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TRUST DEED

April

1973, betlween

THIS TRUST DEED, made this. 27 day of
. BOBBIE_ L. MEKVOLD,

a_widow

as grantor, Willlam Ganong, - JX« , as trustes, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneflciary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the

property - in Klamath County, Oregon, described as:

Lot 13 in Block 17 of HILLSIDE ADDITION to the City of Klamath

Falls,

according to the official plat thereof on file in the

office of the County Clerk, Klamath County, Oregon.

‘which said described roal property doss not exceed three acres, together with all and singular the appurtenances, tonemonts, hereditaments,
rents, issues, profits, water rights and other rights, easements or priviloges now or hareailer belonging to, derived from or In anywlse appet-
taining to ‘the. above described premises, and all plumbing, lighting, hoating, ventilating, alr-conditioning, tefrigerating, watering and {rrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering In place such as wall-to-wall carpeting and lino-
leum, shades and builtdn ranges, dishwashers and other bulltin appliances now or horeattor installed in or used In connection with the above
described premises, including ail ntorest therein which the grantor has or may horoatter acquire, for tho purpose of securing performance of

each agreement of the grantor herein contained and tho payment of the sum of ELEVEN THOUSAND SIX HUND,RED AND

5.4.126

) Dollars, with interest thereon according to the terms of a promissory note of even dato

R Pgreéxgl, payabie ic ihe
beneliclary or order and, r&ada by the qrun(or,fsndpal and interest being payable In monthly installments of 158 0 O, ... commenczing
May..2 19.7.3..

This trust deed shall further sccure the payment of such additlonal money,
it any, a8 may bo loaned hereafter by the beneflclary to the geantor or others
having an interest In the above described J\mnert{. as may he evidenced by a
note or notes.” kf the Indebtedness secured by thls trust deed [s evidenced by
more than one note, the benefictary may credit payments recelved by it upon
any of sald notes or part of any payment on one note and pnrt on nnother,
a8 the beneficlary may elect.

The grantor hereby covenants to and with the trustee and the beneficiary
herein that the salil premises and property conveyed by this trust deed nre
free and clear of .nll encumbrances and - that the “grantor wlll awnd his heira,
exccutors and adminfstrators shall warrant and defend hia sald titlo thoreto
ngalust -the clalna of all persons whomsocver,

The grantor covenants and ngrees to pay Bald note according to the terms
thereo! and, when due, nll taxes, assessmenta and other charges levied ngainat
anid property; to Keep said property free from all encumnbrances having [II'E-
cedence over this trust deed; to complete all bulldings In course of construction
of hereafter - conatructed on sald premlses within six months from the date
hercol or the date construction Is hereafter commenced; to repair and restors
promptiy and in good workmanltke manner any bullding or lmprovement on
anld property which may be damaged or destroyed and pnf', when  due, ; alt
costs incurred therefor; to allow beneflciary to Inspect sald property at all
thnes during construction; to replace nnf work or materlals unsatisfactory to
beneficinry within fitteen days after written notice trom bencficinry of such
tict; not to remove or destroy MK hull(lln;{ or improvements now or hereafter
constructed on sald premises; to keep ull buildings and hnprovements now or
horeafter erected upon sald {nm erty . In good -repafe and to commit or suffer
no waste of sald premises; to keep all bulldings, propcrl{ and Improvements
now. or hereafter erceted ion. snld premlses contlnuously . insurcd agalnst loss
by fire or such olhier linzards ns the beneficiary may from time to time require,
in n sum not less than the orlginal principal sum of the note or obligation
secured by thls trust deed, in n company ar compenles acceptable {o the bene-
ficlary, and to deliver the original policy of insurance:In correct form and with
approved loss payable elause in favor: of the beneflelary attached . and with
Yromlum pald, to the yrlncl}ml piace of husiness of the. heneficlary at - lenst
ifteen days Prlor to the effective date of any such “policy of Insurance. If
said policy of Insurance Is not so tendered, .the beneticinry may in {ts own

* diseretion obtain inaurance for, the benefit of the heneficiary, which Insurance

“this trust deed temains in e

shall be non-cancellable by, the grantor during the full terin of the polley thus
obtatned.: - ’ ' .

