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KNOW ALL MEN BY THESE PRESENTS, Dated . ... MAY7’1973,.

WHEREAS, the undetsigned CLAUDETHAGERTYANDMARILYNS*

AND WIFE

KLAMATH

residing in . . County, Oregon, whose post office address is

STAR RT., BOX 74-A, MALIN 97632

, Oregon N . e 1
herein called *‘Borrower,” are (is) justly indebted to the Dnited States of America, acting through the Farmers Home
Administration, United States.Department of Agriculture, herein called the “Government,” as evidenced by one or more
certain ‘promissory note(s) or assumption agreement(s), herein called ““note” (if more than one note is described below,
the word “‘note’’ as used herein shall be construed as referring to each note singly or all notes collectively, as the context
may require), said note being executed by Borrower, being payable to the order of the Government in instaliments as
specified therein, authorizing acceleration of the entire indebtedness at the option of the Government upon any default by
Borrower, and being further described as follows: Annual Rate Due Date of Final

Date of Instrument Principal .‘l‘mounz of Interest Installiment
MAY 7, 1973 $21,800.00 5% MAY 7, 2013

. and

WHEREAS, the note evidences a loan to Borrower in the principal amount specified therein, made with the purpose and

intention that the Government, at any time, may assign the note and insure the payment thereof pursuant to the Consolidated
Farmers Home Administration Act of 1961, or Title V of the Housing Act of 1949; and

WHEREAS, when payment of the note is insured by the Government, it may be assigned from time to time and each holder
of the insured note; in turn, will be the insured lender; and

WHEREAS, when payment of the note is insured by the Government the Government will execute and deliver to ‘the insured
lender along with the note an insurance endorsement insuring the payment of all amounts payable to the'insured fender in
connection with the loan; and

" WHEREAS, when payment of the note is insuted by the Government, the Government by agreement with the insured lender
set forth in the insurance endorsement may be entitled to a specified postion of the payments on the note, to be designated
the ‘‘annual charge’’; and

WHEREAS, a condition of the insurance of payment of the note will be that the holder will forego his rights and remedies
against Borrower and any others ir connection with the loan evidenced thereby, as well as any benefit of this instrument,
and will accept the benefits of such insurance in lieu thereof, and upon the Government’s request will assign the note to the
Government; and

WHEREAS, it is the purpose and intent of this instrument that, among other things, at all times when the note is held by
the Government, or in the event the Government should assign this instrument without insurance of the note, this instrument
shall secure payment of the note; but when the note is held by an insured lender, this instrument shall not secure payment
of the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage
to secure the Government against loss under its insurance endorsement by reason of any defauit by Borrower:

NOW, THEREFORE, in consideration of the loan(s) and (a) at all times when the note is held by the Goverament, or in
the event the Goverment should assign this instrument - without insurance of the payment of the note, to 'secure prompt
payment of the note and any rencwals and extensions thereof and any agreements contained therein, (b) at all times when the
noté is held by an insured lender, to secure performance of Borrower's agreement herein to indemnify and save harmless the
Government against loss under its insurance endorsement by reason of any default by Borrower, and (c) in any event and
at all times to secure the prompt payment of all advances and expenditures made by the Goverment, with interest, as
hereinafter deseribed, and the performance of every covenant and agreement of Borrower contained herein or in any supple-
mentary agreement, Borrower does hereby grant, bargain, sell, convey, mortgage, and assign with general warranty unto the

Government the following property situated in the State of Oregon, County(ies) of .
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The SE 1/4 WW 1/4, SW 1/4 NE 1/4 of Section 5, Township &1 South,
Range 12 Fast of the Willamette Meridian, EXCEPTING that portion
_more particulnrly described as follows!:

A parcel of 1and in the Northwest corner of the SE 1/4 W 1/4,
section 5, Township 41 south, Range 12 East of the Willamette
Meridian; said parcel being 160 feet eoxtending East and West and

200 feet North and South and being further described as follows:
Commencing at the Morthwest corner of the SE 1/4 NW 1/4 of Section
5, Township 41 South, Range 12 ¥Yast of the Willamette Meridian;
running thence East along the 40 1ine a Jdistance of 160 feet; thence
‘gouth 200 feet; thence West 160 feet; thence North to the point of
beginning.

