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THIS TRUST DEED, made this
STEVEN_A.. ZAMSKY. an ROBIN

e rny @8 grantor, William Ganong, Jr. , astrustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
oxisting under the laws of the United States, as beneficlary:

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys io the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

The Northwest ten feet of Lot 18 and all of Lot 19 of LOMA LINDA
HEIGHTS, according to the official plat thereof on file in the
office of the County clerk, Klamath County; Oregon.

which sald described real property does: not oxceed three acres, together with all and singular the appurtenances, fen ts, heradil !

rents, issues, profits, water rights and other rights, easements of privileges now or hereafter belonging to, derived from or in anywise apper-

taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation

apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
loum, shades and bullt-in ranges, dishwashers and other bulltin appliances now or hereatftor installed in or used In connection with the above,

" described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of
edch agreement of the grantor herein contained and the payment of the sum of FORTY FIVE THOUSAND-AND

(5.4 0.9..:.9_.9_....._.) Dollars, with interest thereon according to the terms of a promissory nole of even dalsdﬂ'evblb paycble to the
benefictary K order ?‘:‘ifﬁﬁfy the grantor, irgmlpul and interest being payable in monthly installments of [ A ] . ¢G tng
- UGUS! th o 19l

o the payment of such addltional money, shall be credited to the
the benetielary to the grantor or others indebtedness, es, ts, fnsurance pr
rProperw. as may be evidenced by a and other charges s no at any time for the payment -of nucf; charges
note or notes. bs this trust deed fs evidenced by as they become due, the grantor shall pay the deflclt to the beneficiary upon
more thal the beneflclary may cre 1t payments recelved by it upon deryand, and if not paid within ten days after auch demnand, the beneficlary
any of said notes or part of any payment on one note and pari on another, nmf at its. optlon add the amount of such deflcit to the - principal of the
as the bencficlary may elect. : obiigation secured hereby.

The grantor hereby ct;verinntn to ‘and with the trustee and "the’ benefleary’ Should the grantor fall to keep x\ney of the {oi-egoln:gl covenatits, -then the
e

