et i, ey

May.. 19.73..., between
CHARLES. VINCENT HARRELD.AND. KAREN. LOUILSE HARRELD, fe

..., as grantor, William Ganong, , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably gramts, bargains, sells and conveys fo the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

The Easterly 5 feet of Lot 4 and the Westerly 55 feet of
Lot 3 Block 54 of NICHOLS ADDITION to the City of Klamath
' Falls, Oregon, according to the official plat thereof on
file in the office of the County Clerk, Klamath County,
Oregon.

which said described real property does not exceed three acres, together with all and singular the "appur t ts, heredit \

rents, issues, profits, water rights.and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper-’
taining to the above ‘described premises, and ail plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation:
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-
loum, shades and bulltin ranges, dishwashers and other bullt-in -applances now or hereafter installed in or used in conneciion with the above®
described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agreement of the grantor herein contained _and the payment_of the sum oN. INTEEN THOUSAND SIX HUNDRED AND N?é 0 :

(s-lﬂ,_ﬁ_QQJ_O_O,_‘) Dollars, with Interest thereon according to the terms of a promissory note of even dale 29 ewg}}3 payable to the
-beneliciary J% oxéierlaad made by the qrantcr.ﬂincipal and interest being payable in monthly installments of $.... 6.- iee COMmMencing
n 2 19 - A

This trust deed shall further securg the payment of such addltional money, defauit, any balance remaining in the reserve account shall be credited to the

if any, as -may be loancd herenfter by the beneficiary to the grantor or others {ndebtedness. 1f the reserve nccount for taxes, fnsurance

having an Interest in the above described lPmpert , ns may be evidenced by a& - -and other charges is not sufficient at any time for the payment of such charges
note or notes. - if the Indechtedness secure by. this trust deed fs:evidenced by -~ 'n8 they become due, the  grantor shall pay the deficit to the beneflclary upon
more than" one’ note, the. beneficiary may credit payments recelved by It upon demand, and if not paid within ten doys after such demand, the beneficlary
any of said notes or part of.any payment.on on¢ note and part on another, 'mnf’ at 1ts. option add thé amount of such -deficit to the principal of the

:’as the bencficiary may elect. . . obtigation secured “hereby, .

- a e v N . . W i . 4.‘
©° - e grantor hereby ‘covenants to and with the trustéce and the beneficlary’ Shéuld the grantor fail to keep nuﬁ of the !oreuoln{x covenants, then the
. herein that the .said. premisca.and ‘property oonveyed by. this. trust deed are heneficiary may-at . its option carry:out the same, and all its expenditures there-
free and .clear of-all encumbrances and . that’ the ‘grantor will and his helrs, for shall draw interest nt the rate specified in the note, shall be repayable by
executors - and - administrators shall warrant and defend his eaid - title..thereto; - the.grantor on demand . and shall be sccured by the lien of this trust deed, In
againsy, the claims of all-persons whomsoever,” “ this connection, the beneficiary shall have the rl ght [n its discretion .to complete
~. ety L . PR . any improvements made on said premises and also to mnke such repatrs to said
) The grantor covenantg ‘and agrees to pay sald note according to the terms .iiproperty as in its sole discretlon It may deem. necessary or advisable.
thereo! and, .when due, all taxes, assessments and other charges levied against
said property; to: keep anid property free from all encumbrances having pre- The grantor further agrees to com ly with all laws, ordlnances, reguintions,
cedence over this trust deed; to complete all bujldings in course of construction  covenants, conditlons and restrictions affecting sald property; to Eny all costs,
or hereafter constructed on sald remises within six months from the date fecs and cxpenses of this trust, Including the cost of title search, as well as
hereof or the date construction s hereafter cotnmenced: to re air and restore  the other costs and expenses of the trustee fncurred in connectlon with or
promptly and in good workmanlike manner any bullding or lmprovement on in enforcing this obligation, and trustee's and attorney’s fees actually Incurred;
said property which may be damaged or destroyed an p?. when due, all to appear in and defend any action or roceeding purportIng to affect the secur.
costs incurrcd therefor; to allow beneficlary to Inspect sald - property at all ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
times during coustruction; to replace un{ work or materials unsatistactory to costs and cxpenses, including cost of evidence of title and attorney’s. fees.in a
bencficiary within fifteen days after written notice from beneficlary of such reasonable sum to be fixed hy. the court, in any such action or procecding  in
fact; not to remove or destroy nnK building or Improvements now or. hereafter which the beneficiary or trustce may appear and In any sult brought bf’ bene-
e £