ALSO EXCEPTING THEREFROM the Westerly 30 feet of sald SE 1/4 NW 1/4.

SUBJECT TO: Mortgage, including the terms and provisions thereof,
dated May 9, 1967, recorded May 11, 1967 in M67 at page 3514, given to
secure the payment of $30,000.00, with interest thereon and such ,
future advance as may be provided therein, executed by Garry M, Freitag
sometimes known as Garry Freitag and Gary Freitag and Gertrud

Freitag, sometimes known as Gertrude Freitag, husband and wife,
Prudential Insurance Compaly of America, 2 corporation, Financing
statements filed May 11, 1967, under instrument no. 14070 from Garry

M. Freitag, sometimes known as Garry Freitag and Gary Freitag, and
Certrude M. Freitag, sometimes known as Gertrude Freitag, husband and
wife, to The pPrudential Insurance Company of America, said Financing
statement was continued by continuation filed April 17, 1972, Financing:
‘statement filed #April 19, 1971 undex instrument no. 5 rom Claude
and Evelyn Hagerty, a part hi and Marilyo . f Claude

Hagerty, to Klamath Production ssociation, i including

levies, assessments, water and irrigation rights and easements

ditches and canals, of Shasta View Irrigation pDistrict and Klamath
Basin Improvement District(Subject to the terms and provisions of that
certain instrument recorded July 24, 1970 in volume M~70 at page 6187
as 'Notice to persons intending to Plat Lands within the Klamath Basin
Improvement District.™) subject, however, o all valid outstanding
easements, rights-of-way, mineral leases, mineral regervations, and’
mineral coanveyances of record,

1100 feet ¢" Steel Mainline 1 Cornell Pump, Seriel #7511
000 feet L' Steel Mainline 1 Pacific Pump, serial #5 P 10466
" 500 feet on Aluminum Mainline 1 General Electric Motor,

1320 feet 6" Aluminum Mainline Serial #UVJ 78266 :
1320 feet L" Aluminum Lateral 1 Westinghouse Motor, Serial

L0 feet 3" Aluminum Lateral #5-3U269 M

60 Sprinkler Heads n ;‘ L% ' "v‘.;

Together with all properties of like kind hereafter and during the
1ife of this mortgage acquired by the mortgagors by purchase, or by
exchange, OT substitution of gaid above described fixtures.
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. (6) To use the loan evidenced by the note solely for purposes authorized By the Govemment.‘l

(7) To pay when- due all taxzes, liens, judgments encumbrances and. assessment i
( 3 € es, | vents, s lawfully attaching to or assessed
against the propetty and promptly deliver to the Government without de,mand receipts evidencing s),,uch paymegnts.

(8): To 'keep,tre'prpperty insuted as-required by and under insurance policies approved: by, delivered to,.and ietainea
rnmen e S ' -

jred b the Govermment; operate the property.ina -
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together with all rights, interests, easements, hereditaments and appurtenances thereunto belonging, the rents, issues,

and profits thereof and revenues and income therefrom, all improvements and personal property now or later attached thereto

or reasonably necessary to the use thereof, including, but not limited to, ranges, tefrigerators, or carpeting purchased or

financed in whole or in part with loan funds, all water, water rights, and water stock pertaining thereto, and all payments

at any time owing -to Borrower by virtue of any sale, lease, transfer, conveyance or condemnation of any part thereofor
. RTINS -2 . ..

interesttherein-all of which ate herein called ‘‘said property’’; U oo

TO HAVE AND TO HOLD the property unto the Government and its assigns forever in fee simple.

