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TRUST DEED s

THIS TRUST DEED, made this2fh. .day of May 19.73
STEPHEN B. REICHERT AND PATRICIA 2. REICHERT, husband and wife

., as grantor, William Ganong, Jr ., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, o corporation orgamized and
. existing under the laws of the United States, as beneficlary:

WITNESSETH:

The grantor irrevocably grants, bcrgcxihs, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

i

Lot 9 in Block 2 of BEVERLY HEIGHTS, according to
the official plat thereof on file in the office of
the County Clerk of Klamath County, Oregon.

which said described real property does not exceed three actes, together with all and singular - the appur ta, heradit ts,

rents, lssues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derlved from or in anywise apper-

taining to-the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallHo-wall carpeting and linc-

- leum, shades and builtin ranges, ‘dishwashers and other bulltin appliances now or hereatter Installed in or used in connection with the above
described premi including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of:
each agresment of the grantor herein contained and the payment of the sum of TWENTY FOUR THOUSAND AND

(S..Z_QJ_Q.Q.Q_A..QQ..__.) Dollars, with Interest thereon according to the terms of a promissory note of even date l;‘xarowiéh, payable to the
_ beneficiary _or order ond made by the qramcrjpéinclpul and interest belng payable in monthly installments of $ 6. [} commencing
- 1 . ) } .

PRSI L 3 .. » ——eet A N

This trust deed shall further secure the payment of such additional money, default, sny balance remaining in the reserve account shali be credited to the
it any, as be loaned héreafter by the Deneticlary to the grantor or others . Indebtedncss. If the reserve account for taxes, te, | remb

haviog an interest in the above described l;Jmpeﬂb{. as may be evidenced by a and other charges Is not sufficient at nny time for the payment of sucﬁ charges
note or motes. -1f the Indebtedness securc by this trust deed is evidenced - by as they become due, the grantor shall pay the deticlt to the beneficlary upon
more -than one note, the beneficlary may credit paymeats recelved by it upon demand, and if not pald within ten days after such demand, the beneficlary
“any of sald notes or part of . any.- payment - on one note and part on another, mnf' at It option add the amount of such deficit to the principal of the
as’the beneficiary may ele KR ohligation sccured hereby. X

The grantor hereby covenants to and with the trastee and the beneficlary . Should the grantar fall to keep an covenants, then the
herein that the said premises ‘and property d.by. this trust decd-are heneficlary. may. at-its optlon enrry out the snme, and all its expenditures there-
tree and clear of all emcumbrances and. thaf “grantor’ will .and his heirs, for shall ‘draw interest at the rate specitied [n the note, shall be repayable by
exccutors and administrators »yshall warrant . d his said title thereto, ' the grantor on demand and shall he secured b the lien of this trust deed. In
against” the claims of sll persons whomsocver. this conncction, the beneflciary shall have the right In {ts discretion to complete
et - A . . S .. any improvements made on sald premises and also to make such repafrs to sald
The grantor covenants™and agrees to pay sald note according to the terms property as in its-sole discretion it .inay deem necessary or advisable.
thereof and, when due, all taxes, assessments and other charges levied against
sald property; to keep sald property free from all “encumbrances having pre- The grantor further agrees to comply with all laws, ordiunances, regulations,
cedence over this trust deed; to complete all buildlngs in course of construction covenants, conditions and restrictions affecting sald property: to pay all costs,
or. hercafter constructed on said premises within six months from the date fees. and cxpenses of this trust, including the cost of title senrch, as, well as
hercol or the date construction is hereafter commenced; to repalr and restore  the other costs and expenses ‘of the ‘trustee incurred In - connection with or
promptly and in good workmanilke manner any building or mprovement on in enforcing this obligation, and- trustee’s and attorney's fees actually Incurred;
. sald property which may be damaged or . destroyed and pay, when due, all' to appear in and defend any action or roceeding purporting to affect the secur
costs incurred therefor; to allow peneficiary to Inspect sal property at all ity hereof or the rights or ‘powera of the beneticlary- or trustee; and to pay all
times during construction; to replace any work or materials unsatisfactory to costs and expenses, Includlng cost of evidence of title and attorney’s fees in A
bensflciary within -fiftecn days after written notice from beneficlary of such reasonable sum to' be fixed by the court, in any such action or proceeding in
tact; not to remove or destroy nnK bulldln% or improvements now of hereafter which the beneflcinry of trustce may appear. an In.any suit brought by benc-
consiructed on said premiscs; to keep uildings nnd improvements now or ficiary to foreclose this deed, and all sald sums shall he securcd by this trust
hereafter erected -upon sald Eood repair and to commlt or suffer deed, . s
no waste of .sald premlses; B uildings, properci’.nnd improvements o . o . L 1 oL .
g - erected v nuously Insured against loss The benc(lclnr¥‘wlll furnish to the grantor on written request therefor an
may from time to time require, annual statement.of account but shall not he obligated or required to furnish
In a sum t less than al sum of the note or obligation any further statcments ot account.
.secured by this trust deed, in n .company. or companies acceptable to the bene. B . e : o TR
('imfi to dellv‘t)a]r '.hle orlgllnnl’pollcy c';t "llrlnm;)nnceﬂl;: eorre'ic ;:)r‘;n an&i wllgl\ .. It is mutually agrecd that: . . e g : .
88 ° paya! clause In: favor of ¢ beneflciary- attached ~and wi .
o%a. ”my the e al piace. of business of mrey’ Hemeticiary at. least ~ 1. 'In tho cvent that any.portion or ull of sald property shall be: taken
for to.the effective date ofany such licy. of . insurance, - If under the right of eminent domain: or condemnation, the beneficial shall -have
al insurance is.not 80 ndered, -the . bene 1ol may in its own the right to commence, prosecute in its own name,’ appear h: or de! end.nny ac-
*discretion obtain insurance for. the bnn::im of t‘t:e Pene&clnry,lwgichx-llrluuuﬂu :l:n or mwcdl"mtv_tg;gﬂ‘z‘:::’; any Tt n‘ﬁ"or itler porult;ln onnect mormyt":
- g B Iy aremd - b0 -that_ell or au
;‘R}:‘n'ﬁ, non-cancelluble by the grantor uring the: full term of the policy thus payable as P fon for such: taking, which ar C —of - tHe amount Tes
o quired to pay all reasonable costs P s and attorney’s feeg neccssarily pald