In order to |provltlc regularty for the proinpt payment of snfd toxes, nssess-
ments or other charges and Instrance premiums, the grantor agrees. to. pay -to
the hcncflclnr{. together with and in.additlon to the nmutth payments. of
rrlnclpxxl and Interest payable under the terms of the note or obligation secured
iereby, an-amount equal to one-twelfth (1/12th) of the taxes, nssessments and
other charges due and rnynhlu with respect to snld property within ench succeed.
Ing twelve months, and also one-thirty-aixth (1/36th) of the fusurance premiums
paynble with respeet -to sald })mpcrty within cach succeeding thres years while

9 tfect, ns catimated and direeted hy the beneflelary,
gucy sums to be credited to the. prineipal of the loan untll” required for tlic
several purposcs thercof and shall thereupon be charged to the principal of the
loan; or, nt ihe option of (he beneflclary, the sums so.pald shinll bo held by
the henéficinry  In trust as n reserve nccount, without intercst,. to pay. said
nrolmlums“tnxcs, nsscusments or other charges” when . they - shall “hecome due
and paynrble. :

While the grantor is to pay any and all taxes, nssessments and: other
chnrges levied or assessed agalnsb anld propesty, ‘or any. part thereof, before
the aame begin to bear Interest and nlso to pay. premiums on all Insurancu

Follclcs upon said property, such payments are to he made throngh the bene. -

icliry, ns aforesald. The grantor "hereby. authorizes the heneficlary to pay
une/ and all taxes, nssessments and other charges lovied or imposcd agalnst
sald property In tho smotnts us shown by the statements thereof turnished
by the collector of such taxcs, asscsaments or other charges, and to pay the
insurance premiums in the amounts shown on “the statements sulunitted by

.the Insuranco carrlers or thelr representatives, and to charge sald sums.lo the

rincipal of the loan or to withdraw the -sums which may be required from
he ' reserve account, If any, catahblished for that purpnse.. The grantor agrees
in no event. to hald the henellclary reaponsible for fajlure to have nny {naur.
ansoe written or for any loss or damage growing out of a defect in “any .in-
surancs polley, and the bencnc!nrf hereby ls nuthorlzed, In the ovent of any
Jose, to compromise and- settle with any Insurance company and to nrpl any
stieh fnaurance -recelpts upon . the obligations secured by this trust deed, In
computing tho -amount of the Indebtedness for payment and satlsfaction In
full or upon snlo or other acquisition of tho property by the beneficiary after

defuult, uny Lalance remaining In the rexerva account shall he eredited to the
Indebtedness, If the reserve nceount for taxes, nasessments, fnsurance premiums
and other charges ta not sufficlent at any time for the payment of such chinrges
as they become due, the grantor shall pay- the deflcit to the beneficlary upon
demand, and i not pald within ten days after such demand, the heneficlary
mn{ at I8 option add the nmount of such deficlt to the princlpal of the
obligation seenred hereby.

Should the grantor fall to keep nnr of the foregofng covenants, then the
henefietary may at Jts option carry outb the snme, and a1l its expenditures there-
tar shall draw’ intcrest at the rate speclfied in the note, shall he repayable by
the grantor on demand and shall be secured b, the lien of this trust deed. In
this connection, the beneficiary shall have the right In 1ts discretion to complete
any. linprovements mude on said premises and also to mnke such repairs to anil
property s in lis sole dizcretion it may deem necessary or advisable

‘Phe grantor further agrees to comply with all laws, ordinances, reguiations,
covenants, conditions and restrictions affecting snid properly; to rny all costs,
fecs and expensea of thix frust, including the cost of title aearch, .ns well as
the other coats and expenses of the Lrustee Ineurred in connection - with or
In enforcing this obligntion, nnd trustee’s and attorney's fees actually Incurred;
to appear In and defend nny action or proceeding purporting fo affect the secur-
ity lercof or the righta or ‘powcra of Lhe bvne!ichlr( or trustee; and to pay all
costs and expenses, including cost of evidence of title and attorney's fees lu a
rensonahle sum to be flxed by the court, In any such action or proceeding in
which the hencticlary or-trusfee wny appear and in any suit brought Ly benee
f]lclnlry ta foreclose (his deed, and nll sabd sums shall be secured by this trust
deed.

Tlie beneticinry Wil furnish to the grantor on written request therefor an
annual atnlement of aceount hut shall not be obligated or required to. turnish
any further statements ol account.

1t Is mutunily  agreed that:

. In the event that any portion or all of sald property shall be taken
under the.tight of eminent domain o condemnation, the beneficinry shall have
the right to commence, prosecute in-its own name, appenr in or defend nny ac-
tion or praceedings, or to make any compramise or settlement in connection with
such taking and, if it so elects, to requlre that all or any portion of the money's
payahle as compensation for such taking, which are in excess of ‘the nmount re-
quired to psy all ressonable costs, expenses and attorney's fees necessarily pafd
or fncurred by the grantor in euch proceedings, shall be paid to the benefictary
and applied by it first. upor any rensonnble costs and expenses and nttorney's
fees necessarily pald or incurred by the beneflciary in such proceedings, and the
halanee applicd upon the indebtedness secured herely; and the grantor agrees,
at {ts own expense, to take such actlons and exccute such instriuments as shall
be nectcasnry in ohtaining such . compensation, promptly upon the beneticinry’s
requeat, . . )