BORROWER for himself, his heirs, executors, administrators, successors and assigns WARRANTS THE TITLE to the
property to the Government against all lawful claims arid demands whatsoever except any liens, encumbrances, easements,
reservations, or conveyances specified hereinabove, and COVENANTS AND AGREES as follows: o

(1). To pay promptly when due any indebtedness to the Government hereby secured and to indemnify and save harmless
the Government against any loss under its-insurance of payment ‘of the note by reason of any default by Borrawer. At all
times when the note is‘held by an insured lender, Borrower shall continue to make payments on the note to the Government,
as collection agent for the holder. A ) :

(2) To pay to the Goverament such fees and other charges ‘as may now or hereafter be required by regulations of the
Farmers Home Administration.. : L LT i oy

(3) At all times when the note is held by an insured lender, any amount due and unpaid under the terms of the note, less
the amount of any:annual charge, may be paid by the Government to the holder of the note as provided in'the insurance
endorsement for'the ‘account of Borrower. - Any amount due and unpaid under the terms of the note, whether it is held by
the Government or by an insured lender, may be credited by the Government on the note and thereupon shall constitute an
advance by the Government for the account of Borrower. Any advance by the Government as described in this paragraph
shall bear interest at thie note rate from the date on which the amount of the advance was due to the date of payment to the
Government, . S o B SO SR T SR I I

(4) Whether or not the note is insured by the Government, the Government may at any time pay any other amounts required
herein” to’ be paid by Borrower and ‘not paid by him .when due, as .well as any costs and expenses for the preservation,
protection, or enforcement of this lien, as advances for the actount™of Borrower, All such advances shall bear interest at
the rate bome by the note which has the highest interest rate. )

(5) All advances by the Government as described in this instrument, with interest, shall be immediately due and payable.

B ST

by Borrower to_the Government without demand at the place designated in the latest note and shall be secured hereby. No*'

such*agvdnge by: the Governmenit shall relieve Borrower from breach of his covenant to pay. Such advances, with intetest,
shall be repaid from the first available collections received from Borrower. Otherwise, any payment made by Borrower

may be applied on the note or any indebtedness to the Government secured hereby, in any order the Government determines,

c ko
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(6) To use the loan evidenced by the note solely for purposes authotized by the Govemment.’ o
“(7) To pay when due all taxes, liens, judgments, encumbrances, and assessments lawfully attaching to or assessed
against the property and promptly deliver to the Government without demand receipts evidencing such payments.
(8) To keep the property insured as required by and under insurance policies approved by, delivered. to, and retained
by the Government. : : .

(9) To. maintain improvements in good repair and make repairs required by the Government; dperate the property ina -

good and husbandmanlike manner; comply with such farm conservation practices and farm and home management plaps as
the Government from time to time may prescribe; and not to abandon the property, or cause or permit waste, lessening or .

impairment : of the security covered hereby, or, without the written consent of the Government, cut, .remove, qf lease any v

timber, gravel, oil, gas, coal, or other minerals except as may be necessary for ordinary domestic purposes.
. (10) To comply with all laws, ordinances, and regylations affecting the property. Coa e

(11 To pay or reimburse the Government for expenses reasonably necessary or incidental-to the protection of the lien
‘and ~'priority - hereof and to the enforcement of -or the: compliance with the provisions hereof and of the note and any

‘supplementary. agreement. (whether before or- after default), including But not limited to costs of evidence of title to and -
and “survey of- the property, costs of -re cording this ‘and other instruments, attorneys’: fees, ;rustees’ fees, court costs,: .

and expenses of advertising, selling, and conveying the ‘property.
" (12) - Neither - the propesty. nor any poition
i gk et : ) e,

onsent’ of the Government. "The Government shall have the sole and exclus

thereot: of interest therein shall be assigned, sold, transferred; or encumbered,
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and Evelyn Hagerty, a partnership, and Mari}yn_Hagerty,uw1§e of qlaude.
Hagerty, to Klamath Production Credit Associatilon, regulations, including
levies, assessments, water and irrigation rights and easements for
ditches and canals, of Shasta View Irrigation District aqd.Klamath
Basin Improvement District(Subject to the terms and provisions of that
certain instrument recorded July 24, 1970 in Volume M-70 at page 6187
as "Notice to persons intending to Plat Lands within the Klamath Basin
Improvement District.") subject, however, to all valid outstanding
easements, rights-of-way, mineral leases, mineral reservations, and
mineral conveyances of record.