constructed - on said premises;. to keep all buildings and improvements mow_or -  ficlary to foreclose this deed, and all said sums shall De secured by this trust
hereafter erected.upon said ?ro rty in good repalr and to commit or -suffer - deed.
no  wnste of sald premises; to keep .all ufldings, propcrtf and improvements . R . ' * R . . P
now or. hereafter erected:-on - said - premises- continuously Insurcd agalnst loss The” beneficiary wili-furnish to the grantor on written request therefor an
by tire or such other hazards as the beneficlary may from time to time require, . aunual statement of account but shall not be obligated or required to turnish
in a sum not less than the original principal sum of the note or.obligation any further statements of account.
secured by -this trust deed, in a or to- the_bene- . . e - . Lot .
ticiary, ;nld to dellvglr thlu orlgllnnlrpolicy-tr)l tl,lllau:)nnce” I{| earrﬁt {‘Mén nn‘;i‘wﬁg It s mutually agreed that: . o N [T
approved 1088 : payable clause In favor.of  the bencficlary attachtd and w . : R L . : \
ggmlum.pald, P fho principn - place of business of the: beneficlary -at . least 1. In the event that any portion or all 6f said property shall be taken
o to the effective date of .any -such policy ‘of -insurance. . ¥t  under the right of eminent doinain or condemnation, the hencficlary shall have
snid policy of Insuratce is not 8o tendered, the beneflclary’ may in:its”own -the right to commence; prosccute in its own name, appear in or defend any ac.
Qlserction  obtain. Insurance. for the benefit of the beneficiary, ‘which Insurance tlon or. proceedings, or to make any compromise or scttlement In conneetion with
shall be . non-cancellable by the grantor during. the full term .of ‘the poliey ‘thus such taking and, it it so elects, to require that ail or any portion of the money's
obtained . payable as compenaation for such taking, which are In cxcess of the amouati re-

n e . X . . R : qulred to gny all rensonable costs, expenses 'and attorney's fees necessarily pald -
" "In order to provide regularly for the prompt payment of sald taxes, assess.  OF: ncurred by the grantor in auch proccedings, shall be pald to the beneficiary .
.ments or other cgnrgcl and_ insurance .premiums,. the - grantor agrees’ to. pay ‘to and applied by it first -upon- any reasonable costs and expenses and attorney's
the beneficiary, together with "and -In -additl IR pay of fees ily paid or incurred l:{v the 1 y in such p the
* principal nndr{nterest payable under the terms of the note or obllgation secured balance applled upon the indebtedness secured herebys and .the grantor agrees,
Rcroby. an amount equal to one.twelfth. (1/12th) of the taxes, assessments and ~ -8t its own expense, to take such actlons and exzcute such instruments as shall
“other charges dus and payable with respect to sald property within each d be- sary . In o 1g such promptly. upon the: henéflelary's
ing tl:wl'elvelmonths, ‘énw““?d"“'tm?y"'ﬁgl (l/ad"\.h) of tgle Inst‘l’:mnce premh;mn request,. g R . : S S TR