JIn ordex: to rbvlde re uvlnr"lyifolrvthe‘ prompt payment of said taxes, assess- or incurrcd by the grantor In such pr d ahall - be paid %o tnhcdbcncﬂclal‘y

m o hel insurance .premiums, the grantor. & rees<to. pAy to - and ‘applled by-it tlrat upon. any rensonable costs.and exp nd attorney’s
m%mgm;(ﬂ,%nr%' .together w",hnml,‘d,|np~m~]d|(,|qn'~ 0 “I‘Z: mon! h{ pay pey of ees ne 1ly paid or incurred by the bencficlary in such proceedings, and the
tincipal and. Interest payable under the terms Bt ihe note or obligation sccured - balancs applied upon the indebtedness sccured herehy; and the grantor agrees,
- hereby, an. amount equal to one-twelfth (1/12th) . of.the taxes, nssessments and - < B its own expense, to take such actions and execute such tnstruments .03 shall
other charges due nng ayable with respect to:sald property within each d be sary in o such - compensation, " p “upon 'the beneficiary’s
ing tl;v‘elve‘égonths. xénmnls?done-thl::y-nh;:’\:! (llmﬁh) of tt‘iula Insturance preml\;‘xﬂu request. 5 . S i AT
‘payable w respec! 84| praope Wi n cach succceding ree years while Lo s
Bhly trost decd Femnalns in P s eatimated and directed by e Yeneliclory,  fieiare At any time ‘“,‘":-"g“‘d ut;u;ctomt"l{nc o5 |w',',“'°d“ request of the bene:
“auch sums {0 be credlted to the princlpal, of BiS, 08 il required for.the ficlary, payment of s febs, A4 B2 tl cancoliation) ot atfcetng the
oses thereof and shal ereupon . be charge: e principal of the . g . ?
‘loan; or, ‘:g, the option of the benctlclnr‘;’? < the mmsll s0. pald shall b% held by L‘é‘mg’;{ af— :{,‘g ,E’,“”" for the p“’mmtf,’,'t ;‘}“.L'}:’,'*‘,;ﬁggg‘fz;-. t(!;’e) };‘f;"f: :;:%t{r':}
.the benoficlary - in. trust as o:Icscrye account,: without nteren' to pay sald (). join’In any’ subordination
P tnxes, or other:charges when they . shall become due 1 oharge horeof: (d) reconvey,
~:lm| pay_able. . e RS P N - ; . 0 without wnl:'rm[;ty. lllll" gr nn{hpnrt of the.property. 'll‘ho‘ rnnt:ﬂh:l ntr)l‘y rmnvcy&
i : Y R YT ance may be-described as the “person ot persons legally entltie ere AN
While the grantor s o e r?:l{i ‘l‘,':g c-ﬂrltlym:r“' the reciinls therein:of any matters or Talts shall-be conclusive proof of -tho
b and nlso e ﬁﬂ‘ﬁ'x"ﬂ"g?oomm"" Trustee's fees for any of ‘thevl_ervlccrln' this paragraph
such paymenta are-to- be made, th B 2 o ‘. R S
e grantor hereby - . it - pay 7 8. Asadditional securlty, grantor ‘hereby. assigns to benetlclary during the
. and . all entc. and -other charges levied continuance of these trusta all Tents, issucs, royaltics and .profits of the pro.
aufd property In the amounts as -shown by the :stateme perty affected b this deed and of any personsl property located thereon,
by tho. collector of such taxes, M““Tlfo"v% nrnoté:gr &h%ﬁghﬁnguﬁn ay thy aanwl-'nhnll delault In the ¥ t ‘of any. ind w ‘h “ ‘:ecurig h:lr%l;ytgr hl:
o t o n the performal antor_shall have the col
the insurance carriers or:thelr representatives, and to'charge sald sums le&.pnu such its .earned prior to dcfnu'l‘t as they
sincipal -of -the loan or to withdraw -tho. sums which may_be_ requ " “beco r. hereunder, . the b
gl\a TERErve t any,. hed for. that purpose..-The grantor ngrees . . 3
in no ovent: to-hold the beneﬂcln? responsible for-failure-to have any. fnsur- - cel » be, . ty 1o,
ance -written or for any loss or. CAIMAEY Bl'ﬂwln2 out of & defeet-in any in- . ‘security for the: indebtednees hereby secured, enter upon T
surance pollcy, and the beneflclaty hereby I8 authorized, in tho event of any sald property, of Any part_thereof, In its own namo sus for of otherwise collect
lons, to_compromiss, 4 iy h noy fosorance company aad, ! SPRY M ihe tame: {aducs and_profits, Inelncing Uiese, Pang ‘ot g ronsoL.
igat ¥ & e same, less COA (! b ncluding renson-
1 t- ol the d y t able altorney’s: fees, Upon: &1y lnq;hf‘.u’lneu secured hereby,: and in such onler