1 Cornell Pump, Serial #7511
1 Pacific Pump, Serial /5 P 10466
1l General Electric lMotor,
Serial ;AUVJ 78266
1 WVestinghouse Motor, Serial

#5-3U269 M

Together with all properties of like kind hereafter and during the
/. 1life of this mortgage acquired by the mortgagors by purchase, or by
g ,_\excha.nge, or substitution of said above described fixtures.

1100 feet 6" Steel Mainline
200 feet " Steel Mainline
500 feet 5'" Aluminum Mainline
1320 feet 6" Aluminum Mainline
1320 feet L4" Aluminum Lateral
640 feet 3" Aluminum Lateral

60 Sprinkler Heads

(6) To use the loan evidenced by the note solely for purposes authorized by the Government. : .

(7) To pay when due all taxes, liens, judgments, encumbrances, and assessments lawfully attaching to or assessed
against the property and promptly deliver to the Government without demand receipts evidencing such payments.

(8) To keep the property insured as required by and under insurance policies approved by, delivered to, and retained
by the Government.

(9 To maintain improvements in good repair and make repairs required by the Government; operate the property in a
good and husbandmanlike manner; comply with such farm conservation practices and farm and home management plans as
the Government from time to time may prescribe; and not to abandon the property, or cause or permit waste, lessening or
impairment of the security covered hereby, or, without the written consent of the Government, cut, remove, or lease any
timber, gravel, oil, gas, coal, or other minerals except as may be necessary for ordinary domestic purposes.

(10) To comply with all laws, ordinances, and regulations affecting the property.

(11) To pay or reimburse the Government for expenses reasonably necessary or incidental to the protection of the lien
and priority hereof and to the enfoscement of or the compliance with the provisions hereof and of the note and any
supplementary agreement (whether before or after default), including but not limited to costs of evidence of title to and
and survey of the property, costs of recording this and other instruments, attorneys’ fees, trustees’ fees, court costs,
and expenses of advertising, selling, and conveying the property.

(12) Neither the property nor any portion thereot of interest therein shall be assigned, sold, transferred, or encumbered, .
voluntarily or otherwise, without the written consent of the Government. The Government shall have the sole and exclusive ., -
rights as mortgagee hereunder, including but not limited to the power to grant consents, partisl releases, subordinations,
and satisfaction, and no insured lender shall have any right, title or interest in or to the lien or any benefits hereof.

-
RE

sl i b TR A O

(13) At all reasonable times the Government and its agents may inspect the property to ascertain whether the covenants o
and agreements conta ined herein or in any supplementary agreement are being performed. '

(14) The Govetnment may extend und defes the maturity of and renew and reamortize the debt evidenced by the note or any I~} -‘,b‘;wl,ﬂ‘\_
indebtedness to the Government secured hereby, release from liability to the Government any party so liable theteon, release - e
pottions of the property from and subordinate the lien hereof, and waive any other rights hereunder, without affecting the lien o ok 3k
of priotity hereof o the liability to the Government of Borrower or any other party for payment of the note or indebtedness }
secured hereby. M

(15) 1f at any time it shall appear to the Goverament that Bortower muy be able to obtain a loan from a production credit L ——
association, @ Federal land bank, or other rerponxible cooperative or private credit source, at rcasonable rates and terms T e
for louns for similar purposes and periods of time, Bortower will, upun the Goverament's request, apply for and accept such R
loan in sufficient amount to pay the note and any indebtednexs secured hereby and to pay for any stock necessaty to be LK \
purchased in a cooperative lending agency in conpnection with such loan, .

