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TRUST DEED

THIS TRUST DEED, made this ... . 3 .13, between
_ John L. Ferx , as Grantor,

, as Trustee,

e , as Beneficiary,
WITNESSETH:

Grantor irrevacably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
_Klamath_ . .. County, Oregon, described as:

The Morth 68 feet of Lot 5 in Block 1 of SHIVES ADDITION
to the City of Klamath Falls, Oregon,

which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now of herealter appertaiﬂing, and the rents, issues and profits thereot
and all fixtures now of herealfter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORIWANCE of each agreement ol grantor herein contained and payment of the

sum of .. .7 One. Thox.xsvand;,..Thrcc.,Hundr,edv.and 00/100.. == __Dollars, with interest

thereon according to the ms of a promissory note o &e lbe ewith, payable to bepeficiary of order and made b:"e grantor, that

b k}j} nts of no #le s t . 00 eaﬁh g}ncludu.n" {oterest at 7%%h §g¥

Toak RYTTR i bjn o ef X mvixommm@:: ThieRodcynpie L9

annug. g June [l o . . . . .

o protect the se@urity of this ¢trust deed, grantor agrees: endorsement (in case of full recanveyance, lor cancellation), without affecting

1. To protect, preserve and maintain said property in good condition the *liability ol any person for the payment ol the indebtedness, trustee may

and repair; not to remove or demolish any building or improvement thereon: ¢ to the making ol any map or plat_of said property; (b) join in

SOt to commit o, permit any waste of said property. ing-any easement Of creating any restriction thereon (¢} join in any
 To complete or restore promptly and in good and workmanlike . i or other agreement aficcting this deed or the jien or charge

manner any building or improvement which may be constructed, damaged of nvey, { waeranty, all or any part ol the property, The

desuoygd f}!ereon, and pay when due all costs incurred therelor. drantee in any reconveyance may be descrived as the “ n or persons

o comply . with all laws, ordinances. regulations, covenants, condi- legally entitled thereto,” and the recitals theeein ol any i acts shall
tions and restrictions affecting said property: il the beneficiary sO requests, to be conclusive proot of the truthfulness thereol. Trustee's lees for any of the
join in ting such ing st ts pursuant to the Unilorm Commer- services mentioned in this paragraph shall be not less than $2.
cial Code as the beneficiary may require and to pay lor filing same in the 10. Upon any default by #rantor hereunder, beneliciary may at any
proper. public. oflice or ollices, as well as the cost of all lien searches made time without notice, cither in person, by ap by a receiver 10 be ap-
by filing olficers or searching agencies as may be deemed desirable by the pointed by @ court, and without rega I any security for
-beneficiary. the indebtedness ‘hereby secured, en jon of said prop-
4. To provide and continuously maintain insurance on the buildings erty or any part thereol, in its own 1 i ollect the rents,
now or herealter “erected on the said premises agnainst loss or damage by fire i d profits, including those past d and apply the same,
and such other hazards as the beneficiary .may from time to time require, in es of operation and collection, reasonable attor-
£ 11 i . ney's lees upon any indchtedness secured hereby, and in such order as bene-
an amount not less than §..- u ans urab le..value., written in ficiary may determine.
pari ptable to the b ficiary, with loss [mynble to the latter? all . {1, The entering U, roperty, the
policies of insurance shall be delivered to the beneficiary as soon as insured; coliection of such k and other
it the grantor shail tail lor any reason fo procure any such insurance and_to insurance policies i or damage ot <fie
id policies ta tie beneficiary ut least filteen days prior o the expira- property, and the application or id, shall not cure Gr-
i I insurance now or herealter placed on said buildings. waive any. delault or notice ol default lidate any act done
may _procure the same at &r 4 . pursuant (o such notice.
collected under ony fire or other insurance policy i 12. Upon delault by grantor in payment ol any indebtedness secured
ciary upon any inde ecured i iary heseby or in his performance of any agreement hereunder, the beneliciary may
may determine, ! beneficinry the entire 1 declare all sums secured by immediately due and payable. In such an event
any, part thereof, may be’ od to grantof. Such application of release s ici. i ion may proceed 10 foreclose this trust deed in equity
not cure or waive any default or notice of delault hereunder or invalidate any 8 H ner provided b law Jor mortdage loreclosures of
act -done pursuant fo such notice. . PEEENLAR N . i e this trust deed by ‘advertisernent and sale. in
5, To  keep, said premises ree from . mechanics’ tiens and fo pay all y or the (rustec shall execufe and cause to be
taxes, assessmcnfr.‘md other charges that may be levied of assessed upan of is wril 1 default and his election to sell the said described
against said property belore any part assessments an other tisly the obligations ‘secured hereby, whereupon the trustee
charges become past due ' iver reccipts therelor shall fix the time and place of sale, give notice thereol as then required_ by
fo beneficiary; should the gr: i 2 { any taxes, assess-  law and proceed to - loreciose this trust deed in the manner provided in
ments, insurance premiums, liens o L p.uyllble by 'g(nmor..either 86.740 to 86.795.
by direct payment of by . providing beneficiary with funds with which 10 13. After delault at any time prior to live days belore the date set by
make such payment, beneficiary may. at its O’"'O""m""‘. payment ”’""‘og . ‘the trustee lor the trustee’s sale, the grantor or other person so privileged by
and the amount so_paid, with interest at the cate set’forth in the note secur ORS 86.760, may pay to the beneliciary or his successars in interest, respect-
hereby, tojether with the obligations describd in paragraphs 6 and 7 ol his ively, the entire amount then duc 1 the trust deed
trust deed, shall be added ta and become & part ol the ‘Gebt secured by this  obligation secured .th ;
trust deed, without waiver -of any rights arising from breach of any of the
i and dor such payments, with interest as aloresaid, the prop- ceeding $5
i well as the grantor, shall beblgouq to the be due had no default occurred, and thereby
ld::’ewnr‘:dhﬁ:;fb ! all loreclosure procedings shall be dismissed by the trustee.

