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EVERETT L. LEACH AND PATRICIA C. LEACH, husband and wile
hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-

inafter called 'Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

Lots 1 and 2 in Block 2, MIDLAND HILLS ESTATES,
Klamath County, Oregon.

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or herealter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the ahove named mortgagors for the principal sum of

TWENTY FOUR THOUSAND_ AND NO/100

Dollars. bearing even date, principal, and interest being payable inmm{ymmmmxmxx...semimannual...ins.tal1—
ments..on.the 8th_day.of. Novenmber,..1973 and....the...%t%...dayigf...Ma

. . . on
the_ balange...principal.and.interest,..due. LA AR e -
and to sccure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may clect,

The mortgagor covenants that he will keep the bulldings now o: hereafter orected on said mortgaged properly continuously insured
against loss by flro or other hazards, in such companies as the motigagee may direct, in an amount not less than the face of this mortgage,
with loss payable first to the mortgagee to the full amount of soid indebtedness and thon to the mortgagor; all policies to be hold by the
mortgagee. The r hereby 10 the morigagee all right in all policies of insurance carried upon said property and in case of
‘oss or damage to the properly insured, the mortgagor hereby appoinis the mortgagee as his agent to sottle and adjust cuci loss or damage
and apply the proceeds, or s0 much thereof as may be necessary, in payment of said tndebtodnoss. In the event of foreclosure all right
of l!h‘e mortgagor {n all policies thon in force shall pass to tho morigagee thereby qiving said morttgagee the right to assign and transfer said
policies.

The martgagor further covenants that the Luililing or buildings pow o er ler er erected upon sald premises fudl be ket fir gowd repair, not altered, extended,

removed ar demolished without thes written consent of the morigagee, and to comple 11 bulldings i course of eonstruction or hereafter constructed thereon within six

maonths from the date hereal or the date constructlon is hereafter commenced. The mort yroagrees to pay, when dve, all ot sments, and charges of every kind

levied or assessed against sald premises, or upon this iortgage or the nate and-or the I htedness which 1t secures or ri ctions In conneetion the h or any ether

Hen which may be adjndged to be prior to the len ol morty; or which heeomes w prior Hen by operation of law il to pay premiums onoany 5 ¢

which may he 1 further seeurity to mortg, that for the purpuse of providing regl ¢ for the prompt payment of all tises, ssment: Vi

churges levied or d agaibst the mortgaged property amd Insurance preminms while any part of the [ndebtedn ccured herchy remaing unpaid,  mortgagor wiit
ta the mortg; e installments on prineipal and inter are payable an nt cqeal fo 1712 of sald yearly chasges, No Interest shall be paid mar-

gor on salid amount, and s 1 amnunts are herehy pledged (o mortgagee as aldittonal secueity for the payment of - this mortgage and the nule hereby seeured.

Shuuld the mortgager fall to Keep any of the forezoing cosenants,  then the mortgagee Ray perform them, withant walvime any other tight or remedy herein given for
any sueh breach: and all expendifures in that hehalf shall be seeured by this mortgage and shall bear tterest In accordance with the terms of a cerlain promissory nnte of
even date herewith and be repayable by the mortgagor on demand.

In case of defauit in the pa{menl of any instaliment of said debt, or of a breach of any of the covenanis herein or contained in the
pplicatl r loa d by the mortgagor, then the ontire debt hereby secured shall, at the mortgagee's option, become immediately
due without notice, and this morigage may be foreclosed. E

The mortgagor shall pay the mertgages a reasonable sum as atiorneys fees in any suit which the mortgagee defends or prosecutes to
protect the lien hereof or to foreclose this mortgage; and shall pay the cosis and disbursoments allowed by law and shall pa the cost of
searching records and abstracting same; which sums shall be secured hereby and may be included In the decree of foraclosure. pon bringing
aclion o foreclose this' mortgage or at any time while such di: is pending, the morigag without notice, may apply for and secure
the appointment of a receiver for the morigaged property or any part thereof and the income, rents and profits therefrom.

The mortgagor consenis o a personal deficiency judgment for any part of the debt hereby secured which shall not be paid by the sale
of said property.

Words used in this mortgage in the present tense shall include the future tenso; and in tho masculine shall include the feminine and
nenter genders; and in the singular shall include the plural; and in the plural shall include the singularn

Each of the covenants and agreemenis herein shall be binding upon all successors in interest of each.of the mortgagors, and each
shall inure to the benefit of any in of the mortgag
ay. 19..4.3

Dated at Klamath Falls, Oregon, this 8th
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STATE OF OREGON

County of Klamath W
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LEUET 9 &
THIS CERTI‘F&}:S,'_QwI-on‘!‘(g‘ il day of May.
A. D., 19..7.3,.¢qb'91'oro’_‘mo. {ho '\lqi}dgslbnad, a Notary Public for said state personally appeared the within named

YN
E‘E.RE']{TT EJ.;{LEAC"SH AND PATRICIA C. LEACH, husband and wife
Lzmesn?}ﬁnrozzge Jﬂﬁ}wldnn Xp‘a.éh;;:;;il:vl\;,.ﬁrd':n.cr;’buerrl!”lsr‘\’ua&%rxl}:oogs?g;x;:g. tho within instrumont and acknowledged to mo that .they_-
N TEST&ONY.,%EEREO {ipﬁ/a;'o horeunto sot my hand and official se above written.
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..of Mortgages,
County Clerk.
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LOAN ASSOCIATION OF
KLAMATH FALLS
Klamath -Falls, Oregon
Filed for record at the request of mortgagee on
_Records of said County
Lo
Klamath Falls, Oregon

FIRST FEDERAL SAVINGS AND

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

at. L. minutes past..3.§.CQ...o'clock.“.....RM.

STATE OF OREGON

County of Klamath

and recorded in Vol.
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