(16) Deisuli herrunder shail conniiivie defauli undei afy othel i7al ealali oF CIGH OF chattel se-curity instrument held or =z ,5‘, S
ingured by the Government and executed of ansumed by Borrower, and default under any such other security instrument shall o PONSLIS
constitute default hereunder, con ) ’

(17) SHOULD DEFAULT accut in the pedormance o discharge of any obligation secured by this instrument, o xtould A
aty one of the parties named ae Bottownt die or be declated an sneompetent, a bankrupt, ot an insclvent, of make an ansign- - ";""""
mont for the benefit of creditors, the Govetnment, af ita option, with ot without notice, may: (a) declare the entire amount ML IR
unpaid under the aote and any indebtednens to the Government hereby secured immediately due and payable, (b) for the R
aecount of Bortower incut 8nd pay reasonable expennes ot repair of maintensnce of and take possession of, opetate ot rent N hd
the property, (e) upon spplication by 1t and produrtion of this Instrument, without other evidence and without notice of 5 ., o
henating of waid spplication, have a wecojvst appomted {or the )'nngv-ﬂy. with the usual powern of recaivers in like cases, :

(2} forecigne thin jnstrument g provided herein o by dow, ond (o

V enforce sny snd all other tighte and temedieos provided . :3 :'
hotein of by present of future law, coA "

(18} The proceeds of forec Josure sale shall be applied in the following otder 1o e payment of: (a) costs and expenses
incident to enfotcing o complying wifh the provisione hateaf, (h) any priof Jiens requited by law or a comprtent court ta be
s0 paid, (¢) the Gein evidenced by the note and oll indehrbdnnss to the Government aecured hereby, (d) inferior liens of record
toguited by law of 0 compatent court (o e 6o paiil, [6) wt the Gaverpsment’s option, any othot indebtedness of Bortowet owing
tn or inmured by the Government, wpd (1) asy buldacs to Boriawes, At futeciorure o other rale of il or any part of the
propety, the Gewesmment and ite agents may hid and purchase an o steanget and may pay the Government's shate of the
piithase  prre W evediting such smount on eny debic of Botower owing fo i inouied b the Govéiament, in the ofder
Heactibod dhove,

(19) As against the dett svidenesd by the nate and aey indeitodnase to the Gowmment hetshy eorureg, with rocpect to
the stompsty Baseiees (3} hotvin toliguidhas, weives, sad convoye all tghta, inchoate ot coneusminate, of deacent, dowet,
coiteny, homedténd, valwation, appraiesl, anéd eyempiion, to which Hormwer j= or beeomes enfitied under she lows and
eonstiintion of the jufiadicfins wheie the property lles, anf (L) kemby agrers that any fight provided by such lawzor
FoRETIYTION T TeGempingh o PobeeRnint i Wi e iosais were Bl ot GRery. aho he he HEN & ralolplish o
porgessian chall exist after fotrclosete anle,

(305 This inettument ghs!l be subjert o the pronrn! topilatione of the Fpriern Home Adminietiption, and to ite Tutues
roprlgtinne nat incansistent with the syprens pravigions hecef, '

(21} Netices given heroundst chall be aent by cetlified mail, miess othetwise requited by lew, addressed, imiens and
il some cther addrenz ie designated in g anlize as given in the cawe of the Govemment to Fermers Home Administration,
United States Depattzent of Agiimultsee, 20 Portland, fireger T7INZ, gad in the rane of Borfows: to hin at his post office
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WITNESS the hand(s) of Borrower the day and year first above, written,

RILYN
ACKNOWLEDGMENT
FOR OREGON

, personally appenred the abovesnamed

HAGERTY, HUSBAND AND WIFE

- On this ...

CLAUDE T, HAGERTY

THEIR

and‘ackn‘qwlcdged‘the‘f6‘regoi‘ng jnstrument to be

b ) [‘NOT’ARIAL sEAL] S

TJAMES W. WESLEY, ‘

Notary. Public for Oregon . : B
My commission expires .| R ~ ao __ 7 @

e My Commission expires . _{ - —%=

Yy bt ohm ot b o e 2k 4 S S ST

dod dor seeard at request of
TRANSAMERICA -TITLE INS. CO
i s 10th ¢y of May |
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22 PHLNE, Colunty Cler