s C . . 14, Otherwise, the sale shall be heid on the date and at the time and
out notice, and the nonpa ment. thereo ion of the ‘beneficiary, M M by ! . N
render all sums secured }b’;r this trust deed i e and payable and Fl‘fn‘::hge:)llf::::’]t%r"‘h:hL\lg;;zf-'ce of snlc’; 2}:‘%(;;::5.‘,05,3;1,,”‘.:” :.‘,pﬁlpzp(;;;%:;;h;;
cun!l_'tuéf 2 reach of this trust deed. ¢ - auetion (o the highest - bidder for cash,, payable at_ the (e of sale. Trustee

To pay. all costs. tees and expenses ol this trust including the co oh . H A - .
N . H shall deliver to the purchaser its deed in form™as required-by--law..convey
of title search as w ol as the other costs and expenses of the trustee incurred the property 50 old, b e oy Covenant or A oxpress ey

of ! : . ! € ind 8 < Gt w o
l!:e:onz’;zfltl’gpirxﬁtr:r;. in enlorcing (his obligation, and trustee.a and- attorney's plied. The recitals in the deed ol any matters ol fact shall be conclusive proot
% 7. To appear in and defend any dction cr. proceeding urporting /{0 of the frulhlu‘;ncss thereol. Any persom, excluding the trustee, but including
affect the security Tights Of powers of beneficiary or trustee; nnzr in any suit, the grantor and beneliciary, may purchase at the sale. . .

action or. mccvlj;ﬂé i which. the beneficiary appear, including 15, Whe s 1"%o the powers provided herein. trustee
any suit for- the “loreciosure ol this deed, to pay all costs and expenses, in- shall apply the proceeds ol sale to payment ol (1) the expenses of sale, in-
fuding evidence ol title 4. the beneficiary's or (rustee's attorney’s fees: the. cluding the compennation of -the trustee Y .o reasonable charge by trustee s
amount ol attorney's lees mentioned. in this parageaph 7 in ail cases shall be ! , (2) to the obli to_all persons
fixed by i nd. in the event of an appeal from any judgment or having recorded liens subsequent to he tr the trust
decree © ai court,. grantor_furthet adrees to pay such sum a3 the ap-  deed as their interests may appear in the.or d (4) the
pellate court shall adjudde rensonable as the heneficiary’s or trustee’s atfor- surplus, il any, {0 the grantor or to his auccessor i d {0 such
ney's lees on such appeal. : surplus.

1t is mutually ngreed that: . ' PR T = 16. }:ur any rea y. law ‘ben‘eﬁcinry rdunhy {rom time to
h ; fime appoint a successor L L y trustee named herein or to any
- under tf\e Ir'i'ﬂ::wof""! "'f" Ay Po{,‘,m" o alt U,I;D:,':"i nm:.Pe”’;,’:},',%ll g;‘,’:,’,;‘: successor trustec appoint J r. Upon such ‘appointment, and without
sight, il it s0 elects, to require that all or any portion of the monies payable’ conveyance to the successor trustee, the latter shall be vested with all title,
as compensation lor such taking. e i ss of the amount require powers and duties conlerred upon any trustee herein named or nppmpted
to pay all reasonablecosts; " feen neécessarily " pai hereunder. Ench such appointment and’ substitution shall. be made by written
incurrad by, rantor int such ings id to beneficiar instrument ¢ ted by . ¥, taining relerence to this trust deed
ﬂl“l’"'a by it first upon any rO d expenses and attorney’s lees, and its place of record, which, when recorded - in .the - ollice -of the Foun:g’
both in_the trial and appellate courts, necessarily pald or jncurred by bene-- Clerk-or Recorder of ”'", county or counties in which the property is situated,