ayable with respeci snid property within each succeeding three years while 4 .
;gh a trust deed r%mulns in effect, nnyestlmuted and. directed by the bheneficlary, fi 2. r an)& tl{miet m(ld (romd e ulmE “P“'%xwr:'imﬁ" rcguc‘a‘t of the uene
ich ‘sums. to be, credited to.the principal of .the loan untii”required for the clary, payment of its fecs and presentation of this decd.and the note for” en-
\severnl puiposeu thercol -nnd shall thercupon be ‘charged to the principal of the dorsement (in case-of full reconveyance, for cancellation), without -affecting the
‘loan; or,-at the.option of the beneflclary, the sums 8o paid shall .be held by Habillty of any person for the payment of the indebtedness, the trustce may (n)
' the heneficiary .in trust as a reserve aceount,” without  interest, ‘to pay sald n“;";,“;':“g,‘,’,e““'l“‘;,'.‘"g":,&lg; nn"nyd";gftﬁ;t ‘,l,’l‘"tﬁir'e'(‘,'r:"p(';';pf;}‘,’;‘"ﬁb?‘n“’l',‘u{;}" ';::t'l:g
f -in tr . T 5
8, or other charges when “they shail- becoms due  or’otfier ngreement nffecting this deed or the lien or charge hereof; (d; reconvey,

T X
: ‘;'"!d Dﬂyﬂb!cj - . , o -without wnlrrngv.y. lnlll l;)r_nng'l pn‘r& of the property. 'Irhc"grnntfﬁ‘lr:‘ n‘x;‘y n'::f_mvey&
N : ) B ’ y . . . ance may. be described -as the ‘nerson: or . persons lega! en Cf creto” an
chmgc‘rhllnl;\arl :‘;\eorgr:;lst&r“lds ‘tlgm;:‘:; :;{‘l?l l‘lll"lg c“rlcly.“::sk n;“;::w{‘t:‘:r'c:?:l b‘ﬁ‘;f_: the reu!!y&’m thereln of -any fnnt?ers or tngu shall ge {onc\mlve ‘)root of - the
the same.begin to bear interest and also [t,o phy’ premfums on all insurance ‘:{“;“"&l‘ngg"m"h"uﬂf Trustec's fcycn for-any of the services fn, this -paragraph
olicies, upon sald property, such - payments :aro to 'be ‘made’ through ‘the bene. e : P AN
‘tejary, as- aforesaid. ~The grantor. hereby authorizes - the  beneficiary - to Pny 3. ' As’ additional securlty, grantor hereby dssigns to heneficiary during the -
. “any and all ‘astessments ahd other charges tevied or Imposcd against continuance of these trusts all -rents,  issucs, royaliies and.profits of .the pro.
said propert; the “amounts - as* shown':by - the statements . thereof furnished  perty affected h¥ thts deed and of any personal property located th
defauit tn the payment of any indebtedness sccured h
insurance . premiums in the amounts shown on the statements submi he performance of any. agrecment hereunder, grantor shail .
the Insurance carriers or their ‘representatives, and to:charge sald ‘sums to the ect all such:rents, lssues, roynities and profits earned prior to default as they
“princlpal. of the loan or to withdraw : the- sums which may be ‘requirad -from . hecome due’ and payable. Upon any, default by.the grantor. hereunder, the bene-
‘the reserve account, if any, established~ for ' that- purpose.:.The grantot:agrees lefary ' may at any time without notice, either In' . persen ,b{' t
‘In. no event to hold, tho beneficla responsible - for fatlure to- have” any. lnsur. ceiver, to be appointed by - a court, ‘nnd without regard % th .of-
anco -written or -for: any. loss or. nge growing out of a defect in:any-in- - wecurity for ‘the 1 hereby d, enter upon and take posscssion’ of
surance policy, and the beneficlary hereby s authorized, In :the event of any . safd property, or any part thereof, in Its own name 8Ue for or otherwise collect
loss, to compromise and settle with any insurance company an tho rents, lssues and mrofits, including those past-duc and- unpald, and spply
such Insurance recelpts upon the obligations secured - by - this X In - the same, leas costs and tion and: collection, ding reason-

of .
o the T an able attorney’s fees, upon an; Indebtedness . secured . hereby, and in' such ordel .
full or upon sale or other acquisition ‘of the pljopgrt.'y by the .beneficlary after  as the beneficlary 1'1-|aypc| detertynlne. T L

by the collegtor of such taxes, assessments. or other charges, and to &nyd t‘r’ne grantor shall
& v