herein that the said premiscs - and property conveyed by this trust deed are . heneliclary may at its option carry out the same, and all its expenditures there-
free and. clear of all encumbBrances and that the grantor witl and his hefrs, for shall draw- Interest at the . rate. specified in the note, shall be repayable by
executors and administrators shall warrant and defend his sald title thereto  the grantor on demand and shall be secured b the lien
against the claitns of “ull persons whomsoever. . SR this connection, the beneficiary sl he right In its dl
. . ~any Improvements made on sald premiscs and alsc o make such-repnirs to sald
The grantor covenants and agrees to pay sald note nccording to tho terms property as in its sole discretlon it may deemy necersary or advisable.
thereof and, when due, ali taxes, assessments and other charges levied against N
saic propertys to keep said property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, -regulations,
cedence over thls trust deed; to complete all buildings in course ol construction covenants, conditions and restrictions affeeting sald property; to Eny nll costs,
or hereafter constructed on said remises within six months from the date fees nnd expenses of thin trust, including the cost of title search, as well as
hereof or the date construction ia hereafter i; to repair and restore the other costs and expenses of the trustee incurred in connec n. with. or
promptly and in good workmanlike manner any bullding or imp t on in cnforclnr this obligation, and trustec's and attorney's fees actually incurred;
sald property whici may be damaged ' or destroyed and px:’y. when due, all to appear in and defenl any action or roceeding purporting to affect the sceur:
conts - incurred therefor; to allow ficlary to inspect -sald property at all Ity hereof or the rights or powura of the bcnellcmrr or trustee; and to pay all
times during construction; to repince an{ work or materinls unsal is{actory to costs and expenses, including cost’ of evidence of title and nttorney’s fecs inn
ithin flftcen days-after wr tten notlec from beneficiary of such reasonable sum to be tixed by the courts fn any such action or proceeding In
fact; not o remove or destroy anﬁ building or improvements now or hereafter which the bencficlary or trustee may np‘mnr and In any ault brought be' bene-
constructed on said premises; to keep all bulldings and improvements now or ficiary to foreclose ihis deed, and alt said. sume shall be secured by this trust
hereafter vrected upon sald property 'In. cod repair and to commit or suffer deed. '
no waste of snid premiscs; to ecp all bulldings, property ‘and {mprovements .
now or- hereafter ‘erected - on _snid - premises continuously lnsured agalnst loss The beneficiary will furnish to the grantor on written request therefor an
by fire or such uther hazards as the beneficlary may from time to time requlre, annual statement of account but shall not he obligated of required to furnish
in a sum not less than the “original principal sum of the note or obligatlon  any further statements of account.
secured by this trust deed, .in or fes acceptable to-the bene- IR
ficlary,.and to deliver the original pollcy of ifnsurance in correct form and with . 1t Is mutnally agreed - that: L
- approved ' lose payable clause in favor of the beneficiary attached and ‘with “y . N 1 y K
remium pald, to the" princi ai place: of business. of the heneficiary at least 1. In_the “event, that any portion or, all of sald property shall be taken
\ftcen days. prior to. the effective date of ‘any. such policy of - Insurance. 1¢ under the right of emlnent domaln or condemnatlon, the beneficiary shall: have
sald poli Y insurance ls not 80 tendered, tho beneficlary may in its own the right to .commence, prosccute in it own name, np‘pear tn or defend any ac-
Hiscrotion obtain insurance’ for the benofit of the bencficiary, which insurance tion or proceedings, or-to make any comprotaise or scttlement in connection” with
it le non-eancciluble by ‘the grantor during the full term of the ‘policy. thus such taking nnd, if it so elects, to require that nll or any portion of the money's
ohtained. B . payable ns com ensation for such taking, which arc in excess of the amount re-
. ' : quired to I reasonable costs, expenses and attorney's fees necessarily pald
in order to provide regularly for the prompt payment of said toxcs, asaesss rantor in such procccﬂnga. shall be paid to the beneficlary
ments or other eh naurance premfums, the grantor nfrccu to pay to- B T ple_costs and exp and attorney’s
the hcneﬂc!nr{. together with and in ddition’ to the monthly payments of 3’ the- heneflclary in §“°h praceedings, and the
Erinclpul and lnterest payable under the terms of the note or obligation secured ness sccured hereby:
erchy, an amount. cqual to onc-twelfth (1712th) of the taxes, assessments and o tnke such actlons and exccute such instruments as shall
other charges due and_payable wi Tespect 1o said property within each d ¢ such s promptly upon the beneficlary’s
ng tl?{elvel{gonthn. lénmnlatladone--hlr:,y.ulﬁ‘!:l (l/sc't;h) of “«}f lna"l’llrnncn pramh;mn -requeat. S . i ‘
payable with respec anid_property within each succeeding three cars while L9, .
thin trust deed remains In ctfest, o3 estimated and d d Yeneticinry, ﬂclnr)?.' p:;mnc‘:& gl'm ftsn?gcs"::]d l‘ll)ll‘?eene(not.n"t.llxl'!:‘: o txllllrrc‘i:':'éedn ;:3'1:)812'?15:1‘0“%0‘;03:-
Sch ‘sums to be credited to the prineipal of ) the ~ olatyient (in case of full reconveyance, fof chneelintion), without affecting the
soveral purposes thereof snd shall hereupan _be charged to th {abiiity of any person for the % of the i the trustce may (8)
e om ot the option of the hencficiary, the suieg B pald be_ hel tonsent to the making of any i or plat of sald property; (b) foln in At
the beneficlary In trust as & Teseite, “c‘;“’“"t' .“"{'1“““"“'“""“"‘{ "‘;’ pay d| any crsement or creiting and rcstrlctﬂm thereon, (¢) join in any subordination
8, e her charges' when they shall become dus  op other agreement atfecting or the llon or charge hereof; (d) reconvey,
. S . o without warranty, all or any pn‘l:b of the property. The rrnnu:o ":l nr‘x‘y recol
chnruev;' hll(ls‘é'lcﬁl l’m!‘ r::a'ﬂ.nld‘ 33,\-‘:,5{ :nm'l 'B?gpa-'gytagf s'nn;“;;:.'éwa:’:m:)?d b‘;’i‘;?: l(‘{::tr::r::?t};\lgctggﬁlrx{h%‘! !'l‘lnyth:m“cc::orolro;ng::ag‘r::"lcgzl ’éo::ltl:'l'llse trg?l of the
e 13 1] . g 0
he hame. begin o bear interest and also to pay premiums on nll Insurance g‘\gl‘ﬂ‘\;‘.‘n%soothmOf. Trustec’s feca for. any of -the services fn this paragraph
licles upon sald property, such paymenta are to ho made through the bene- R . . « o .
leinry, 88 ' aforesaid. © grantor herchy nuthorizes tha sy ta pAy ¢ 3. . As ndditional sccurlty, graator hereby nasigns to beneficlary during’ the
any.and all taxes, nssessments ‘and other charezs evied or imposed agmast  continuance of theae trusts all rents, fssues, royalties and profita of O,hed)ro»
snfd property In the amounts as shown hZ' the statements thercof turnisheu  perty affected by this deed and of any personal “property located thereon. Untll
by the collector of such taxes, assessminis or other charges, and 10 DAY the  grantor ahall defnult in the. payment of any fndehtedn
amounts shown on the statements submitted by the pertormanca of any agreement hereunder, tor shall have
thelr. representatives, and to charge sald sums to the Yect nll such rents, lssucs, royalties and profits
or to withdraw the sums which may_be required from ~ become due and payable, Upon any defaunlt by the yran
It any, established for that purposc. The grantor agrecs flelary may at any time without notice, either In person,
hold the heneficiary responsible for failure to celver to e appoinied by o court, -and without regard to
ance written or for any loss or amage growing out of & defect in any in- security for the hereby se d, enter upon An
suranco policy, and the 1¢ hereby s au horized, In the ovent of any snld property, or any part thereof, in its own name sue for
tompromiso_and scttle with any and to apply any  the rents, lssues And profits, including those past due and unpald, and apply
n tho obligations secured by thia trust deed, In ° the same, less costs and of tion an lop, including reason-
computing_the amount o the indchicdness for payment and "atisfactlon In  able attorney’s fees, upon ANy mdebtedness sccured hereby, and in such otder
full or upon sale or other acquisition of the property by the beneflciary aftec. as the heneticlary may determine. . R

