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76301 TRUST DEED

THIS TRUST DEED, made this....8tRday of May ., 1973 between
JOHN W. GERAGHTY and JOSEPHINE GERAGHTY, husband and wife

as grantor, Willlam Ganong, Jr, . as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary; :

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamcth County, Oregon, described as:

The Southeasterly 80.0 feet of Lot 20 of WINEMA GARDENS,

according to the official plat thereof on file in the

office 6f the County Clerk.

which said described real property does not exceed three acres, togethor with oll and singular the appurienances ts, heredi i,
rents, issues,.profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper-*
taining to the above dascribed ‘premises, and all plumbing, lighting, healing, ventilating, air-conditioning, reirigerating, watering and irrigation’
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-!
leum,. shades and built-in ranges, ‘dishwashers and other builtin appliances now or hereafter installed in or used in connection with the above
described premises, including all ‘Interest therein which the grantor has or may hereafter acquire, for the - purpose of securing performance of!

".' each agreement of the grantor herein, contained and the payment of the sumoi_E_I,EmEE.S._‘niQQSBrLD Y N.Q/lQO':"'..""“

§.15LQ00...290 ..) Dollars, with Interest thereon according. to the terms of a promissory note of even date ¢ gls payable to the
beneficiary or orde: cﬂ‘d made bg the qramorjlﬂclpul and interest Being payable in monthly install ts of $..lime <o i
' —Jdune. X 19_.L. -

ng

- This trust, deed shall further zecure the payment of such additional moncy, defrult, any balance remanining in the reserve account shall be credited to the
if any, ‘as may be loaned hereafter by the beneticlary to the grantor or others Indebterdness, 1f the reserve account for taxes, {nsurance prewnid
having an interest in the ‘ahove described J)mpert{, as mns be evidenced by a and other charges Is not sufficient at nny time for the payment of uuc“ charges
“note or notes, II the. indebtedness secured by this trust deed is evidenced by as they become due, the grantor shall pay the deficlt to the beneticiary upon
more than one note, the Leneflclary may credit payments received by It upon demand, and if not pnid within ten days after such demand, the beneficlary
any of sald notes. or part.of any payment on one note and part on another, . mn{ al- its option add the amount of such deficit to the principal of the
ag' the beneficiary may elect. : to A ‘ B obligation secured hereby.

ot N Lo S e — . P . . e T
" 4ehe- grantor hereby covenants to and with the trustce and the beneficlary Should the grantor fail to keep any of the foregoing covennnts, then the
hereln. that, the .said premliscs and property conveyed by this trust deed are heneficinry may at Its option earry out the same, and all its expenditures there-
tree and clear of all-encumbrances and that the mrantor will and his. helrs, for shall draw interest at the rate specified in the note, shall be repayable by
executors_and administrators shall warrant, and  defend .his sald .title thereto  the grantor on demand and shall he secured by the llen of this trust deed. In
+against .the cinims of all persons whomsoever, . ’ . this eonticction, the beneticiary shall have the right in its discretion to complete
L , . = any improvements made on said premises and also to make such repalrs to said
The grantor cavenants and agrees:to pay said note according to the terms property as fu.its sole discretion It may. deein necessary or advisable.
" thereo! and, when due, all taxes, assessments and other charges levied agninst
aaid property;:to keep said property free from all cncumbranees having pre- The grantor further agrees to comply with all Iaws, orlinances, regulations,
cedence over this trust decd; to complete all buildings In course of. constructlon covenants, conditlons. and restrictions affecting snid property: to rny il costs,
or* hereafter. constructed on said premises within six- months from the date fees nnd expenses of this trust, including the cost of titie search, as well.ns
hereof or the dnte conpstruction js werenfter commenced; to repajr and restore the other costs and expenses of the trustee incurred In” connection ‘with: or
promptly and in good workmanlike manuner any building or lmprovement on in cnforclnr: this obligation, and trustee’s and attorncy’s fees nctually incurred;
gaid property which may be damaged or destroyed and pay, when due, all 1o appear in and defend any action or roceeding purporting to affect the secur.
costs ineurred thercfor; to allow hencficiary to Inspeet sald . property at all ity hercof or the rights or powers of the beneficiary or trustee; and to pay all
times during construction; to replace nnf' work or materials unsatisfactory to costs and expenses, including cost of evidence of title and attorney’s fees in a
heneficiary within fifteen days nfter written notlee from beneficiary of such rensonable sum to be fixed by the court, In any stich action or proceeding in
fact; not to remove or destroy nnK bullding or improvements now or hereafter which the beneticiary or trustee may appear and In any sult hrought by bene-
constructed on said premines; to keep all huildings and improvements now or ficinry .tu foreclose this deed, and all said sums shall he secured by this trust
hereafter erccted -upon said progcny in good repnic and to commit or sulfer deed. .
no waste of sakd premises; to keep all buildings, propcrtf and . mprovemnents . .
now or hereafter .crected”on sald - premises . continuously nsurcd -agalnst loss The henefteinry will furnish to the granlor on written request therefor an
by fire or such other hazards as the beneficlary may fromn thne to time requlre, annual siatement. of account but shall not he obligated or required to furnlsh
in a sum not Ivss than the orlginal principal sum of the note or obligatlon any further statements of account. .
secured by this trust deed, in a comy les n bt
‘ficiary, and to deliver the original-po