4. The entering upon and taking possession of zald nouncement at the time fixed I:g the preceding postponement. The trustes shall
of such rents, issues and profits or the proceeds of fire an deliver to the purchaser his deed fn form a8 requi by lew, conveying the g‘m-
icies or compensation or awards for-an taking or damage of the property, snd  perty so sold, but without any covenant or wlrrnncg. express or jmplied. The
the applicatfon or release thereof, as aforesaid, shall not cure or waive any de- recitals in the deed of any matters or ‘tacts shall be conclusive proof of the
fault or notice of default. hereunder or invalidate any act done pursuant to truthfulness thercof, Any person, excluding the trustee but including the grantor
such notice. : : and the beueficiary, may purchuse at the sale.

5. The grantor shall notify veneficlary in writing of aoy sale o oon- 9. When the Trusteo sells pursuant to the powers provided herein, the
tract for sale of the above described property and furnish beneficlary on a  trustee ehail HFPIY the procceds of the trustee's sale as follows: (1) To
form supplied it with such persons! information eonocrnlng the purchaser as the expenses of the sale includi the p 1 of the trustee, and 8
would ordinarily be required of a pew loan applicant and shall pay beneficlary reasonable chatge by the attorney. (2) To the obligation secured by the
a service charge. . trust deed. (8) lo all persons having . recorded lens subsequent . to ~the
. futcrests of the trustee in the trust deed as thelr interests appear in’ the
6. Time s of the cssence of this instrument and upon default by the order of tholr priority, (4) The surplus, if au{a to the grantor of the trust
grantor in. t of al bted secured hereb{ or in performance of any deed or to his successor In interest entitled such surplus,
agreement ‘hereunder, the beneficlary may declare all sums secured hereby im-
mediately duc and }mynblu by delivery to tho trustee of written notice of default 10. For any reason permitted by law, the beneficlary may from time to
and clection o sell the trust property, which notice trustee shall causo to be time appoint & or to any trustee mamed herein, or to any
duly filed for record. Upon dellvery of sald notice of default an tion to scll, trustee appointed herounder. Upon auch appointment and without con-
the Leneficlary shall deposlt with the trustee this trust deed and all p y vey to the trustee, the latter shall be vested with all titie, powers
notes and documents cvidencing expenditures securcd hereby, whereupon the and duties conferred upon any trustee hereln nemed or uppointed hereunder. Each
trustees shall fix the time and place of sale and give notlce thereof as then such appointment and substitution shall be made by wi instrurment executed
required by law. . by the benetlciary, containing refercnce to this trust deed and its place of
: record, which, when recorded in the office of the county clerk or recorder of the
. After default and any time prior to five days before the date set county or counties In which the property is situated, shall be conclusive proof of
by the Trustee for the Tristee's -sale, the grantor or other person 30 proper apy of the trustee.
privileged may pay . the entive mmount then due under this trust deed and
the obligations secured therebﬁ juding costs and exp: Ny incurred 11. Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing the terms of- the obligation and trustee's and attorney's fees lestged s nade lmbllc record, as rrovldcd by law, The truste¢ ls not obligated
pot exceeding $50.00 each) other thinn such portion of the principa) ns would to uotlfy any party hereto of pending sale under an other deed of trust or of
not then be duc had no defuult occurred and therehy cure the default. any action or proceeding in which the grantor, benellciary or trusiee shall be a
party unlegs such nction or proceeding is brought by he ‘trustec.

