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AMTHONY GIACOMINI TTRACRANERICH
ATTORNEY AT LAW . & <‘\ .
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Pty

herelnai:er called ~ Vendor,  und JAMES R. HARMONING 81’1(1 JERRY R HAILEY copart

dOLng bu51ness as Arctlc Air, Heatlng,

hs\relncter callod . Purchaser, whoso uddrovs fa; 2009 SOUth SlX'Lh Street Klamath Falls,

._Qr,egon

WITNESSEFH'" Vondor aqreos lo soll to Purchasar and Purchacar horoby uqrcas\ o ‘buy, from Vondor, ‘at ‘the pxlco and ‘on,
lhe {erms, ; covonants, co'xdmon.‘ und provlmona horoinailer contuinod cxll of lhe lollowlnq doscnhod propory snuale in lho Coum{
[ 3 ;

c‘ ; Klamath

~Lot‘9 Ln Block 203 in MILLS SECOND ADDITION TO THEf ITY OF';
© KIAMATH FALLS, less portion’ heretofore convcyed to State of -
: Oregon for hlghWay purposes; T S

ALSO: Commenc1ng at ‘the’ S utheast corner o£ Lot¢7,1n
aE MILLS SECOND’ ADDITION O THE. CITY OF KLAMATH FALLS} OREGON,
.and running thence Northerly along ‘the 'Eagt’ Line of 'said/lot’
~‘Gigtance-of 34 feet to a pomnt thence Westerly parallel with
-'the9South llne of: Bald lot a’ dlstance “ofho" feet thence Southerly
1. @ ‘distance of 34" feet ‘to the South.line’ ‘of gaid’ :
a dlstance of 40 feet to the pomnt of beglnnlng,

he putchase prlc of the property 'whic
the 'sum Of" 12/,500200," able “£ollows

i$9,100.00: W st ‘ ’ : thly nst
v han $182,35; including’ interes te of-7.5% pexy
vdeclinin . =The fLrst of; such inst
_ dayiof May, l973 :
'and every month th

the “Escrow’
rbe” applled’flrst to lnterest
the Escrow Holder and® ‘then to’p
wilege of " lncreaslng any lnstall ent; or ‘o
deferred: balance‘ jecuredby thi contract,‘ »
C payment ‘at any't No- p‘
yment for a: partl l.conveyange pursuant to the pro-:

o

eement ‘ghallbe crédited/in“lieuof:any regula; future“'

lnstallment nor excuse Purchaser from making: the regular ‘nstallments
fed: lnéthlv v S

any:goyern
' ‘by emlnen

lved by u jer ‘
chaser of* attorneyffe Sy

v
g of,the net amount
: tifl—ru




5868 4832

shall” HG ' “conclusively deemed to have elected not-to: require Purchaser
to app v 'sugh” proceeds toward the sums. secured by ‘this: contract, such
fappllcatlon 'shall be applied first to payment of accrued interest to:
the "date of appllcatlon and second to the: payment - of prlnc1pal._ It -is
‘Further ‘understood and agreed that’ ‘regardless of whether such sums are
-applied to’the. 'sums secured by this contract, Vendor will” JOln in any
‘conveyanoe requlred by the governmental agency or entlty acquxrlng a
‘portion or: “all of. the real’ property described herein by eminent domaln,
but shall’not be.required to convey, more property than that’ which is:
‘acquired: by such’ governmental agency or entityes Any notice or.: notlces
grequlred to: be given by Purchaser to- ‘Vendor pursuant ‘hereto” ‘ghall be in-
fwrltlng.,and ‘ghall be deemed: ‘given when*deposited 'in” "the United States
“mail as certlfled maill, postage. prepaid, addressed to Vendor at Lhe‘
last address glven to,the Escrow Holder provxded for hereln.vp