Y p to the hene-
gne o the hnal llcy ?r J‘rlnux;nnccrilin corrc&z ;:)r&n nn&l wll‘tr It is mutunily agreed-that: - N . .
approved . loss payable . clause, In favor of tho-heneflclary. attached and. with : < i o
:})ggmlum pald, "o the Prlncl al place of business of the: heneflclary ‘at least 1. 15 the uvent that any portion or all of eaid. property shail be taken
iftcen days Frlorvto Lo etPectibe date of any such policy of insirance. If  buder the right of eminent. domain or the y shall ‘have
nid policy of insurance is not so tendered, the beneficlary may in its own the right to commence, prosccute in its own name, appear in or defend any ac-
Siscrecion obtaln inswrance for the benefit of- the beneficlnry, which tion orﬁ or to‘mnke any compromise or settlement In connection with
s!‘u:“‘ ht‘l non-canceliable by the grantor during the: full term ‘of" the -pollcy thus ;‘;‘;l;lhll?: :nr:“c?;‘zlrﬂ;ell:ul\til:‘l: t'l;‘f!l:‘-ml‘? {;‘a;lnl;b :-‘!mgh"u'gl’lsng‘g&l;“g? :gulnﬁlmﬂqel
obtnined. ) g 2 3 Y
. quired to pay:all reascnable costs, expcnses and attorney's fees necessarily paid
In order to provide regularly for the prompt payment of saild taxes, asscas- or |ncurrc§ Hy the grantor in such proceedings,” shall be paid to the beneliclary
nl:cnlls orfﬂhur ctmrnel: and Insvrance predmll;‘xms, t:.l)lc“?mntm "l‘ll rees to pay u; 'f\c"cda applied Ilig :)';mfl rg:_, ;:llg'll_ré\:’lyb rcmgqnhle"c?ats n:dmnéx;'pcnscn and M:ﬂ:;lv-‘ﬁl';
the beneficiary, togcther. © mon t8 o 8 nece! 7
rincipnl and Yr;tcrcst payable under the terms of the note or obﬁgr:tl:m wecured  balance applicd upon the Indchtedness sccured hereby; and the grantor agrees,
Kcrcby. an amount equal to onc.twelfth (1/12th) of the tnxes, assessments and at its own expense, to 'tukc such actlona {\nd execute such Instruments as shall
~ other charges due and payable with reepict to sald property within each i he y such nsation, promptly upon the beneficlary's
ing tlu"elvcur;]mnths, :nd’)nlu?lonc-thlr:y-sl:l::lll!l (l/so‘th) of O.m: in!tllxrnnco prcml\irﬂs request. ) B : Lo
ayable with respec sald property within cach aucceeding three years while X . c : critier o
h?s trust deed rrt‘:mnlnn in effect, a8 estimated and directed by the beneflclary, rlclnry2' p{\‘:'m:::‘:\’t, ‘t)l‘n ‘ﬁ;“(‘;’ﬂ“g,'{‘,, ",l,':_,ie',ﬂn'&?: élro ,‘},,‘,”",ﬁ‘gf,“ ;,f “f",t. ?‘E,"';,h%}.wg:,
such sums to be credited to the principal of the fonn until required for the dorsement " (in ease of ¢ull reconveyanze, for eancellntion), without nﬂccilng the
several purposes thercof and shall thereupon he charged to the principal of the  jiahility of any person for the nnymcn‘i "of the indebtedness,  the trustea. may (u)
lonn; or, at. the optlon of the beneflciary, the sums so. paid shall .be held by wmc"{ to the making of ‘any map or plat of said property'- (b) join In granting