ficiary in .such - proceedings, he balance applied upon the indebtedness shall be conclusive proo of proper appointment of fhe successor frustec.
accured hereby; and grantor ‘agrees, af ity own expenit, to take such’ actiond 17, Trustee accepts this trust when this deed,  culy executed and
and execu i s as shall be necessary in obtaining such com- nckpowlcdﬂcd in made a lic record as Jgrov:ded by ! Trustee is not
pensation, pi eficiary’s request. obligated to n herefo ol peadi y_ other deed of
9. At trom (ime to time upon written request ol bene- trust or ol any action or proceeding in which granfor, beneliciary or trustee

ficiary, payment ol _its tees and presentation of this deed and the, note for. . shall be a party unless such action or proceeding is brought by (rustee.

The granfor covenants and agrees tb and with the beneficiéry and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, qnencumbered title thereto '

1OTE:  The Trust Deed Act provides thot the trustee hereunder must be either an atorney. who is ar atlive member of the Oregon’ State Bar,’ o bonk, trust company
or savings and foan assoclation authorized to do business under the fows of Oregon’ or the United States, or title insurance compony authatized to insure title 10
real property of this stote, its su! s, affiliotes, ogents of




and that he will warrant and forever defend the same against all persons whomsoever.

This Trust Deed is

second and junlo¥

to a prior Trust Deed to Fixst Federal

gavings and Loan Association of ¥lamath Falls, Owegoen, dated s

1973,

The drantor warrants that the proceeds of the loan
for grantor's personal, family,

(a)* primarily
(b) for an organization, or
purposes.

(even

This deed applies to, inures to the benelit of and binds all parties hereto,
assigns. The term beneficiary shall mean the holder and owner,
In construing

tors, successors and
or not named as & beneficiary herein.
P

and recorded o ee—? 1973;

reprosented _by the above described note and this trust deed are!
household or agncultural purposes (see Important Notice below),
s a natural person) are for business or commercial purposes other than agricultural

it grantor 1

their heirs, legatees, devisees, administrators, execu-
including pledgee, of the note secured hereby, whether
i the masculine gender includes the

this the context so requires,

terd

deed and whenever

feminine and the neuter, and the gul

IN WITNESS WHEREOF,

+*|MPORTANT NOTICE: Delete, by lining out,
{b) is not applicable; if warcanty

number

{a} is applicable,

the plural.

said grantor has hereunto set hig

whichever warranty {a} or
the beneficiory MUST

comply with the Teythein-Lending Act and Regulation Z by making re-

quired
lien to

for this purp

finance the purchase of a dwaelling,

it this instrument it
use S-N Form No.

to be a FIRST
1305 or

equivalent; if. this instrument is NOT to be a first lien, use S-N Ferm

No. 1306, or equivalent.

{1f the signer of the above is @ corporation, :
use the form of acknowledgment opposite.)

STATE OF OREGON,
County of
D
Per‘sgnql.lg »d;apeared
e and Fards M. F

1..5€

sy .

aand acknowledged the foregoing instru-

rpyarid acknow] :
_.voluntary act and deed.

(OFFICIA o o

SEAL) . SRR
o 4tary Public tor Oregon

My -commission expires:

{ORS 93.490)
STATE OF OREGON, County Of..oocowmeumseesrommerses:

Personally BPPEAEd  eoniimsersnirsesne e

who, being duly sworn,
one for the other, did say that the former is the

.....president and that the latter is the
. ....secretary OF ceviiiniiones

, a corporation,
and that the seal aifixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
them acknowledged said instrurment to be its voluntary act and deed.

Before me:

Notary Public for Oregon SEAL)

My commission expires:

TRUST DEED

ded
5745,

fru-

ins
d on the
1993,

f said County.
Deputy

11

al of

Witness my hand and se

County affixed.

and recor

d for -recor

_.May.

ni.on page....

ock A M.,

ment was receive

11ith. day of

NESS LAW PUB. CO.. PORTLAND, ORE.

I certify that the with

County of....
lTZVle.

13s

Sb’ O A\« SWR
SESN

STATE OF OREGON,
book...M73-
Record of Mortgages 0O

m

i at...11306.0%¢l

!

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust
trust deed have been fully paid and satisfied. You

said trust deed or pursuant to statute,

estate now held by you under the same.

DATED:....

Do not lose

to cancel all evid of
herewith together with said trust deed) and to reconvey,

Mail recon’

or dastroy this Trust Dead OR THE NOTE which It secures.

REQUEST FOR FULL RECONVEYANCE
7o be used only when obligations hove been paid.

deed. All sums secured by said
payment to you of any sums owing to you under the terms of
secured by said trust deed (which are delivered - to you
without warranty, to the parties designated by the terms of said trust deed the

hereby are directed, on

TIRE I TORRE )

¥ and

Beneficiary

Both must be delivared to the trustes for Mation before