- sald real property descrlb‘d hereln‘and
‘gecuring’ the unpald balance of this contract ‘Vendor' may. ‘elect to per-

mitthe. subsequent Purchaser ‘“to agsume’ the balance ‘of" Purchaserfs obllga-'
etion secured hereby, or-to demand” payment from” Purchaser, or’the trans-

feree of said Purchaser, or ‘both/(at the-option ‘of theVendor) of “such-
" portion:of the" ‘deferred ‘balance ‘as“Vendor may’ consider" satlsfactory, ot
-declare:tlhe- entire balance of ‘the'deferred balance due ‘and: payable. o
Thisgiclause’ cannot be waived, ynless Purchaser’ glves “Véndor motice

of ‘such sale ' in* erthg and’ Vendor, ‘affer receipt of’ ‘guch’ written. .
notlce,“accepts ‘a. payment “from the- subsequent Purchaser.’ The wrltten
-~notice: prov1ded for herein shall be deemed glven ‘when/the same is, °
‘deposited in ‘the'United States ‘maili‘as’ certlfred mail postage pre— -
'pald addressed fou the last address of Vendor shown on the records of
the. Escrow ‘Holder.” . S

: Vendor’may appear>1n or: defend any actlon or prooeedmng ‘at’ law, in
‘equ1ty, or’'in bankrUptcy, affecting, in. any way: the gecurity hereof, and
inguch) event i.Vendor 'shall’be" allowed and’ pa:d and “Purchaser hereby
...agrees :to pay: all ‘costs, ‘charges. and. expenses, . 1nclud1ng cosgts ofievi-
“-dence;, of title ox’ valldlty -and’ prlorlty ‘of the‘security and attorney’s
.vfees in-a reasonable gum, incurred-in any:, such action or proceeding in
“which! Vendor may: appear, “which shall bear. 1nterest at 10% from date. of
. demand: therefor. 'F allure 6 'Purchaser ‘to-pay: Vendor “for such’ Costa,

‘charges and expenses within 90 days . from date of demand therefor shallww

“;constltute 'a ‘breach“of £his contract.

Upon oo 'encement of any su1tb'%"awfv7'v ) collect the Lndebted—

‘hegs oOr dstursements“ ecured: hereby,“or any' part thereof, 0; 'Lnforce
.any proVL51on fOEithig’ contract by‘speclflc ‘perfo cey, £o '
otherwise,’ “there ghall becom ‘due, fand ‘P Purchaser agrees ‘to payy’

“in-addition’to 3all st'tutory costs a'd lsbursements, any amount Vendor

~ ‘may. incur or: f yititle' report -itle ‘search,” 1nsurance of title,

Lox” ‘other revidelice ok +itle -subsequent: #o the’date of this contract on
~any.of the real’ property above: descrlbed and this contract shall be

‘g‘securlty forihe payment thereof

‘ Vendor agrees £0 ‘payy prlor to* payment “nc full by ‘Purchagers and
accordlng £o the terms thereof, the debt secured by, the mortgage recorded
in .Volume 132, Page 228 Klamath Oounty Mortgage Records wherein Hans
and Gertrude Hansen, or surviyor, “or mortgagees, and to . hold Purchasers
harmless therefrom SR o
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" GENERAL TERMS, COVENANTS,

N R N

74 -7 Vendor ‘wlll, 'upen "éxecution “herso “make_and exactto’s in: fayor of ‘Puscharef,~ & ‘goed © and sulficlont” Warranty ‘Deed, .
" conveylng ."suv{dfpmmlsos"‘ﬁea-cm‘d‘ cloar as ‘of  this  date. of “all /encumbrances,” sublect 1o, the : above “aot forth oxceptions, and will":
N

e blﬂcé;: sald  deed,” togather with  the' “original | copy. dlhhis ‘agraemont, . In “osctow ‘ct'Klam&t Fallvs:;Bna,nch::of..:.
' United States. National . Bank .of Oregon. : : ey e

CONDITIONS AND,PROVISIONS

® e

“with \lns{:‘ﬁcﬁons to. sald Escrow Holder“that whon and" if the :Purchaser. 'nhgzk“huvo}pcld tha -balanco 'of_, the - pgréh:s‘é jmdnoyl and