the hcneﬂclﬂg’csln trust as o ;’:s%rt\ﬁ rn"é:cl?r:lrillg%a ‘am‘:\“tﬁl':;cﬁ::l'l'tge egnmyu SAl‘l’té any gnscmcnt or crer;%lngl nndl, lmadmfit on tt‘,hcl;clmn. (c)h]oln'{ln an u(\lx’l))ordlnnuon
pr ' . : - or other agreement nffecting this deed or the lien or charge hereol reconve;
and payable. . R - o ; without wnl:’rngty. :lxll,l é)rnnngrl part ?-: Lheo rprm;»l_e‘l;)t‘ys. 'll;helf;nntmllr‘.l ntrixly riggnve%
White the grantor 13 to pay any and all taxes, nsseshments and other | fpce may be described a8 e person of poraoi ally entitled thereto ' an
parg e e, Sl e So,000 S s TR e e rhin R ok et iy of he e conclualve proof of the
e e o aerts sues, pRymonta are. 3, e e thtouh the bene. enal be $5.00. R o e
'Flclnry.'ns aforesald, The grantor hercby. authorizes the beneficlary to Py . a. .As additional security; grantor herchy assigns to heneflciary during the
any And all taxes, asscsaments and other charges levied or Imposcd agnlnst continuance of these trusts all rents, lasues, roynities and profits” of the.pro.
safd_property In the amounts as shown by the  statements thereo! furnished. perty affected by this deed and of any personal property located .thereon. Until
by the collector of such taxes, assessments or other charges, and to pay the  grantor shall default in the payment of any indebtedness secured hereby or in
fnsurance premiums. in the amounts shown on the statementa submittéd by - the performance of any agreement, hercunder, grantor shall have the right to col-
the fnsurance carriers or thelr representatives, and to charge snid sums to the ect all -auch rents, issucs, royaities and proﬂg earned prior.to default as they
'grlnclpul of the loan or to withdraw . the .sums W ich may_be required from hecome due and payable, Upon any. defsult by the grantor hereunder, the-bene-
he reserve r.ceount;i it any,.established .for that purpose. < The grantor. agrees Iciary may at any time without ‘notice, elther in person, ‘b{
ihous rens o b Lo hifry Rapotaoi o B e i A e cle o PPt iyt SO, WiTet one Sy S take yofinion o
; : & - secw or -the indebtedness hereby ec ;enter upon Anm ¢ posaession of
surance policy, and tho bencficiar: hereby Ia au?.horlzed. in the event of any anid pr’bpen,y, or any part thcreof,yln its own name gue for or ozhgrowlge collect
088, ol ol n ¢ rents, Issues and profits, including those past due and unpaid, anc spply
loss, to compromise and seitle with any Insurance company and to apply any  th ts, | d fits, including th t d L 1d, d app)
such insursnce recelpts upon the obligations secured by this trust deed, In  the same, less costs and expenscs of operation and collection,:including -reason-
computing the amount. of the or pay n 1 able *s fees, upon any indebledness sccured hereby, and. In’such’ order
full or. upon sale or other acquisition of the property by the beneflelary after - as the beneflclary may determine. RS

