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DARYL A, POLLEY. and CONNIE B. POLLEY, husband.and.wife

hereby mortgage to FIRST"FEDERAL SAVINGS AND LOAN ASSOCIATION of Kiamath IFalls. a Federal Corporation, here-
inafter called “Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

Lots 6 and 7 in GRACE PARK, according to the official plat thereof
on file in the office of the County Clerk, Klamath County, Oregon.

together with all heating apparatus {including firing units), lighting. plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty. to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

% % % FORTY. TWOQ. THQUSAND AND NO/10Q * * *

Dollars. ‘bearing even date, principal, and interest being payable in monthly instaliments of § 338.522.0n.0K
before the 15th day. of. each calendar month
commencing.... JBNE 15th

and to secure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notcs, or part of
any payment on one note and part on another, as the mortgagee may elect.

The morigagor covenants that he will keep the bulldi hereafler orected on said monqacied property continuously ‘insured
against loss by firo or other hazards, in such companies direct, In an gmount not less than the face of this moitgage,
with loss payable first to the mortgagee to th nd thon to the mortgagor; all policies. to be held by the
mortgayee. “The morigagor i i fed upon said propnrhﬁ and in case of
103 or damage s djust such loss or damage
and apply the proceeds, or so much thereof as may { foreclosure all right
of ]t‘hf mortgagor in all policies then in forco shall pass ign and transfer said
policies.

The mmtguger further covenants that the hullding or bulldings now on or Dereafler ereeted upun sald premises shall be kept in good repair, nol altered, extended,
removed or demolished without the written consent of the tgagee, and to complete all Hulldings I course of construction or- hereafter constructed thereon within six
months from the date tiercof or the date construction is hereafter 1 The mortgiger agrees (o pay, when due, all taxes, assessments, and charges of every kind
Jevled or nssessed against suid premises, or upon this mortgage or the note and-or the iness which it secures or any et In conneetion therewith or any other
lien which may adiudged to he prior 1o the ilen of this mortgage or which hecomes by operation of laws and ta pay premtums on any life insurance policy
which may he as Turther seeurity to mortigagee; thal for the purpose of providing reg) 1y for the prompt payment of all tases, & cssments and governmental
churges levied or ed against the wortgaged property wd instrance premims while any part of the Indebtedness secured herehy remaing  unpald, mortgagor will
pay to the mortgagee on the date lnstallments on principal and interest are 03 Amotnt e to 1712 of suid s arly " charges. No - interest shall be paid mor-
tgagor on sald amount, and sald amounts are hereby pledged to mortgagee s additional seeurity for the payment.of this mortgage and the note hereby seeured.

Should the mortgagor fall to keep any of the foregoing covenants, then the mortgagee may perfonm them, without waiving any nther right or Temedy herein glven for
any such hreach; and all expenditures in that behalf ghall be secured -by this mortgage and shall hear Interest I accordanee with thie terms of u certaln promissory note of
even date herewlth and be repayable by the mortgagoer on demand.

In case of default in the pm{‘men( of any installment of said debt, or of a breach of any of the covenants heroin or contained in the
PP i for loan ted by the mortgagor, then tho entire debt hereby securod shall, -at the mortgagee’s optlon, . become {mmediately
due without notice, and this morlgage may be foreclosed.

The mortgagor shall pay the mortgagee a ble sum Gs3 ys fees in any suit which the morigagee defends or prosecutes to
protect the lien hereof or to foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shall pu& the cost of
searching reccrds and abstracting same; which sums shall be secured hereby and mc‘{‘ be included in the decreo of foreclosure., Upon bringing
action to foreclose this mortgage ot at any time while such p di s pendl the mortg without notice, may apply for and secure
the appolntment of a racelver for the morigaged property or any part thereof and the income, rents and profits therefrom.

The morigagor consents to a personal deficiency judgment for any part of tho debt hereby secured which shall not be paid by the sale
of said property. .

Words used in this mortgage in the praesent teunse shall include the future tense: and in the 1 shall lude the ine and
aenter genders; and in the singular shall include the plural; and in the plural ‘shall include the singular.

of the ts and 13 herein shall be binding uposn ail successors in interest of each of the mortgagors, and each
shall inure to. the beneflt of ony successors in interest of the mortgagee.

Dated at Klamath Falls, Oregon, this lOth ' . 19.2..1

STATE OF OREGON ‘a,
County of Klamath

THIS CERTIFIES, that on' this .. L ﬂ)

BRI R !
A. D, 19,575, . before x_na,‘"l‘mﬂundlerslqnsd,‘a Notary Public for said state personally appeared the within named
. Te,

DARYL A ,‘?'_f)m:]?.Y 0aufl_"d‘,\C,'OI‘\INIE B. POLLEY, husband and wife

to mo known to Sof;gli tdex{M:Eul paggﬂ 8. o eiacﬂbod in and who exocuted the wlithin instrument and acknowledged to me that ...t..h._g.l
9! n!

sxocuted the aame y and’ voju Yy ]o the purposes thoreln exprossed.
: : “ ,a B :
IN TBSHMO[NE WHEPQEO F,‘I 1.15 orgnlo got my hand ond official and ywmvo written.
, g L [A s . I
B . A

oy Publie for the State of Oregon
Residing at Klamath Falls, Oregon.

My commission expires:
I s 2 S N
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