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Yonn ot Forty Five Thousand and no/IN0the-~m-—=

Theadore J. Paddock and Mary T’;ddock, hushand and wife,

B Anan au evidencod by ook crerts note dated

May 1, 1973 oy Forty Five Thousand and no/100%hg=eem=m---=""""

. 1y5,000.00 ) pollavs and dntevest porable bn cqual asonthly pegmenss o Four Hundred Sixby

 Three and. 50/100%hezoss (063,50 ) wadda payable ou the  dob
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PREIVIGITES) fron L Uoliouing doser bod prone by
The Seutherly 16 feeb of Lot 3, thr Sontherly 16 fesoh
211 of Lots . 5, 6, 7, the Westerly 100 feot of Lots

t-zather with Hesterly 10 fest of vacabed alley abubbing same, in Block 25, all in WEST
KLAMATH, according to the official clat thereof on file in the office of the County Clerk,

Klamath County, Oregon.
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and the assignors herchy expressly authoriae and enpower the sald e
attorneys, at ito electlen, without notice. to the assipnor {or thod
na onpent for the asailrmor or asolenors 1o take and woalntain full contiyo, perh
and Ane dmprovanenti bheroons L eual tesanbs Por non-payacnt of rents Lo tonoo ol aaid
property or ny portion Lhornol i e peme of Lhe saoienors on syl boree no Loy deest
bants o ke ) berabions or vopatra Thomay deed vttt e and deduct the cost thorent fron
the ronto; Lo A1 vents ond income thorefrom and iss
LHG DGR G e 00 cobvnd to pay Lho noeossary aperating expoenses al
said property; and Lo appiy on the avoresaid morbi

red thorebys to pay tazes, assestnonts and prewiwas on ance
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be met firsty and to pay any overplis o eollocted to the ownars of cald property;
cxorcising this mithority ahall he liable to the owners only fov . the omount ¢o
wnder and the accounting thorsol and as to all other persons those exercisi
are acting only s agend of the owners in the protection of the mortgapee's interest.
event is the Tipht to’ such managoment and collection of rents to affect or reztrict the righ
of the norteageo Lo foreclose the aforesnld morbrape according lo ito hermaa.

T4 Lo understond Uhat fatloes to collocl renby Cor any plven ponth ov other period dves
ot eonntlinte o walver by asubgnes U sand signoe deaslres to collect rents pursuant to
thig aspigoent for any other month or periot

whenever used, bthe singular nuaber shatl inelude the plural, the plural the singular,
and the use of any gender chall bo appliceble to oll ponders,
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Theodore J. Paddock and Mary Paddock, husband and wife,
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