - taxes, assessmenta or other charges, and to pay the
insurance premiums in -the amounts shown on the statements submitted by
the Insurance carrlers or thelr representatives, and to charge safd sums to the
principal of t{he loan or to withdraw the sums. which may be required from
the reserve t, it any, shed for that purpose, The grantor agreca
in no event to hold the bcncﬂcln? responsible for. failure to have any Insur-
ance_written or for auy loss or damage growing out of a defect in 'any In.
suratice policy, and the beneficlary hereby s authorized, in the event of any
loss, to compromise and settle with any Insurance company and to nJ:pl any
such -Insurance recelpts upon the obligations secured hy this truat dee In

9. Aff o c or. payment and eatistaction in
full:or upon’.gale ‘or other acquisition of the property by the beneficiary after

eep all hulldings, proncrti' and improvementa .
n;

J....... commencing

default, any balance resunining in the reserve account shall be credited to the
fndebtedness. If the reserve account for taxes, 8, Inaurnnce

and other charges |s not sufficient at any thine for the payinent of such charges
as they becomne due, the.grantor shall pay the deflclt ‘to the heneficinry ujion
demand, and If not paid within ten days after such demand, the beneflefary
nm?' at its option add the amount of such deficit to the principal of the
ohligation sccured herehy.

Should the grantor fail to keep nnf' of the foregolng covenants, then the
hencticinry may at its option carry out the same, and all {ts expenditures there.
for shall draw interest at the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured by the ilen of this trust deed, In
this connection, the beneficiary shall have the right In its discretion to complete
auy improvements made on sald premises and also to make siich repairs to sald
property as In its sole discretion [t may deem necessary or advisable,

The grantor further agrees to comply with alf laws, ordinances, regulations,
covennnts, conditions and restrictions affecting sald properiy: to pay all costs,
fees and expenses of this, trust, including the cost of title fenrch, ns well as
the other costs and expenscs of the trustee incurred jn connection with or
in enforcing this obligation, and trustee’s and nttorney's fees nctually incurred;
to appear inand defend any action or proceeding purporting to affect the secur-
ity hereof or the rights or puwersa of the beneflclary or trustee; amd to pay all
costs and expenses, Including cost of evidence of title and nttorney’s fees in'n
rensonable sum to be fixed by the court, in m:{ such action or proceeding in
which the beneficiary or trustes may appear und in any soit brought by hene.
{]lciréry to foreclose this deed, and all said sums shail e secured by this trust

eed.

The beneficiary will farnish to thie grantor on written request therefor an
annual statement of account hut shall not he obligated or required to furnish
any further statements of account.

It I8 mutually agreed that:

1. In the event that any portlon or all of said property shall he taken
under the right of eminent doemain or condemnation, the hencficiary shnll have
the right to commence, prosecute In [ts own name, nppear In or defeml any nc-
tlon or proceedings, or to make any compromise or scttlement in conneclion with
such taking nnd, it it so clects, to require that all or any portion of the money's
payable as eompensation for such taking, which are In excess of the amount re.
quired to smy all rensonable costa, expenses nnd nttorney’s fees neceanurily pald
or incurred by the grantor In such proccedings, ahnll be pald to the bencliciary
and applied By it first upon any reasonalle costs and cxpenses and attorney™s
fees neceasarily pald or incurred by the heneficlary In such proceedings, and the
balnfice applied upon the indebtedness sccured hereby; and the grantor agrees,
at -Ita own expense, to take such actlons and execute such Instrunientis as ahall
be ncctcunry in obtaining such compensatlon, promptly upon the beneficiary's
request,

2, At any time and from time Lo time epon wrilten request of the bene.
flcinry, pnyment of Its fees nnd presentation of this deed and the note for en.
dorsement (In case of full reconveyance, for eancclintion), without affecting the
liahility of any person for the paytient of the fndebtedness, the trusien may (a)
consent to the making of any map or plat of said property; (b) Join In granting
any easement or creating and restrictlon thereon, (c) join In any subordination
or other agreement affecting this deed or the llen or charge hercof; (d) reconvoy,
without warranty, all or any part of the property. The 'xrnnwn in any reconvey-
ance mny be deserlhed as the “person or persons legally cntltled thereto” and
the recltals thereln of any matters or facts ahall he conclunive ‘xmof of the
t;ml.:l!lulnzgnwthcrcuf. Trus{ee's feer far any of the scrvices In this paragraph
shall be $5.00.