the of and s
full or upon sale or otler acquisition of the propErty by tho hgng(lp[ary after. . as tho benel lelary may determine:




. 4. The entering upon snd taking possession of sald property, the collection gouncement at the time fixed by the preceding post,

of such rents, issues and profita or the proceeds of flre and othet insurance pol-  deliver to the purchaser hls de in form as requir

fcles or compensation of awards for m¥ taking or damago of the property, and  perty O sold, but without any covenant . or warrnntg.

the applicatfon or releas® thereof, as aforesald, shail not cure OF walve any de-  reclinls in tho deed of any matters or facts shall be

fault or notice of defsult hiereunder or nvalldato any act done pursuant to  truthfulness thereal, Any person, excludlog the trustee but inclu
such notice. . and the bepeficiary, may purchuse at the ssle. .

6. The grantor shall notity beneficlary in writing of any sale or con- 9, When the Trustce selle pursuant to the powers proyided herein, the
vract for gale of the nbove described propgny and 08 ish beneficlary on A trustee ehall Bypl the proceeds of the t,runee'spo'ale us_follows: (1) To
form - supplied it with such P ! ing the P as  the expenses of the sale includi ry pensation of tbe trustee, and a
would ordiparily be required of & new loan applicant and 8 all pay beneflclary reasonable chnrge LY the attorney. (2) To the obligation d by the
service charge. . trust deed, (3} To all persons having recorded llens subsequent to -the
. N Intercsts of the trustee in tho trust doed as thelr interests oppear in the
6. Time is nf the essenco of this instrument and upon default by the  order ot thelr priority. (4 The surptus, it any, to the grantor of the trust
grantor in psy t any 1 secured hereby or 18 performance of any deed or to hls euccessor in interest entitied {o wuch - surplus.
igreement hereunder, the beneficlary may declare al )
mediately due and ‘mynble by delivery to the trustee of Wi 0. For any reason permitted by law, the beneficlary may from time to
and election to sell the trust property, which notice trustee shall cause to be time appoint B SUCCEBSOT OF BUCCESNONS to ny trustee named herein, or to nny
duly filed for record. Upon delivery of mald notfoe of dofauld %ud election to mell, - successor trustee ‘appolnted herounder, -Upon such appolntmen
the Yeneficiary shall deposit with the trusteo this trust deed and all D Y vey to the trustee, the Jatter shall be vested with ali title, powers
notes and documents evidencing [ d hereby: pon the  and duties conferred upon any trusteo hereln named or nt»polntcd hercunder. Ench
trustees shall fix the time and place of sale and give notice thercof as then ch nppolntment and substitution shail be made by written inatrument executed
required by law. . beneficlary, conmlninF Teference to this trust decd and Its place of
W the office of the county clerk or recorder of the

