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THE MORTGAGOR T

JOHN_ L. FERM..AND..JANIS..M...EERM... husk nd..and.wife

hereby mortgage to FIRST“FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls,. a Federal Corporation, here-
Inafter called ‘Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all Interest
or estate therein that the mortgagor may hereziter acquire, together with the income, rents and profits.thgreo . towit:

The North 68 feet of Lot 5 in Block 1 of SHIVES
ADDITION TO THE CITY OF KLAMATH FALLS, KlLamath
County, Oregon.

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or-hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to securc the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

THIRTEEN THOUSAND. TWO HUNDRED. AND NO/100
Dollars, bearing even date principal, and interest being payable in monthly installments of $ 106,39 . on. 0K

béfore"thq_zOthwd§v~of»each.calendar_month,

. ... commencing

and to secure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one notc and part on another, as the mortgagec may elect. .

The mortgagor covenanis that he will keep the buildings now o hereafter ‘erected on said mortgaged property continuously insured
aqgainst loss by fire or other hazards, in such companies as the mortgages may direct, In an amount not less than the face of this mortgage,
with loss payable first to the mortgagee to the full amount of said indebtedness and then to the mortgagor: be held by the
mortgagee. The mortgagor hereby assigns to the mortgagee all right i licies of insurance carried upon s ‘{" .
ioas or damage {0 the property insured, the mortgagor horeby appoints the morigagee as his agent to settle and adjust such loss or damage
and apply the proceeds, of SO much thereof as may ba necessary, in payment of said Indebtednoss. In the event of foreclosure all right
of 1§hie mortgagor in all policies then in force shall pass to the morlgagee thereby giving said morigagee the right to assign and transfer sald
palicies.

The mortgagor further cover nts that the building or puildings pow on or heteafter erected npon sl premises shall be kept In gowl repalr, nol allered, extended,
removed or demolished without th written consent ‘of the mortgagee, and o eomplete all puildings in course of constenction or hw after constructed thercon within slx
months from the date hereaf or the date construction Is herealter commenced, The morigagor agrees to pay, when due, all t sments, and charges of -every kind
lesied or nssessed agalnst guld premises, or upon this mortgage or the note and-or the - ndebtedie which it sceures ot any Lra tiony In connection therewith or any other
licn which may be adjudged to be prior to the 'Hen of this mortgage or which becomes 2 i en by operatlon of laws and ta pay presiums - en any fife insurance pollcy
which may he assigned as further sceurity to mortgagee; far the purpose of providing  regul 1y for the prompt payment of ali taxes, assessments and governmental
charges levied or 3 essed apadnst the mortgnged  property nd insurance premiums while any part of the fndebiedns secured hereby  Temalns i 10, mortpagor will
pay to the mortgs on’ the date installments on prineipat and futerest are payahle an amount. sual to 112 o i yearly charges, No Interest all he paid mor-
tigager on sald amount, and sald amounts nre herchy plediged to martgiagee a8 additional security for the payment of this mortgage and the note hereby secured.

Should the mortgagor fail to keep any of the furczoing covenants, thun the mortgiagee may pecform them, without wabing any other tight or reniedy herein given for
any such breach; and all expenditures in that behall shall be secured by this mortgage and shiadl bear Interest in accordance with the terms of n certaln promissory note of
even date herewith and be repayable by the mortgagor on demand.

In case of default in the payment of any installment of said debt, or of a breach of any of the cov ts herein or d in tho
PP for loan ted by the mortgagor, then the entire dabt hereby .secured shall, at the mortgagee’s option, bocome immediately
due without notice, and this mortgage may be foreclosed.

Bl

The morigagor shall pay the morigagee a T sum as ys fees in any suit’ which the mortgages defonds or prosecutes to
protect ‘the llen horeof or to foreclose this mortgage; and shall pay the costs and disbursements allowed by law ond shall pay the cost of
h d ab: ing same; which sums shall beo secured hereby and m be .included in the docree of foreclosure. Upon bringing
action to foreclose this mortgage of at any time while such proceeding is pending, the mortragee, without notice, may apply for and secure
tho appolntment of « recelver for the mortgaged property or any part thereof and the incowe, rents and profits therefrom.

The mortgagor consents to & porsonal deficiency judgment for any part of the debt hereby socured which shall not be paid by the sale
of said property.

Words used in this mortgage in the present tonse shall include the future tense: and in the line shall Jude the femini and
nenter genders; and in the sinqular shall include the plural; and in the plural shall include the singular.

Each of the ts and s herein sholl be binding upon all successors in interest of each of the morlgagors, and . each
shall. inuce to the benefit of any successors in interest of the mortgagee.

Datod. at “Klamath Falls, Oregon, this ... o ch;_ :

STATE OF OREGON |4
County of Klamath

THIS CERTIFIES, that on this & day of :
A. D, 19..1 before me, Iiw undersigned, a Notary Public for said state porsoﬁa]ly appeared the within named

» ‘
“FERM.- AND JANIS M. FERM, husband and wife

y for the purposes {horein oxpressed.

ihave hereunto sat my hand ond of seal the day and year ) ve wriitpn. -
. G

Notary | Public_ for the State ¢f Oreqon
Residing at Klamath Falls, Oreqgon.

.y commlesion sxpires: /0 'o’--s-' 2

~ “ N v . B . .
to me kn \ha L(_don‘lilt:"ql:‘"\-_hon..!i.. degeribed In and who exocuted the within instrument and acknowledged to me that they.
ve
.y

evacuted
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