Y.

nx
ln‘.;rd payable.
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4. The enteriug upon and taking possession
of such rents, issues and profits or the procecds
iciea or compensatlon or awards for any takin
the application or relense thereof, as oresald, cure
tnu}‘t orunouce of default hereunder or invalidate any act done pursusat to
such notice.

The grantor shall potify beneficiary in writlng of auy sale or con-
le of the above described pmper‘ty and turqllh beneficlary on 8
as

d it with such personal lon the p
would ordinarlly be required of a new 1oan applicant and shall pay benefiolary
a service charge.

¢, Time iz ot the essence of this instrument and upon default by the
grantor in pay t aoy § d sccured hereby or in performance of any
agreement Yerounder, tho beneficlary may_ declare all sums secured hercby im-
mediately dus and Puy ten notice of default
and clection to sell th y o shall cause to be
duly flled for Tecord, Upon delivery efault and election to sell,

nouncement at the time flxed ‘3 the preceding post) nemoat. The trusteo shall
de i3 d in form as requir by law, conveylog the K_ro-
perty hut without any covenant or wnrrnn!g, oxpross or smplied. The
Tecitals in the deed of any matters -or facts shall be conclusive proot of the
truthfulness thereof. Any person, excluding the trustee but including the grantor
and the beneflciary, may purchase at the rale.

. When the Trustes sclls pursuant to the powers provided herein, the
trustee shall n})pl the proceods of the trustee’s sale a8 foltows: - (1) To
the sale ludl o p tion of ¢ trustee, and a
: the attoruey. (2) To the obligation secured by the
eed. 4) Yo all persons having recorded llens subsequen
futerests of thie trustee in the trust deed as thelfr Intercsts aoppear
order of thelr priority. (4) Tho surplus, it any, to the grantor of the trust
deedd or to hls successor in intercst cntitled such surplus.

10. For any reason permitted by law, the beneficiary may from time to
tiiae appoint o ol to any trustee named herein, or to any
successor traaluu eppointed hereunder, Upon such appointment and without con-
he

the beneficinry sha t deed and &ll pi y
notes and docume ing expend! hereby, whereupon the
trustees shall fix the time and place of sale and glve notice thercof as then
required by law.