2, At any time nnd from time to time upon written Tequest of the bene.
ticlary, payment of (ts fees and presentatlon of this deed and the note for en-
dorsement (In ense of full recanveynnce, for canceflation), without affecting the
lability of any person for the pnyment of the indebtedness, the trustee may (n)
consent to the making of any map or ptat of sald property; (b) join in granting
any easement or creating and restriction thereon, (c) join 1n any subordinatlon
or other agreement affecting this deed or the lien or charge hereof; (d) reconvey,
without warranty, nil or any part of the property. The grantee n any reconvey.
ance wmay be described ns the '‘person or.persons lctxnlly entitled thereto” and
the reciinls therein of ‘any matters or facts shall be. conclusive proof of the
u}-]u%lllr'uln;gnmthercu{. Trustee's fees for any. of the services In this paragraph
shall be $3.00.

3. -As ndditionnl sccurity, grantos hercby nsaigna to beneficinry durlng the
continunnce of these truste all rents, issues, roynities -and profits of the pro.
perty atfected by this deed and of nny personal property focnted thereon, Until
yrantor shall default In the payment of any indehtedness aecured herehy or in
the performance of any ngreement hereunder, grantor shnll have the right to col
lect all suchi rents, lssues, royaltles and profiis carned prior to default as:they
heecome due.-and payable. Upon any default by the grantor hereunder, the bene.

ficlary may at @iy time without rnotlee, either {u person, b{l agent or by a re--
il

celver to he appointed Dy nicourt, and without regard to the adequacy of any
security for the indebtedness hereby sectired, enter upon and take possession of
sald property, or any part thercof, in.its own name sue for or otlierwise collect
tho rents, Issues and profits, Including those paat due and unpaid, and-apply
the samo, leas costs and expenses of vgcrntlon and collection, inciuding reason-
able nttorney's fees, upon any indebtedness secured herchy, and in such order
as the benellelary may determine, .
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nouncement at the tlme fixed :ﬁ Ithn preceding postponemont, Tha trustee shall ) [ Y ey " " ", T il ﬁ')\iﬁ!m ‘!

4. The entering upon and tnking possession of sald property, the collectinn
of such rents, Issucs and profits or the proceeds of fire and other Insurance pol-
leles or compcnanuon or awards for nn¥ taking or damage of the property, and
the applicatlon or release thereo!, na aforosald, shall not cure or walve any de-
!nu;b or“not.lcc of default hereunder or Invalidate any nct done. pursuant to
such notlee, .

deliver the purchaaer his do orm aa requived by law, conveyjug the pro.
porty ao sold, tut wilhout any covenant or warranty,” expreas or Implled. Tho
reeltals in the deed of any matters or facts: shall bo concluslve proof of the
truthfulneas thercof, Any person, excluding the trusteo hut fncluding the grantor
and the beneticiary, muy purchase nt the sale,

R

6. The grantor shall nntily heneficlary In writlng ol any sale or con-
tract for snle of the above described property. and furnish benollclary on a
feem sup‘ylled 1t with such porsonal Information conccrnlnﬁ the purchaser aa
would ordinarily be required of a new loan applleant and shall pay heneflclary
a sorvico charge, . '

0. Time i3 of the cssence of this Insirument and upon default by the
grantor In puyment of any indebtedness secured hereby or In performance of any
ugreement hereunder, tho beneficlary may declare all sums secured herchy fin.
mediately due and payable by delivery to the trusteo of wrltten notice of default
and clection to sell the trust property, which notice trustec shall causs to ba
duly filed tor record, Upon dellvery of sald notlee of default and clection to sell,
the heneficlary shall deposit with the trustee this trust deed and sii promissory
notes and documents. evidencing expenditures sccured herehy, whereupon the
trustecs shall fix the time and place of snle and glve notice thercof as then
required by law,

7. Atter defauit and any time prior to ftive days hefore the date set
by “the  Trustee for. the Tristee's sale, the . grantor or. other peraon 8o
privileged - may pay the entire amount then due under this trust deed and
the obligations secured therehy (including costs and expenses nctually Incurred
in -enforcing the tcrms of _the obligation and trustec’s and - attorney's . fees
not exceeding $50.00 each) other than such portion of thie prineipal as  would
not then be:due had no defanlt oceurred - nud thereby cure the default,

8. After the Inpse of such time ns may then be required by law following
the rccordntion of said notice of default and giving of sald notice of sale, the
trustee shall ecll said property at the tlme and place fixed by him {n sald notice
of sale, elther as & whole or In ncEnrMe parcels, and In such order as he may de.
termine, at public auctlon to the highest bldder for cash, in lawful money of the
Unlted States, payable at the tlne of sale. T'rustee mnz postpone sale of ail or
nnF portlon of sald property by pubilc announcement at such time and place of
sale and from time fo time thereafter may postpone the sale by pubile an.

