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7oAYE TRUST DEED

THIS TRUST DEED, made this...4Ehday of L May 19.7.3._, between
WILLIAM E. HOPKINS and CHRISTINE. Q.. HQRKINS,.husband and wife
..., as grantor, Willlerm Ganong, Jr. , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation orgenized and
existing under the laws of the United States, as beneficiary;
WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lots 21 and 22 in Block 12 of HILLSIDE ADDITION TO THE CITY OF KLAMATH
FALLS, Klamath County, -Oregon.

which suld described real properly doos not exceed three acres, together with all and singular the appurtenances, tenements, hereditaments,
renls, lssues, profits, walor rights and other sighls, easements or privilogos now or hereaiter belenging to, derived from or in anywise apper-
laining fo the above described: premises, and all plumbing, lighting, heating, ventilating, air-conditioning, relrigerating, watering and irrigation
apparatus, equipment cand fixtures, together with all awnings, - venetlan blinds, {loor covering in placo such as wallto-wall carpeting and line-
leum, shades and built-n ranges, dishwashers and other bulltdn appllances now or hereafter installed in or used in connection with the above
described premises, Including all interest therein which the grantor has or may hereafter acquire, for the purpose of securlng performance of

”

each agreement of the grantor hereln contained and the payment of the sum of E}f&:gEﬂNgﬁggsﬁ‘gg SEYEN HUNDRED

($..15.,‘.7.5Q-.0Q ) Dollars, with interest thereon according to the terms .of a promissory note ol oven dage. lyrag‘ﬂ\, payable to the

bensficlary or _r}rder and made by the grantor, principal and interest being payable in monthly Instaliments of 3. 124 .. commencing
e JUDG 19 ~

T : d

... Thia trust decd shall turther securo the payment of such additional monoy, defnult, nny bnlance remaleing in the reserve accound shall be eredited to the
it pay, as may be loaned hereafter Ly the beneficlary to the grantor or others Indehteduess. 1f the reaerve nccount for taxes, nsscssments, Insurance reminms
having an interest in the above described J:mpen , N8 may be evidenced by a aud other ehnrges §s not sufficient at any time for the payment of such charges
note or notes, - 1f the indebtedness secured by this trust deed Is evidenced by as they become due, the grantor shall pay the deficit to the beneficiary upon
more than one note, the bencticlary may credit payments recelved by Ib npon demand, and If not pald within ten days after such demand, the benefleinry
any of sald notes or part of any payment on one note and part on another, nmr al s option add the nmount of such deticit to the principnl of the
as the beneficlary may clect. . ohllgatiny seeured herehy,