[ER




¢. The entering upon and taking possession of sald property, the ocollection  bouncement at the time fixed gg the preceding postponement. The trustee shall
of such rents, {ssues and profits or the proceeds of fire and other lnsurance pols  deliver to the purchaser his deed In form as requl by law, conveylng the pro-
icles or eomPennuon or awards for any taking or damage of the property, and perty so sold, but without any covenant or warranty, express or impiied. The
the application or release thereof, as aforesaid, shall not cure or walve any de. recitals in the deed of any matters or tacts shall bo oconclusive proot of th
fault o7 potice of default hereunder or invalldate any act done pursuant to  truthfulness thereof, Any person, excluding the trustee but including the grantor
such notlce, and the beneflciary, may purchase at the sale,

5. The grantor shall potify beneficiary in wrlting of apy sale or con- 9. When the Trustee sells pursuant (o the powers provided hereln, the
tract for sale of the above described property and furnish beneticlary on a  trustee shall a{:pl the proceeds of the trustee's sale as follows: (1) To
form supplied [t with such p 1 ti ernl he p the expenses o nsation of the trustee, and a
would ordinarily be required of a new foan applicant and shall pay beneficiary reasonable charge by the attorney. (2) To the obligation secured by the
a service charge, trust deed. (3% Lo il persons having recorded Jiens subeequent to
interests of the trustee In the trust deed as their {ntercsts appesar In ihe
6. Time s of the essence of this instrument and upon default by thie  order of their priority. (4) The surplus, if nn{, to the grantor of the trust
grantor lx: aymcl:]'. of any indebtedness sccured hereby or In performance of any deed or to his successor In interest entitled to such surplus.
agreement hereunder, .
medlately due and payable by delivery to ti 10. For any reason permitted by law, the Leneficiary may from timse to
otion to sell the trust property, which notice trustee shali cause to [ time int o or to any trustee nanmied herein, or to any
duly filed for record, Upon delivery of sald notice of defauit and election to eell,  successor trustec appointed hereundor. Upon such appolntment and without con.
the beneficiary shall deposlt with the trustee this trust deed and all promissory ance to the successor trustee, the latter shnil be vested with all title, powers
notes and 8 denci it secured hereby, whereupon the and dutics conferred upon any trustce hereln named or appointed hercunder, Each
trustees shall fix the time and place of sale and give notice thereof as then such appointment and substi ution shall be mude by written Instruinent exccuted
required by law. by the beneflciary, containing reference to this trust deed aud ite place of
record, which, when recorded tn the office of the county clerk or recorder of the
7. After default and any time prior to five days before the date set county or countles in which the property {s situated, shall be conclusive proof of
by the Trustee for the Trustee's Bale, the grantor or other peraon 80 proper nppointment of the successor trustee,
privileged may pay the entlre amount then duc under this trust deed and
the obligations secured therehﬁ (including costs and I tually incurred 11. Trustee accepts this trust when this deed, duly executed and acknow.
in enforcing the terms of the obligation and trustee's and attorney’s fees  lodged is made o publle record, as rrovldud by law, The trustee I8 not abligated
not exceeding $50.00 each) other then such portion of the principal as would 10 notify any party hereto of pending sole under an other deed of trust or of
not then be due-had no default occurreid and thereby cure the default. any action or proceeding in which the grantor, beneficlary or trustee shall he a
party unless such nction or proceeding s brought by the trustee.

8, After the lapse of such tim
the recordation of sald notice of default and gl th 12.° This -devd applies to, Inures to the Denefit of, and binds all partles
trustee shall sell sald property at the time and p! liereto, thelr helrs, legatees devisees, adi ators, tors, g and
of sale, elther as a whole or in neﬂlmﬁe parcels, and in such assigns. The term ‘‘beneficiary" shall mean the holder and owner, fncluding
termine, at public auction to the ighest bidder for cash, in lawful money of the Jediee, of the note secured hereby, whether or not named 8s a benefleinry
United States, pa; t the time of sale. Trustee may postpoue sale of all or crein. 1n construing this deed and whenever the context so reguires, the ma~
any portion of sald property by publlc announcenent & such time and place of cullne gender includes the feminine and/or ncuter, and the singular number In.
saie and from tlme to time thereafter may postpone the sale by public an. cludes the plural.

IN WITNESS WHERECF, said grantor has hereunto set his hand and seal the day and year first above written.
(SEAL)

. (SEAL)
STATE OF OREGON
Counly of Klamath as. f m.
THIS IS TOCERTIFY that on - this day of..... 19.?~3...~, before me, the undersigned, a
Notary ARublic-.X '. d for, said .county and state, personally appeared the within named . -
" JOBN W, GERAGHTY and JOSEPHINE GERAGHTY, husband and wife

ISP S A
o ms"betéonully'kn'gwn to be the identical individual S.. named in and who exocuted the foregeing instrument and acknowledged to me that
' 1own

R T
~t’h}e¥_\_0w‘wxx)e\d lh_e:;gmize freoly and voluntarily for the uses and purposes therein expressed.

; H N'fESTIMOﬁ'WEREb?,"i',hme hereunto set my hand and affixed my %l seal the day and year last above written.
Ty o Sy 2

Lenrenrely,

ﬁolary Pubilic for Cregon
My commission expires:

STATE OF OREGON cs
County of Klamath .

" TRUST DEED

I certify that the within instrument
was received for record on the .1 Qth
day of ....May 19..73.,
(DoNT Ue ven at 1343...o'clock .P..M., and recorded
o RECORDING in book ...M..73-w...On pagE ...5659

Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & - Hmee Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Beneficiary WM. D. MILNE
Alter Recording Return To:
FIRST FEDERAL -SAVINGS
548—fortrSt—

— 299344 .6 4
Klamath Falis, Oregon .

REQUEST FOR FULL RECQMYANCE
To bo»mod only when obligations have been paid.

TO: Willlam Ganong ... Trustee

Tho undersigned is the legal owner and holder of all Indebtedness sacured by the foregoing frust deod. Al sums secured by said trust deed
have been fully paid and salisfied. You hereby .are directed, on payment. to you of any sums owing to you under the terms of sald trust deed or
pursuant to statute, to cancel all evid of indebted secured by said trust deed (which are Jelivered o you herewith together with - said - -
trust deed) end to reconvey, .without warranty, to the partles designated by the'tefms of said trust deed the estale now }lsld by you under the

same.

First Federal Savings and Loan Association, Beneficlary

by.




