AGREEMENT OF SALE

THIS AGREEME Nl,hhdo and enterod into this /5% day of ilay,
1973, by and beotueen ! ILlIﬂ] 5. TUORAS and YIRGIMNIA T, THORMA 15,
hﬁsband and wife, hercin called "secllers and DARYL A, POLLEY and
COMNIE B, DDLLEY, nushand.end wife, herecin called thuynrs';

' Wl TN E '
Sellors agrao to sell to huyers and buyers agroe o buy

scllors 21l of the Following-cdoscribod propariy, situated in

County, Oregon, to-oit:

The Fast 525 Tao ag neasurod "Jnnn Lhe Horth and
Sputh-1lino 3 ract 1, AT NCAES, SUBDIVIS 10#H

ing to the officiy at: thereof on ?i]m in thea

1.

founty C i amath Counby, (regon.
ALGO B L : L7l FAIR ACRES, ol
according the official plak thareof on File
of the Lonn ler " Klamath Counby, fregon, nore
larly ﬁcsclead as foll Aoginning ot tho JOUuhDduL
cornor of said Tract 713 thenco He along the £, line of
anid Tract 71.a distance of. GO fests thence ¥, parnllel to
tho S. line of said Tract 71 a distance of 175 fest; thenco
parallel to the L. lins of sa aid Tract 71 a digtance of
thonce U, aleng the fHorth lina of said Tracht a
552 fest; thence S. parallel with the E. Line
Tract 71 a distanco of 329 feet to thg 5. linc of
thenen E. alonn the S, line a distanco of 544
cant to the point of beginning. ' ‘
syRICCT TO: (1) Rules, rogulations and assessments of
Spouth Suburban Sanitary District. (2) fessrvations and
restrictions in deed from Yalter T. Smith, at al, to Albert
L, Sollars, ot ux, dated July 17, 1829, rocorded flay 12, 1834,
0 Dood Volums 103, Page 35, and to Wilpa Pavns dated Dacamnber
, 1929, recorded August 12, 1938, in Deod ‘Volume 117, Page, 107
rocords of Kilamath County, Urenon. (z) Trust Dsed, including
the terme and provisions theroof,. given by William B. lhnmau,
et ux, to Equitable Cavings & Loan ﬂssociatimn, an Oregon .
corporation, .as hen eficiary, dated July 6,°1972, recorded
uly 12, 1972, in Uolumo (=72, Page 7629, erLor ilm. Records
of Klamauh County, Oregon, to secure thn nﬁymnnu of .%12,000.00.

; TDCETH P mlth a‘dbuble—midm'mobile‘homa locatsd on salid .
rprope:t,, : : / ‘ : :

‘;abfdnd”ror the Lota puroh .n_pricm of‘FORTYgNINE THUUSAND,F1VE

Hunos ED AND. HO/lDO DULLAPS, payﬁbloAa  leleé: ,giz,ooo;ca;at
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’paynblo as follov by buyers assu

ing to the tems and provisions the

covering sair property glven

in the principal amount of 2,000,

owinag 611,675,208, with interest the
el H b

buyers assuning and agreeing to

<
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provision thareof, the balance ow i

Lt
(PRI

regon oOn anourity

covering the double~uids mobile hom

is praesently owing 46,03%.69, uith

e

I8
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X

19 and the remaining balapece of

of ﬁlQ,ESQ.OB hoar intorest f

of 0¢% per annum, and said
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ments of not loos than 5167.40, inc
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st insba¥lment to h

, 1975, and a further ins

‘ C Lk

mopth thoreafter unkil the balance

0t i

provided, hovever, Thav buyers may,

ing balanco or any portion thoraof

such. prepaymnent.

For the purposas of this agree

montionsd above is donmed-to b

~home
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“the dates’

' savings & Loan Associlation of Klama

4

ram sesiat all in as good co

times
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Lgan
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rean fronm

according to tho terms and
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o montioned above,.an which thoos
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%12,500.00.
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seasonably, and beforethe gang booone delinquent, . all

monts, lisns, ancunbhrancas and charges of whatsoover kind and naLuTe,
and buyors agroe not: to suffer or permit any parht of said premicos
to beoome subjact to any tax liens, ésscgsments, charngnos 0T
cncumﬁrancms whatsnpver having precedence. oVer the

im and to said property.

Buyers shall be entitled Lo possession of
tiie oxecution of this agrooment.

Spllers will contanporancously make, gxgcute @

‘buyers. good anid sufficient warranty deod conveying 2
title to the folloving~described portion of the prepert
described, to-wit:

A troct of land situated in Let 70, FATIR ACRES HO, 1,

“Klamath County, Oregon; mave particularvly sribed as

rollows: Doninning at a §/0 imch iven pin sked on

the South line of snic Lot 70, being

distanco- of 50.00 feel from the 5E

thonce M. parellel to and 30.00 faot .

right angles to the [. line of said L . distanceo

of 315.00 feet; thenco 5. prec1 27, parallel teo and

%15.00 feet from, measurcd at . right angl

line of said Lot 70, o distance of 276.5

5, parallel to and 276,560 fent. from, moasur

to tha . lino of said Lot 70,2 distanc

‘to the S, line .of said Lot 703 thenco H.

the G. line of said Lot 70 a distance of 2

point of benginning, containing 2.00 acres, noro

with bearings being based on rncorded survey No. 1766-a

rocorded in the office of the Klamath County SUTveyoo.