8. "After the lapse of such time as may then be required h‘y law followlng B

the recordation of said notice of default and giving of sald notice of sale, the 12. This decd applies to, Inures to the benefit of, and hinds ail parties
trustee shall sell sald property at the time ‘and place fixed by sald notice - hercto, thelr heirs, legatees devisees, administrators, - executors, successurs and
of sale, elther 28 a whole or in 8¢ arate parcels, and in such order as he mn{ de. assigns. The termn *‘beneficiary” shall mean the holder and owner, jncluding
termine, at public auction to the ighest bidder for cash, in jawful money of the ledgee, of the note securcd hereby, whether or not named: as a beneficinry
United States, payable at the time of sale, Trustee mng‘ponpona sale of all or hereln, It construing this deed and whenever the context so requires, the e
n.nf' portion of eald property by publle announcement ai such time and place of cullne gender Includes the feminine-and/or netter, and the singular number in-
saie and from time to time theroafter may postpone the sale by public an- cludes - the piural,

IN WITNESS ‘WHEREOF, said grantor has hereunto set hi; hand and seal the day and year first above written.

' /ééién_?%me# Muﬁ/ (SEAL)
‘7?4 bt %,;PMLM-A_ Yhiadod .. sean
County of I{Lcnncttha..,‘ )

THIS }S"I‘O GERﬂFY_,ﬁé‘ﬁ_z)ﬁ.'Hn /p “.day of. May 19 73 . before me, the undersigned, a
Notary, /Public. ig &R/ for".séid county,, and state, personally appeared the within nampd

AR ijLES _ VINCED “HARRELD AND_KAREN LOUISE HARRELD, hushand_and_wife ... .
to nie;kjérsén'a]l? qvin"tojk;bihg identical tindividual.-S nomed in and who executed the foregoing instrument and acknowledged to me that

they. . executed 'the s.uine,’keélyw‘und voluntarily for the uses and purposes thereln exprossed.

IN TES'ﬁﬁONY'WfHE&éOF, 1:have hereunto. set my hand and affixed my notarial seal the day and ygar last above written.
,,k}',,.:,;,_, i ~

STATE OF OREGON i .
' 8.

Yad <8
Public for Oregon

commission expires: / O R é—- - 7 ;/

Lot NO. oo 1 STATE OF OREGON} -

i U D'E‘ED _ . County of Klamath
TRUST - - . R T
o I certify that the. within instrument
was received for record on the....1lbh
day of ... May. e . 19..73,
{ooner use s at 3323 o'clock ...EM., and recorded
FOR RECORDING in book ... EX4X M.730n page. BIA7

Grantor LABEL [N COUN. Record of Mortgages of said County.
TO TIES WHERE b

FIRST FEDERAL SAVINGS & ' vsEea Witness my hand and seal of County
LOAN ASSOCIATION affixed. o
Beneficlory ' WM. D. MILNE

Alter Recording Return To: ‘ : * -

FIRST FEDERAL SAVINGS S & v " County Clerk
540" Main St. : :
chxmatl:x}-Falls :Oregon,

“QUEST FOR FULL RECONVEYANCE
To’ba.psed :dnly whan obligations have been paid.

TO: William Gcmonq « Trustes ) ) :

" The undersigned 18 the legal owner and helder of all indebiodness. secured by the foregoing trust deed. ~All sums secured by sald trust deed
have been fully. paid and satisfied. You hereby are directed, on payment to you of any sums owing {o you under the terms of said trust deed or
pursuant 1o statute,.lo cancel all evidences of indebtedness secured by sald trust deed. (which-are Jollvered to you herewith logether with sald.
truat, deed) and 'to: reconvey, without. warranty, to’the ‘parties” designated by the terms ‘of sald trust.deed the estate now held by you under the
samo.. .’ ' N . SER " . . ’

First Federcxl Scxvlngs and Loan Xssocfctﬁén, 'Bé'neﬂcicn'y

by.

.