! lnle{gsk:ds"abova t_sriecllled;and‘shall have complled: with all“other 'ler‘msf'und conditions a' }h!s":q‘qre?ema'nt, 1o deliver suld docu-.

rchaser - subject: s tho" usual -printed;conditfons and previsions | ‘of. the standard form of. éscrow  instructions provided -

“saldEscrow. Holder.. "

L _‘Yéndor‘ shall furnish, al his-own expense; a Purchaser's

e N le!‘Aq,Irvxsurcmcvo Policy insuring _!i.119«19 the above déscﬂbﬁ real
., property- In' the amount of $12,500100 "and . deposit sald policy in the abovo-described esctow under the above terms. .

Purchaser - agrons to Feop the buildings. now . on or hereatier: ‘placed | upon the above “doseribod . real properly - ingured

“againat loss by fire or other casualty - inan amolint’ rot less than:

shail ‘obtain; "at- his own expanse, sald “insurance in - the “namo. of

°$9.,000,00

: - total - insurence - and
ihe Vondor. as the primary insured with an endorsement ‘thereon

*_providing for loss payable ‘to’ Vendor- and Purchaser: as thelr respective inlerssls may. appects, The pollcy ‘or policles of insurance shall.
“be dolivered to-Vendor, or, in lou thereof, ‘a certificate ‘of *such. insurance .may. bo ‘provided by Pu thaser:and delivered: 1o Vendor

It et-locs -should -occur: for. which insurance proceeds’ shall ‘beceme

payable, the Purchaser may elect to etthor rebulld or:repatr: the

“portion:- of the. building o’ destzoyed, or ‘apply tho  proceads to pavmsnt of fhe then. unpaid balance of the purchase money. If the

“Purchaser’ elocts o rebuild, he shall sign such documents ‘as .may

“'to: the “cost: of such - rebuilding or:irepair. - If - the - Purchaser - elects:

Lo necessory. fo guaraniea the, applicaiion of tho insuranco precoads.

‘{o. apply thainsurance . proceods toward ;payment -on this contract,

any . amotnt ; rqceivad “by.-Vandor undet _any . suchinsurance in_ payment of ‘alosa shall be applied upon the unpald principal balance

:'of .the. purchase : price’ and . shall “reduce, sald unpaid *principal
“colved by Vendor..,. . . Ot

*+ Putchaeor - shall bo™ entilled “to :_bo‘sséssion‘ “of tho ‘ébov’qr ‘aeSLvriﬂL_-écd real plfopori}; ‘en’ L

'+ Purchaser skall . temain - in

balance ta the oxtont of Iho amount of the insurance payment re-:

date hereof

possessian go long as Purchasor i not’in" defqult hereundsr. Pur-

.-chaser” shall’ andy,herebyhgreos“io’k'eap‘ sald “roal pfoporty in ‘clean,” sunitary, sightly, diiactive | conditien: 1o commit- no - wasie

‘or -otherwise  damage . or injurs sald . premises; | to maintain said - premises in accordance with the laws and the’ ordinances and re- i

: gulations “of  any - conatituted, Guthority “applying tosaid “promises
sonably, ‘and - before -the " sume shall ‘become  delinquent, -all tcrxes,
property, - and to. pay -and’ discharge all .oncumbrances thereaftor
brance to-be filed upon or placed against said ‘premises without

agroed, " for the -purposes : of :this provision, that if Purchaser fails .

_or. charges, - Vendor, at his option: and ; without .walver of - defeul
pay or discharge all or an% part \Imd% all of which said surts
f ent A :

with-intersst . at ‘the rate of Jilllo % porcent . per annumi,

and to make no unlawlul use-thereof: fo pay reqularly - and “seq-
assessmonts,” and charges Jovied and assessed against said real
ploced . theraon by Purchaser: lo pormit ‘no lien. or ‘other encum-
the written .consent of ; Vendor;.‘and it ls further undorstood - and
to pay or. discharge any taxes. assessments, liens, encumbrances,
or breach of Purchaser, und. withoul being obliged to do so, may;
#0 paid by Vendor shall become repayable by Purchaser, togother

upon demcnd,'pqymom of which s a condition to doltvery :of deed

horeunder . as  part . of¢ the . performance of this" agreoment by Purchaser:. . @ .-