. which, when recorded

. After default and any time prior to five doye before the date set  county or counties in which thu property s ! tunted, sliall be concluslve proof of
Ly the 'Frustee for the Trustee's . sale, the grantor or other person 80 proper appointment of the successor trustee. '
tivileged may poay ho entire amount then due under this trust deed and A

he obligationn sccured ‘thereby (including costs and expenses aetunlly incurred 11. Trustee necepts this trust when this deed, duly exccuted and acknow.
in enforcing the terns of the obligation and trustec's und attorfiey's fees  ledged is made 8 {,ubuc tecord, us provided hy iaw. The trustee 1s 1ot obilgated
o hneneqing $50.00 ench) othier thun such portion of the pripcipal as odees  lelatiity any yarty bereto of pending ided Mder any other deed of trust or of
Bot Then ‘baCatie bad no defuult pceurred and thereby cure the defaull, by netlun or proceeding tn which the 4rantor, heneflciary or trustee shall be a
’ N party upless wuch action or proceeding is brought bY he trustee.

8. After the lapae of such time a8 may then be required by 1aw tollowing !

tho resordation.of said notico of default sud gliing %t seld notice of saic, the 12, This deed opplics to, lnures to the peneftt of, and hinds ull partles
trustee shall sell said property at the time and place fixed wnid notice - hereto, thelr helrs, [cgatees 1 fainistrators, tors,  and
of saie, oither as 8. ole or 1o segﬂra&e parcels, and in such d i ! frs Mieneficlary” shall mean Blot der and awner, o ling
Serming, a6 public aotion ta the Efest ‘bidder for cash, in lawful moncy o { ro e ed hereby, whether or not named af b bencticiary
United States, payabie at the time of sale, Trustee may postpone sale of all or . his deed and whenever the context so veatlres, the ns-
any portion cf said proporty by, public o, T went 0% such, time and place of - eutine his geed A and for neuter, and the singuler mumber in.
sate and from tlme to time thereafter . may postpone the -sale by public an- cludes the plurai. ‘

1IN WTNESS _WHEREOF, said gramtor has hereunto set his h : first above written.
.(SEAL)

(7. (SEAL)

STATE OF OP.EGQN_} o
County of- chrmc{h i e Lo o -
YO, 8 C
THIS JS4IQ .CERTlp_Yot@nt‘on wis. L0 . day ol
] : e, .
Notary’ Pubjtg i dnd for -safil_county und state, personally appeared the within nomed. [ —
. B>

o gTEPHERMEL REL ERT_AHD,BMRIQ:A,A..__.BELCHEm,juEbam__am..qu.

ié‘xﬁé'-gézﬁéx;‘c;ily';knoWﬁ“iQ b the' idefitical individual §.. named in and who execuled \he foregoing instrument and acknowledged to me that
they,f_exqqu}tal he,\dfnq' g‘?e}y" 4 voluntarily for the uses and purposes therein exprossed. ‘ :
IN ’l‘ésnMONY;a'WHE_H-FbB; Llive hareunto set my hand and affixad seal the day and year last aboyve written.

- : :.‘,,_“..n'r% g . . ——a “ . - L

S

(SEAL)

: ‘ STATE OF OREGON |
: US T SR . ! County - of Klamath [
U S ' ) ‘ I certify that the within instrument
was received for record on the .. kith
day of , 1913
— v (DON'T USE THIS at-3322....o'clock - M., cnd recorded
‘ v A eaRDING - " in book X¥Y¥BF..M73...on page..5763
- Grantor LABEL . IN COUN- Record ‘of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & . usSED.)
LOAN ASSOCIATION
. ' Beneficiary

Witness my hand and seal of County

After Recording’ Return To:
FIRST FEDERAL SAVINGS
540 Main St
Ylamath Falls, Oregon

REQUEST FOR FULL RECONVEYANCE
To be u}x!ed"onlg when obligations have béenb pald.
10 Wiliam GanoRg— e Trustes o N .

The undersigned is the legal owner and holder of ail indebledness secured by the foregoing trust doeed. - All sums secured by said trust deed |
have been fully pald and satisfled.  You hereby are direcled, on payment to you of an under the terms of gald trust deed of
pursuant to statute, 1o cancel ‘all ovidences of indebtedness secured by -sald - irust deed . ‘delivered to -you herewith together: with: said -
“frust: deed) -and 10’ reconvey. without wezronty: to the, parties designated by the term d the estate now. held by, you under ‘the -
same. P S - B . e . i F : .

First Foderal Savings nd Lo ‘Aséociation, Benefictary