ke dp f et

“.The grantor hereby covenants to and with the trustee and the bencticlary Should the grantor fafl to keep any of the toregoing covenants, then the
hereln . that the sald premlises and property conveyed by this trust deed nrc beneliclary mny at its option carry out the same, and all its expenditures there.
frou and ciear of . aif. encumbrances all that - the “grantor will ad lls heirs, tor shall draw interest at the rate specified in the note, shail ‘be repayable by
8 and - lstrators shail warrant and defend his sald title thereto -~ the grantor on. demand and Bliait he secured hy the lien of this trust deed. In
agalust the ciaims of all persons whowsoever, . this conucetlon, the heneflcinry shall have the right in itz diserction to complete
nny improvemnents made on anid premises and alio Lo.make such repalrs to sald
The grantor covenants and ngrecs Lo pay said note according to the terms _- property 48 In its sole dlseretion It may deem necessary or advisable,
thereof nnd, when due, ail taxes, arsessments and other charges lovied against i -
sald property; to keep sald property free from all encumbrances having pre. The grantor further agrees to comply with all taws, ordinnnces, regulations,
cedence over this trust deed; to complete all buildings In course of constructlon - covenants, conditions and restrictions affecting suld property; Lo pay all costs,
or hereafter constructed on sald premises within slx months from tho date fees nnd expenses of this trust, including the cost of title search, as well as
hereof or the date construction s hereafter commenced; to repalr and restore - the other costs and expenses of the trustee Incurred. in connection with or
promplly and in good workmanlike manner any bulliding or lmprovement on in enforcing this obligailon, snd trustee's and attorney’s fees actuntly incurred;
suld property which may be damaged or destroycd and pay, when due, all to appeat in and defend any action or proceeding purporting to affect the secur-
costs fncurred therefor; to nllow benetlciary to inspect sale property at all ity hereot or the rights or powers of the benefieinry or trustee; and to pay all
times during construction; to replace nn{ work or mnterials unsatfafactory to costs and expenses, Including cost of evidence of title and atiorney's fees-in n
beneficiary within fifteen dnys after writicn notlee from heneticiary of such rensonable sum to be fixed by the court, in nnr such nctlon or proceeding in
fact: not to remove. or destroy nnK bullding or Improvements now or hercafter which the beneficinty oF trisice may appenr and in any suit brought by benes
constructerd on sald premises; to keep all buildings and {mprovements now or ficiary to foreclose this deed, and nil snid sums shall be secured by this trust
horenfter cerceted upon said property In good repair and to commit or suffer - deed.
no waste of sall premises; to keep all bulldings, property and Improvements L VLl
now or hereafter erccted on sald premlses: continuously insurcd against -Joss The beneficlary - will furnish to the grantor on written request therefor an
by ftire or stuch other hazards as the beneficinry may from time to time require, annual statement of account hut shall not he obligated or required to_ furnish
fn n sum not less than the orlginal principat sum of the note or obligation nny further statements of account, .
sceured by this trust deed, in a pany or G ptable to. the hene.
ficlary, and to deliver the original policy of tnsurance in correet form amd with- 1418 mutuatly -agreed . that: R
approved loss payable clouse in favor of the heneficinry attached and with ) b ‘porth W of said .
premjum_ paid, to the Frlnclpnl place of busincss of the heneflciary nt luast L ‘In the event that nany portion or all of said propert shall- be taken
itteen days prior to the cffective date of any such pollcy of (nsirance. . If under the right ‘of eminent domain or condemnation, the beneficiary shali - have
sald policy DF insurance is not so tendered, the heneflefary may [n fts own the right to commence, prosecute in ita own name, appear in or defend any ac-
Qlseretion obtaln Insurance for the henefit of the heneficlary, which Insurance tion or proceedings, or to make any compromise or settlement fn connection with
shall he non.cancellable by the grantor during the full term of the policy thus sich taking and, if 1t so elects, to require that all or any portion of the money's
obtnlned, o B pa nl()]le:t as comrl»lcmntlon l()xl)r suc:: taking, whlcl:l nrﬁln cxccn{s of . the nmzlylunb r'(-i
: quired to pay nll reasonable costs, expenses and attorney’s fees necessnrlly pald
~“Yn order to provide regularly for the prompt payment of sald taxes, asscss. or {ncurred Dy Lho grantor In such. proceedings, gimnll be” pald to the beneficinry
ments ot othcr charges and Insurance premiums, the grantor agrees to pay to and applied by it f{rst upon any reasonable costs and expeuses. and attorney's
the .beneficinry, togsther with and in addition ‘to the monthly . payments ‘of  {ees neeessarlly pald or incurred bf' the heneficiary In such proceedings, and the
rincipal and f’ntcrcst payable under the terms of the note or ubﬁgnuon secured - balnnce appiied upon the indebtedness securerd héreby; and the grantor aprees,
hereby, an amount equal to one-twelfth (1/12th) of the taxes, assessments and | 4t its oen expense, to take such actlons and execute such Instruments as shall
other charges due and Fuynhlc with respect to suid property within each . be in U tion, promptly “upon -the beneficinry’s
ing L\v{clvu;tryonthu, gn{ nls?lonc-thlrtty-sl:;tt,h‘ (I/SG'Lh) ot thﬁ: '"i‘}’l“‘“c" prcml\;xlr}s request. . : g . R
ayable with respect to said property within each succeeding three years while . . y .
{‘h g truat deed remaina In olﬂact. as estimated and dlrected by the {)cneﬂclr\ry. "cm,-yz' nﬁ;},‘“;ﬁ; f,ll'"x"u"?é’cfrm trlrl:::(;cf;g,nttlllt?:g otr,ln;vr(llg%edn nrr:!( “:‘)‘nb- %&hz}ol;cg:.
stich sums to be credited to the principal of tho loan until” required for ‘the  gopsgment (in case of full reconveyance, for cancellntion) without affecting the
severn] purposes thercol nnd shall thereupon be charged to the princlpal of tho - iapility of any person for the payment of the indebteduess, the trusiee may (n)
lonn; of, at the option of the beneficlary, the sums so paid shall ba held hy cnnsux{i to the making of any map or plat of snkl property’; {b) juln in granting
the penoficlary In trust ns o reservc account,. without interest, to pny.sall = qn¢"ensement or crenling and restriction thereon, (c) Joln 'tn_an Suhordination
5 ther charges when they shall become due ¥ e ! A
4, or o or other agreement affecting this deed or the flen or chiarge hereof (d) reconvey,.

pr axe:
and pnyl\fvlu. N without wul:'rmity. lllll,l ;Jl‘ nnz" pl\lrt of the property. 'Il'he"umntfleulnl ntr‘xy rimnvnyi
. o . : ance may be described s the “person or persons legally entltled therelo” and
churgghlltl::'lc‘i'l‘eolgr:;lwtgur!cllls l‘;gmﬁﬂ{ i',(i'fx ’,‘#l’,‘,,Lf‘,‘t'y“‘(’,‘f’;m',‘,“f,?.’,’{'c{';fﬂ,c?,?“ l::'%'('jﬁ; the reciinls thereln of any matters or facts shall he {onclusivc fronLn! the