1f Purchaser: shall Icil‘ka petform_any of -tha terms of this

agrooment, time of payment and perfermance boiﬁq of the essence, |

‘Vend‘or -shall, at. his: option, subject to the requiromonts‘of notice -aa “herein provided, have the following : rights: RO

{a) "l"o" Iorééiogé, lﬂ(s c“on’!rc;ct“b);wslr‘lyct‘ {Sra'clbéﬁfo‘ in’ equityi

(b} -, To declare thefull unpaid: bqlunce'oi'lhe purchase ‘price

) o, si:ocil.lééliy' bhfggcé_‘ lh&élymjmi of {his ucj;i‘)pmont by suit §i1;ec1&’ity;’~‘d;i~d

“(d)"'To "doclare “this agresment “nill “and vold s "of - the *daie

immadicately du§ and payable;

“of the ‘beach and {o Tétain as. lguidatsd. damages the

the payments heretofore made upon sald -premises. Under oplion - {d). all of the right, title. and -interest -of Purchaser ' shall
revert and revest. in Vendor without any act’ of re-entry .or without any other .act by Vendor lo be performed, and Purchaser
agreos to peaceably surrender the premises to Vendor, or in dolault. thereof,, Purchaser ‘may, ot the 'option of - Vender, bo
\reated - as ‘a tenant holding  over unlawfully ' after ' the . expiraiion of .a lease and raay be ousled and removed as such.

. Puirchaser shall' not. be deemed in- default for. fullure to perform any cdvenuﬁl_,éi condition of this contract, other: than :the e

" fallure to make payments s provided -for horeln, untll ,nr:ucoe‘ et

ch’aser“shall have  fatled fo romed',' said  dofault within ...l

sald - dofaulf. has, been. glven by Vendor to Purchaser -and. Pur.:

days citer _the ‘giving of the nolico.
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It Putchaser shall fail to make pdayment. as. herein provided and. sald fatlure shall continue for more than ... - s
days allor the paymont bocomon due, Furchasor shall bo deomod to bo in deloult. and Vondor shail not be cbligated fo give notice
to Purchasor of a doclaration of “said -dofault, ' . ' ) T :

Where notice in writing is .rar;[uimd b*[ Voudor to the Purchaser, sush notico shall bo doomod ‘given whon the sameo s
deposited in the United Statos - mall as- Registered Mall, ‘addressed to ‘tho address of Purchaser ‘shown at, tho beginning of this
agreemont.”/’ ) ; o [ FEVIEE A fe S :

i By s o
RIS '

: Mo walver 'by  Vendor: of any broach of any covonant of this . agreomont chall ke consirued as a conlinuing walver of any -
subsogquent breach of -guch covenanl nar.as arwalvor of any breach of any othor covenant not ast o walver of tha-covonant itself.

: LU suit or action s taken lo onforco any -agracment containad herein, . Purchaser agrees - o pay,. in ‘addition to- costs . and
disbursoments ‘providod Ly lays; such sums as tho court, or courts, hecring gald nalter, may adjudge . reasonablo -as Vendor's - attor-
roy's: leos, including any {n2g. on oppoal, ‘ogolher wilth: costs and dishurgemen’s provided by.law, 1t this contract should bae' placed
‘in “tho handd ‘of an alterney.ef collantor for- collaction of .payment and no auit shall be filed hereon, Purchazor further agrees o pay
the rousonabin cosls of collociian of. sald payments. S o FOE i S

E “This agreomant containg the full u:\dorulundinij of tho . paries will respoct 1o tha subjoct: hereof and rna'rnodif!.calion lpbroo!‘
ehail b2 glven effsct unlovs o same bo in wiling aubsciibed by he podtioa hareio ‘or their succcssors-in inferost, ot