8. As additlonal sceurity, grantor hereby nsaigns to heneflclary during the
continuance of Lhese trusts all rents, {ssucs, royalties and profits of the pro.
perty affected h¥ this deed amd of any personal property located thercon, Until
grantor shall default fn the payment of any indebtednens secured herchy or in
the performance of any agreement hereunder, %rnnmr ahall have the right to col.
Ject all such rents, Issues, royalties and profits earned [srlor to default as they
become due. and payable. Upon any default by the grantor hereunder, tho hene.
{iciary may at any tlme withont notice, either in person, by agent or by n re-
ceiver to be appolnted lay a court, and without regard to the adequacy of any
sccurlty. for the Indebtedness hereby sceured, enter upon and take posseaslon of
snld property, or any part thereof, 'In its own name sue for or othcrwise collect
the rents, issues and profits, Including those past due and unpaid, and npply
the snme, less costs and expenses of operation and collection, tncluding reason.
able attorney’s fees, upon any indchtedness sccured herchby, and in such order
as the beneflciary may determine.
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PARCEL 2: The Southerly 100 feet of Lot 8 in Block 43 of HILLSIDE

ADDITION to the City of Klamath Falls,
plat thereof on file in the o

County, Oregon.

4. The enterlug upon and taking pousession of
of such rents, {ssucs and profits or tho proceeds of
leles or compensation or uwards for an takin
the application or relenso thereof, 8a alorosald,
"|‘1u=" or"nouce of default hereunder or Invalidate &uy act dono
such notlee.

5. ‘The grontor shall notify heneticlary in writing of any
truct for sale of the above doscribed property and
form lllp‘l)lltlll it with such personal In
would ordl
a service charge,

¢, Time s of the
grantor ia payment ol any

ormation concernin

{ndebtedness secured hereb:
agreement hiereunder, the beneflciary may declare al
mullutel{ due und [myuhlu by dellvery to the

and election to scll the trust property, which no
duly filed for record, Upun delivery of said notice o
the heneflelary shall depos

potes nuld documents avldenclng expendl

teusters mholl fIx the thno and place o

required by law.

7. After default and any thne prier to

by the ‘Trusice for the Trastec’s snle, the grantor
sriviieged mny pay the entire amount then due under
lie obligntiony secured thereby Includ! COaLS.
in cnforcing the terms of the obligation and

nd exp

trustee's and

not then be due fad no default oceurred mnl thereby
After the lapse of such time as may then be required

trustee shall sell said property at the time and place fixed

of sale, elther as & whole or in seEnmte parcels, and in uulch lord‘crlms he ma,
n lawful money o
postpone sale of all or

termine, at public auction to the Igheat bidder for cash,
United States, payable at the time of sale, Trustee mng
portlon of sald property by public announcement al

nnr such tlme
sale and from

IN WITNESS WHEREOF, said grantor has hersunto et his hand

STATE OF OREGON
County of Klamath

-

THIS;IS TP CERTIFY that on this.... / .......... day ofwm.?///t/l

county and state, personally appearedé;
CRANE and. . CAROL A, CR

'quc’xlxarjP\‘.\b\lc:Jp:.:‘&x}dv for 'said
DONABD. R

sald property, the collection
fire and other insurance pol-
or damago of the property,
shall not cure or walve

turnish beaeficlary on &

according to the official

Klamath 5 5 8 7

Oregon,
ffice of the County Clerk,

nouncement, at the time flxed by the preceding postponement. The trustee shall
deliver to the purchaser his deed In form as required by law, conveylng tho g_rv-
perty so sold, but without any covenant or warranty, expr te
recitals in tho deed of any matters oF tacts shall be conclusive proof of the
truihfulness thereof, Any persou, excluding the trustee but including the grantor
- and the beneficiary, may purchase at the saie. i

9. When the Trustco sells pursuant
trustee shall n}:pa/ the procceds of the
) [ he i

and
any de-
pursuaat to
sale or con- to the powers provided hereln, !

he
trustee's sale ns follows: (1) 'To
tion o

¥| the p a8
purily be requited of o new foan applicant and shall pay beneticlary

cgsence of this instrument -and upon default by the
or in performauce of any
sums secured herchy im-
trustee of written notice of defuult
tee shnll cause to be

five days before the date 8ot
or other pcrson
this trust deed ond
actually Ineurred
attorney’s
not exceeding $50.00 cach) othier than such portion of the principal a8 would
cure the default,

thno to time thereafter may postpone the sale by pu

the exp sale o p the trustee,
reasonable charge by the attorney, (2) To. the obilgation sccured by .the
trust deed. (8} lo all persons having recorded liens subsoyuent 5 the
interests of the trusiee In the trust deed as thelr Interests uppear /n the
order of their priority. (4) The surplus, i any, to the granior of {he trust
deed or to his successor In [nterest entitled to such surplus,