< 3 A preof, » '3 foos v

the sume begin to bear Interest and Also-to piy premiums on all Insurance :{‘Tﬂ‘"‘l‘é";':,’oo"h,"wr‘ Teusiee's focs for.any, of .the services o thls ‘"\','“““."7\‘{

olicles tpon sald properly, such payments are.to be made through the bene- . e LI . v R i 5

a8 nforesald, The grantor. hereby authorizes the beneficlary to Pny 8. -As additionnl sceurity, grantor hereby nsalgns to beneficlary during the

all taxes, assessments and other ‘churges levied or imposed agalnst . continuance af Lhese trusta afl ‘rents, Issuvs, royalties and profits” of the pro-

snid “property [n the nmounts as shown by. the statements ‘thereal furnished . perty atfected by this deerd and of nny personal property located thercor, ntil
by tho collector of such taxes, nssessments or other charges, and to pny the - prantor shall default in the payment of uny Indebtedness secured hereby or fn

tusurnnca premiums in the amounts shewh on the stntements submlited by -the perforinance of any pgreement hereunder, %runtor shail have the rl;fht to col-

the Insurance carrlors or thelr representatives, anid to charge sald sums to tho lect all such rents, lesues, royaitles. and ‘profits earned prior to default as they

{"’lnc‘nﬂl of the lonn of to withdraw the sums which may he required. from - hecome due and payable. Upon any default by the grantor -hereunder, the:bend

he reserve account, i any, established for that purpose. "The grantor agrecs . flelary may at any time: without notice, etther:(n” person, b(y agent or by a re-

fn no event to hold the hencﬂc(m;{ responsiblo for. fatlure to have: any insure - celver to be-nppointed hy. - a court, and without regard to -fhe adequacy of any
anco written or for ‘any loss or damage’ growing out of a defect 'fn any In-  geeurity for the indebtedness hereby secured, enter. upon and take posscssfon .of -

surance policy, and the bnncﬂclnr{ hereby s nuthorized, in tho event of any . gnid praperty, or any part thereofl, in its own name suo for or otherwise collect
 foss, .to compromise and settle with any ‘insurance company and to nrm({ any ' the rents,. issues and profits, .Including those past due and unpnid,: and apply -

auch - Insurnnce receipts upon . the obligations sccured by this trust deed, In . the snme, less costs and expenses of oswrntlun and collectlon, Including reason.

compnting the nmount of the iadebtedneas for. payment and satlsfaction In - nble attorney's fees, upon any (ndebiedness secured hereby, and In sdch order
full or upon aale or other ncquisition of the property by the heneflelary nfter - ns the beneficlary may determine, : . . . .
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4, The entering upon and taking possesaion of sald property, tho collection
of such rents, issues and profits or tho procceds of flre and other Insurance pol-
icies or compensation or awards for any taking or damngs of the property, and
the application or release thereof, as aforesald, shail not cure or walve any de.
ruu:c orunollco of defautt hereunder or Invalidate any act done pursuant to
such notice,

8. The grantor shall notlfy bencllciary {n wrlting of any sale or con-
tract for sale of the above described Property and furnish beneficlary.on a
form lup‘rlled it with such personsl {nformatlon cuncerning the purchaser as
would ordinarily be required of a hew loan appllcant and shall pay benellelnry
n service charge. .

6. Thme 13 nt the essence of this {nsirument and upon default by the
grantor in payment ol any Indehtedness secured herubfv or {n performance of any
agreement hercuader, the beneficiary may declnro all sums sceured hereby -
mediately due nnd paynble by delivery to the trustee of written notice of default
and clection to scll the trust property, which notlee trustco shall cause to be
duly filed for record, Upon delivery of sakl notlee of default and electlon to sell,
the Leneflelary shall deposlt with the trustee this trust deed and all promissory
notes and documents evidenclng expenditures sccured hercby, whereupon the
trustees shall fix the time and place of sale and give notiee thercof as then
required by lnw.