7, After default and any time prior to five days before the date set
by ithe ‘Trustee for the Trustee's gunle, the grantor or other person 80
tivileged may pay the entire smount then duc under this trust “decd and
he obligations secured therebx (including costs and expenses actually incurred
in. enforcing the terms of the ob! n and trusteo's and attorney's fees
not, exceeding  $50.00 each) other thun such portion of the princlpal. 08 would
pot then be due hrd no defaudt aceurred and hierehy cure the default.

8. After the lapsc of such time as may then be required by law following
atlon of ssid notice of default an of sald notice of
1l seil sald property at the time an: fixed by him in
or in se d In such order as he ma de-
termine, in lawful mouney Ol
United States, pa: stpone sale of all or
m?r portion of sald property by pu such time and placo of
saje and from time' to time therea! the sale by public an-

vey 3 trustee, the latter shall ho vested with nll title, powers
and dutfes conferred upon any (fustee hereln pamed or uppointed hereunder. Kach
such appolutment and substliution shall be made by written fnstrument executed
by the beneflclary, containing refercnce to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties in which the property 1s situnted, shall be concluslve proof of
proper appolutment of the successor trustee.

11. Trustee nceepts this trust when this deed, duly executed and acknow-
ledged 18 mnde A Fubllc record, as rmvldud by law. The trusteo Is ot obllgated
to nuuter any parly hereto of pending snle under an other deed of trust er of
any action or proceeding in which the grantor, hene. {elary or trustee shall be a8
purty unless such nctlon or proceeding is brought by the trustee.

12, This deed upplles to, inures to the benefit of, and binds all parties
nhereto, their heirs, legat dovl! , adminlstrators, tors, s and
asslgns, The term ehenellciary” shall mean the holder and owner, including
aledzee, of the note seeured herehy, whether or not named as 2 beneficlary
\ereln. ‘In construlng this deed and whenever the context so Feqilres, the mas
culine gender includes the teminine and/or neuter, and the singular number in-
cludes the plural,

IN WITNESS'WHEREOF, said gremtor has hereunto’ set his hand and segl the day and year first above written.

STATE OF OREGON y
County of lﬂmnulh' : ¢

May. .

19 73 before me, the undersigned, @

THIS 1S TO, CERTIFY; that an‘{:ms_;/_Q__n_day of

Notary Public, iny, amg gfor, said county cnd state, personally appeared the within named -

S . Ky _and RO

_ZAMSKY, husb

and _and wife -

to me.bbr:oﬁdlf._kx}g;ﬁy‘ g&*b(lh\a_"idenﬁcal individual.. named in and who executed the foreqoing instrument and acknowledged to me that

xag'ute\i"ﬁie', sams, hpély and voluntarily for the uses and purposes therein expressed.

UYL v i
IN. '}'ES’I’IMONY WHERECF have hereunto set my. hand and affix

ed my notarial seal the day and year lost above wrilten.

I NE
4 14 Z
ry Public for.O

y commission expires:

Grantor

TO
FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneficlary

After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St. s
Klamath Falls, Oregon

(DON'T USE THIS
spPACE; RESERVED
FOR RECORDING
LABEL IN COUN-
TIES WHERE
USED.)

STATE OF OREGON
County of Klamath 88

1 certify that the within instrument
was received for record on the .1Qth
day of .MAY.
at .113580'clock ..A M., and recorded
in book M. T3 et on page ...565h
Record of Mortgages of said County.

Witness my hand and seal of C&mty
affixed.

LM, D MILNE. ...
County Clerk

0 Dragi

Depuly

"7 GpGuUEST FOR FULL RECONVEYANCE

FEE $-L:00 2" -

To be usoed only when obligations h&ve been pald.

TO: William Gun6nq - Trustée

The undertigned s the legal owner and holder of all indebtedness securod by the foregoing trust deed. All sums secured by said trust deed
have boen fully paid and satisfled. You hereby are directed, on payment to.you of cny sums owing to you under the terms of said trust deed or

pursuant to slatute, to cancel all ovidences of indebtedness gecured by 8
frust deed) and tc. reconvey. without warranty, to the parties designatle
same.

.

ald trust deed (which are delivered to you herewith together with. sald -
d by the terms of guld trust -deed the estate now ltold by you under the ’

‘First Federal Savings ond ‘Loan Assoclation, Beneficiary -

by.

R A LA
I ‘:}":J! W