10, ¥or any reason permitted by law, the bencficlary may from time to
tinie appoint A BUCCCHSOr OF BUCCCSSOTS 1o any trustee named horein, or to nny
successor trustee appointed hereunder, Upon such appointinent and without. con.
veyance to the successor trustee, the Intter shall be vested with all title, powers
aml duties confesres ee hereln named or appointed hercunder, kuch
hall be made by wrltten instrument exceuted
by the beneficlary, countalning reference to this trust deed_and ite place of
record, which, when secorded {n the oftice of the county elerk or recorder of the
county or counties in which the property fs situnted, shill be concluslve proof of
proper appointiment of the successor Lrustec,

such appointment and

80

11, Trustee accepts this trust when this deed, duly cxecuted nnd acknow-
ledged js. mwle a publie record, ns vamcxl by taw, The ‘trustes s lob obligated
to notify any party hereto of pending sale under any other deed of trust or ot
any action or procecding in which the grantor, Benefielary or trustee shall be a
party uuless steh action or proceeding js brought by the lrustee,

fees

8, by law followlng
the recordntion of safd notice of default and giving of said notice of sale, the
by him In sald notlce

12, 'This dced applics to, jnures to the benefit. of; and hinds all partles
hercto, their helrs, legatees devieees, administrators, exeeutors, successors und
assigns, The term speneficiary” shall inean the holder aml owner, Ineluding
ledgee, of the note secured hereby, whether or not named as o beoeficiary
werein, In conatruing this deed and whenever the context so requires, the nuss

Trd les the teminine and/or neuter, antdl the singulne, uniher fu-

de-
the

lace of
lic an-

and

cul s
des the plurel.

gmd seal the day and’/f(ear first above written.

n/ qfé’/j/?/j/%ﬂ’;ag .. ..(SEAD
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_{SEAL)

before mo, the undorsigned, a

wipipkEnEarol--Ann-Crane -
nE / husband..and wife

B S L4 |~ K 2
t6 me pers’c\n&lly knan to be the identical
[

Xndlviducﬁ_... named in and who oxecuted the foregolng {nstrument

7
and acknowledged to me that

~ve.yﬁ..taxec(nad 3n9‘ same-freely and voluntarily for the uses and purposes therein expressed.
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N

2 '/;n vaser
(SEAL)
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tIN TE@IMQNY’ WHEREOF, | have hereunio 261 my hand and offixed

qotarial

poal day and year last above 5 itten, ,

bl et o 7}/

‘ Loon No. ...

TRUST DEED

STATE OF OREGON,

County of Klamath [ 55

Filed for record at request of:
KLAMATH COUNTY TITLE CO

_on this .98 __dey of ... MaY
" at 11;09 o'clock

A D. 1973

A M. and duly
MORTGAGES

of

STATE OF OREGON

mission expires:
S8S.
County of Klamath }

! cerlif){_ thct\the' vgithin instrument
i was received for record on the 3%
SNt day of . MAY e 1973,
B ;:;’:ET :::E;\’l‘:': - «cxt.<;3;33~.‘. o'clock sB..M:, «and recorded
for neconine - . in book . M:73 _....-.,.-.,;:.?‘r}";p't:;ge .5228.
thme ot . Record of Merlaoss SLEGK S
. useD.) . . \-" KN IREA
R Witness my hant S1-¢
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'FOR FULL RECONVEYANCE

" 7o be used only when obligations have been paid.

TO: Willlam Ganonq._.;; , Trustee

. The undersigned is the legal owner and holder of all indebtedness secured by the foregoing
have been fully paid and satisfied. ' You hereby are directed
6 cancel all evidences of indebtedness secured by sald trust deed (which are dellvered to you herewith together with said
without warranty, to.the parties’ designated

pursuant - to statule,
trust deed) and to reconvey,
same.

trust deed. All sums secured by said trust deed

, on payment to you of any sums owing to you under the terms of sald trust deed or

by tho terms of sald trust deed the estate now hgld by you under the

First Federal Savings and Loan Assoclqtion, Beneficiary

by.