7. After default and any tiow prior to five days before the date set
by the Trustee for the Trastec's sale, the granlor or other person  s&o
privileged may pay the entlre amount then due under this trust deed and
the ohligations secured thereby. {Including costs and expenses actually incurred
in enforcing the terms of the obligatlon and trustee’'s and attorney's fees
not exceeding $50,00 ench) other than such portion of the principnl an would
not then be due had wo default oceurred and thereby cure the default,

8. After the lapse of such time na may then he required by law following
the recordation of sald notlce of default and glving of anld notice of sale, the
trustee shall scll said property at the time and place fixed by him In sald notice
of snle, elther ns a whole or in separate parcels, aud {u such order as ho may de.
termine, at publle auctlon to the bighest Lidder for cash, I lawful money of the
Onlted States, payablo at the time of sale. Truatee mny poatpono sale of all or
any portion of sald property by public announcement at such tlme and place of
sale ond from time to time thereafter may postponc the sale by public an.

nouncement ab the time fixed by the preceding postponement, The trustee shall
deliver to the purchasor his deed In form as requlred by law, conveying the 0.
perty so sold, but without nny covenant or warranty, express oF Implled. The
recitals -In the deed of any ninttors or facts shall be concluslve proof of the
truthfulness thereol, Any person, exeluding the trustee but including the grantor
and the beneficiary, mny purchase at the sale,

9, When the Trusteo sells pursunnt to the powers provided hereln, the
trusteo shall urpl the proceeds of tho trustee’s aale an follows: (1) To
the expenses of the sale including the compensation of the trustee, and a
reasonable ¢harge by the attorney, (2) To the oblgatlon secured by the
trust deed, - (8) To all persons having recorded llens . subsequent to  the
fnterests of the trustee In the trust deed .ns thelr jnteresta appear in the
order of thelr priority.  (4) Thoe surpius, 10 any, to the grantor of the trust
deed or to his successor In Interest entitled to such surplus,

10. TFor any renson permitted by law, the beneficlary may from time to
time appolut a successor or successors 1o nny trustes named heredn, or to any
successor trustee appolnted hercunder, Upon auch appointment and without cone
veyance to the successor trustee, the lutter shall he vested with nll title, powers
and duties conferred upon any trustee hereln named or appolnted hvn-umfer. Kach
such appointment and aubstitution shall be made by writlen istrument executed
by the bheneficinry, contalnlng reference to this trust deed and Its place of
record, which, when recorded in the offlee of the county clerk or fecorder of the
courty or countles in which the property is olttiated, shali be conchisive proof of
proper appointment of the successor trustee,

11, Trustee nceepts this trust when this deed, duly excented and ncknow.
ledged I8 made n public record, na provided hy iaw, ‘The trustee is not obllgated
to wollly any parly hereto of pending sale under any other deed of trust or of
any netfon or proceeding In which the grantor, henellelnry or trustee shall he a
puarty amless such action o proceeding is beought by the trustee,

12, This deed applics to, inures to the heneflt of, and hinda all partiex

“hereto, !)wlr heira, legatees devisees, adininistrators, executors, auccessors and

asstgns, The term “heneficiary” shall mean the holder and owner, including
oledfges, - of the note sceured hereby, whether or not named as a beneficlary
ierelt, I construing this deed and whenever the eontext so requires, the nms.
cullpe gender focludes the feminine aned for neuter, and the singunr number in-
cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON

Couniy of Klamath 83.

L LrfonE. Pl

(SEAL)

@%«/u’/ﬁa é/)/A Z“f’éf”'é.ﬂ) (SEAL)

THIS 1S TO CEgTIFY that on this

Notary.(Pyiblic/sta

5/ day of MaY
gn;i'fgr said counly and slate, personally appeared the within named..
HOPKINS. and. CHRISTINE..O..HOPKINS,

usband_and

4
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to mg"por(sgnauy,J\rlo'wh to-be the identical individual S. named in and who executed the foreqgolng fnstrument and acknowé’?dqed to ma that
Iy K

A A
X ~oxocuted’ the, Qémg freoly and voluntarlly for the uses and purposes therein expressed.
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TRUST DEED

Grantor

LOAN ASSOCIATION
Beneficiary

Aler Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

(DON'T USE THIs
BPACE; RESERVED
FOR RECORDING
LABEL IN COUN.
TO TIES WHERE

FIRST FEDERAL SAVINGS & useo.)

STATE OF OREGON ) ss
County of Klamath . { ™

I certify that the within instrument
was received for record on the ... 15th
dayof . May ... ..., 1973,
at 3353 o'clock . P:M., and recorded
in hook .M .73 . _.on page... 587k
Record of Merlaages of said County.

Witness my hand and seal of County
affixed.
W, D,

Barlq:/@

MILIE
County Clork
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REQUEST FOR FULL RECONVEYANCE

To bo used culy when obligations have been paid.

TO: Willlam Ganong..o.cews Trustee_

The undersigned is the legal owner and holder of all indebtodness secured by the foregoing truat deed. ~All sums secured by satd trust dead

have been fully pald and satisfled. You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant {o siatute, to cancel all evidences of indebtedness secured by said lrust deed (which are delivered to you herewlth togother with said
trust deed) and to tecanvey, without warranty, to the parties designaled by tho.terms of said trust deed the eslate now held by you under the
same. NN

First Federal Savings and Locm Asso'clcxtion';‘Beneﬂcim'y

by.