0. “When the Trustee sells pursunnt to the powers provided horeln, the
trustee shall u}xpl the proceeda of tho trusteo's aale na fnllows: Ta
the expensea of “the snle Including tho compensation of the trustee, and a
reasonnble charge. by the attorney. . (2) To the obligation secured by the
trust deed, (8) To all porsons  baving recorded liens subsequent to the
Intercsta of the trustee In the trust deed ns thelr [nterests appear in the
order of ‘thelr priority. (4) The surplus, it nu{, to the grantor of the trust
deatl or-to hls suceessor in interest entitled to such surplus,

10, ¥or any reason poermitted by law, the beneficlary may from thme to
thine appoint. o successor or successors to any trustes named héreln, or to any
auccessor truatee appolnted hereunder, Upon such appolntment and without cose
veyance ta the succesnor trustee, the Iatter shall be vested with all title, powers
and dutles conferred upon any trustee hiereln namned or appointed hercunder, Kach
such appolntment and substitution shatl be made by written Instriument exceuted
by the beneficiary, containing reference Lo this trust deed. and [ts place of
record, which, when recortfed In the office of the county clerk or recorder of the
county or countivs in which the property Is situnted, shall be conclusive proot of
proper . gppol ent of tha Lrustee,

11, ‘Trustee necepts this trust when thls deed, duly exccuted and acknow.
ledged is made n public record, as provided by law, The trustes §s not obllgated
to notity any party hereto of pending sale under any other deed of trust or of
any action or procreding In which the grantor, beneflciary or trustee shall be a
pasty hnless such action or procecding fs breught by ithe trustee,

12.° This deed applies to, Inures to the heneflt of, aad binds all parties
hereto, thelr helrs, legatees deviaces, administentors, executors,  snccessors and
assigns, The term “beneticlary” shall mean the holder and owner, Including
ledgee, of the note secured hereby, whether or not named as a benefieinry
erefo, In construing this deed and whenever the context an requires, the s
cullne gender includes the feminlne and/or neuter, and the singular number In.
cludes -the plural,

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the day and vear first above written,

P N W N W O

... (SEAL)

<o (SEALY w e e { ;,mxm},x‘,:f.hr.%:f"

STATE OF OREGON
County of Klamath

88, .

19 73 bolore me, the undersigned, a e s ' : :
| i

K

1o me ,ﬁvl‘s%h&vf]x;,ln{@m}?r._(oﬂbe!Ihe identical individual.... named In and who oxecuted the foregolng Instrument and acknowledged to me that

wi.sh xocufed ne'ab‘me‘ freoly and voluntarily for the uses and purposes thereln exprossed.

: w"fN'TESTIM@,!\G “6‘!‘!55@,}’, 1 have hersunto se! my hand and affixed my notarlal seal the day and yea
: T AN,

e . L
vy Public for Oregon
commission expires:
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TRUST DEED

STATE OF OREGON ]
County of Klamath = f

I certify that the within instrumant
was recelved for record on the .. 17th
day of ‘o May. ooy 19730,
at 13477 0'clock .2 M., and recorded
in book. .M. 73. . . on page.5983.
Record of Mortgages of sald County.

(DON'T USE THIS
SPACE] HESERVEOD
FOR RECORDING
Grantor LABEL (N COUN.
TO TIES WHERE

FIRST FEDERAL SAVINGS & usEo.)
LOAN ASSOCIATION
Beneficiary

Witness my hand and seal of County
affixed.

. D

* After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

Counly Clerk

Doputy

TEE $ L.,00

REQUEST FOR FULL RECONVEYANCE

: To be used only when obligations have boen pald.

TO: Willlam GAnONG..—men. , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust doed.’ All sums secured by sald trust deed
have been fully paid and satisfled. - Tou hereby aro directed, on payment.to you of any sums owing to you under the terms of sald trust deed or
pursuant lo statute, to cancel all evidences of indebledness secured by sald trust deed (which are dellvered to you herewith together with said
trust deed) and fo' reconvey, without warranty, to the parites deslgnated hy the lerms of said trust deed the eslale now hgld by you under the :
same, } . : . .

;. /‘First Federal Savings end Loan Assoclalion, Beneficiary

by

ol
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