. This' agrecmont shall” bind and ‘inure to ho bonetit of, a3 the' circumsiances - may. rocuire. the parties. horoto, and their .1e-
‘p;:ecll,ve.succqmm's, halrs, exocutors, administrators, and - assigng. Providod, However, Purchaser ohall not. assign this - agreement
or “hia ‘_‘righls'horounclor» or'in _the proporly coverod - thereby withaut eiiten .conzent of ‘Vendor. :

; In (':o'nbsli"uln'q‘ (hisgu‘qroomom,j \he ‘sinqular shall 1nr$1udo Loih the slnqulr;r‘vcnd the plural and the masculine beth ‘the
imcsenlineond - fominine:: e S RS S 2 : . L : S

WITNESS the hands”and zeals of the ~partias " heroto” tho dcxy’(uml,ybar first “above wwritten,

“Vendor . e e e M T Purciaser

e il b i SRR T SR 377 oV A AN A vt L42?1§%f4sgAu
© *Pauline S.Conner,also known as . oo TRLHATmALng
.Pauline v‘S._Po‘,und : G ‘ S 5

“mgAp‘ ;'  .‘;wm‘V " 2422;/(' < Mw‘“;rﬁ AL jféigz/‘

- Jerry Ry A itA
<. Harmoning, wife of James R. Harmoning, ai@jihrsg-i.

For valuable consideration, réceigt of w engzgackanledged,
on ‘ \ arm /A “H fiey,{wifé:of Jé%%ng. :
Hailey,“Jointly and;Beverally;‘do hereby guarant tmconditionally thepayment
and faithful performance of ‘the foregoing dontractual_Obligations‘offJames R.
:Harmoning and Jerry”R;'Hailey,Hasw?urchasep%herein;&FThe;undersigned; jointly
and -severally, further expressly waive presentment f@f‘bayment,>notice:of‘non—‘
- payment, and protest to any extensions of time,bf[paymentLgUaranteed‘by‘US; ‘
Thig® guarantee:is to remain in full'force and-effect during ‘the ‘term of said
contract and until it is fully paid and performed}"It'isjunderétoéd‘and{agreed
‘that there are no conditions or .limitations to this understanding and ‘that:
.after;execution,«no alteration, change or modification shall be made -except
~by_wr1ting,signed,b¥;all‘the parties hereto and undersigned.

. 'Dated this _{O™  day of VO ey 1973 R

L Z I Gt
Ao ‘ g <
B Py P
o™l Q. Al (\;&%J
63‘5(\ “Fhqilis T, AntEa—k HaiuSy

STATE OF OREGON ) =
% s, 1\?’5 & Ryl 274

County of Klamath

On the 494¢¢ day off’421411449 5 1973, personally appeared the above
named- Pauline ‘S. Conner, aka Pauline S. Pound, and acknowledged the foregoing

‘instrument to be her voluntary act and deed. SIS ,
. o o Before me: ‘

(//L/LAJ—KK ‘{( f%'¢~6faé'u-91w¥‘

Rotary rubLic for Oregen, L .
My commission expires: deey & 1 77
' 7 ,

/ . | —ﬁd u'QU Vo

SN TTRALSAMERICA
+J, ANTHONY GIACOMINI

. ATTORNEY AT LAW

: ‘. 71as N, 8TH STREET .

<o MEAMATH FALLS, OREGON
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SEATE OF OneoN,

“County -of Ktamath }

biled for tocord g request of
~ 'L'HA"’YSN"" o r[‘/‘TTTIT‘
o th };:ngmday of APRIL

a Ll;20

s, o

ADg 73

o ek A M, end du,
3-:“»,.,.,;

4

iz

description

STATE OF UHEGON,} re-recorded to torrect

County of Klamath
Filed for record g request of
TRANSAVBERICA TUTIE TNS, 00

Ao 2

on this_l_S__day of . May

—————

recorded in Yol,_M 73 - DIEDR
Page 56
‘ Wm

cats 3353 otclock__PM, ang duly ’,
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