5UBJECT TO: (1) Rules, regulations and ossessnents af

Sguth Suburban Sanitary District., {(2) Roservatinns and

‘rpetrictions in dead from walter T. Smith, ‘et al, to Alherh

L. Gellars, ot ux, dated July 17, 1929, recorded fay 12,

1934, in Deed Yolume 103, Page 35, and to Yilna Payne datod

December 2, 1929, recorded August 12, 1934, in Deed Yolunc

117, Page 167, records of Klamath County, Oregon. (3} Trust

pead, including the terms and provisions thereof, given by

William B. Thomas, et ux, to fquitable Savings & LoaniAssocio-

tion‘as‘benoficiary, dated July 6,-1872, recorded July 12, 1577,

in Uelume 11-72, Page 7629, Microfilm Records of Klamath.County,

. Dpegon, to securs the payment of $12,000.00. FUEE S

“GRANTORS'RESERVE‘tofthemsalveé, their heirs and assigns, 2
pbrpetual“fight;oF‘way‘and easomentkacrdss.ahd upon said rnel

‘;propértyffor,accoss‘ﬁm and exit from thé,propertyfFirst‘dmscxihnd

~ above, which righﬁ,and,éasemant‘éhall'ba appurtenant to and
Tun with{thb‘title to>thsMproparty Firstﬁdescribed‘abgve;

(Agréemchﬁ'dﬁ Sale Li3)
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Spllers will contamporansously horowith make and exscuts in

favor of buyets gocd .and sufficient warranbty deed conveying @ fen
simple title to the remainder 4f said properiy first doscribod above,
frpe and clear, as of tho date herecf, of all encunbrancads phatsoovel,
gxcept as stated above. o
An nxecutod copy of this agreehent, togethor with sellers’
executbd warranty deed povaring. the romaindor of said propariy;
b ploced in escrod at First Foderel Savings & Loan assooiation
wlamath Falls, Urepon. Gaid escrow holder 18 instructed that when
and- if buyers shall have paid tho bealance of the purchase price and
shall have in all othor respocts Fully conplied with all of tha ternt
and conditions of this agreament, said ssorow holder shall deliver
said instruments to bhuyare.
5ellerc covanant antd agraod to releacs to buyerse
acreage. upon paymant by buyezs of £4,000,00 for pach acre refquostan
to be releasecd, in additibn to apy nonthly installments then dun
and- payable under the terms of this agroement; arovided, hounves,
that. all additional acreage v be released shall bo contiguouo. and
5hall not, in SQllcrs' : unreasonably diminish sellers'
sacurity interest.in the
sgllers covenant that ali plumbing, app: a5y
pumps énd the well gsaid propecbty ghall be
Jthe time of: closing the within sale.
Buyers agree ta rent -the shop building loo ted on the nroperty
last described above to sellers for @ 60-day period oommencﬁng at the
"time of cloqingythis calo-ab the rent of 5150.00 per manth.
it is understood,énd agrecd beﬁwaon the‘parties,hgfeto,that
.me'is‘of the mésancé‘bf this\ag:eemant} and if buyepé_shall‘fail,
\fefuséfof,negiéct,‘Farfa period‘offﬁo‘days,‘to pay any.of said inst
ments,‘or iﬁ£ér5s£,'promptly‘as the‘samd,baédmo'due;/or shall fail to
‘; keép éﬁd:perForm any of tﬁajagraamonts heraih cbntainqdi then séllmrs,

_rt tHai: option, may: (1) foreclose this contract by strict Form-

‘cldsure 'in equity; (2) daclare the full uppaid balance immediately

»Jﬁﬂhihyﬁéqb
T
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and payable and specifically enforce the terms of
suit in equity; oo (7) doclare this contract null

any of such casas, ¢ t evercisc of the righ® to speci

anforce this agreement by sult ] quity, all the rtight and intereot

ereby creataed or then existing fa of buyers undor
ment chall utterly coase and

zhall reverd to and Tavest

forfgiture or act

to be porfornoed a thout a ic of buyerns

componsation for monoy pald or for inprovemonts made,

Fully and porfectly as LFf &his ngraement had never been nade, and

p

money thorstofore paid to sollers under this agrroement shall thono-

upon be Forfeitard without process of lav and shall be rotaincd by

bolong to seller s the accrusd and veasonable rent of sald

from the dote horo to tho time of such forfoibture and as

damages. to ¢ sro for buvorg! lucn-to complete this agrestent;

and in such cac nid necrow helder is horoby instructed tm ol
documants Lo sollers upon demand For the same, upon boing

a carbon copy of sellars' notice of termination.

Jit ot action, or appeal itherefrom, is taken to anforce

any provision of this agreocment, tho pravailing paTty

action or appeal shall be entitled to rocover from the

o oand. disburserents allowed by

L0 70D

resentatives and assigns of the parties

horeto are horeby declared to be bound and banefited by the terms

heroof.

WITHESS WHEREQF, tho parties heroto haun exocutod this agroe-

ment the day and year first horecinabove written.

State 'of Oregon ss- May LJ1 lﬂ?B“‘"';:‘E‘.A ‘ /ﬂ A?/ /ngéé;
Klamath County , '1"”:‘v7. ﬁgf”q (?; 7/é%é/#
1184 7! e

Personally appeared  the. named Danyl AT ,
and Connie B- Polley3 Wm. EB. THomas' and MR 2

Virginia C. Thumas known to beithe: %dentacal,: e ,AQAC}E? ‘1 /211/
persons described as selleprs” ard _bugdrsl'in h1°» Y ’

agreements and ‘acknowledged the™ fore901ng, S ;Z¢44%M4b4—1 (JJ"U ﬁhﬂétc//

ihstrument to be their voluntary a¢ﬁ and\deed >y

(ngreomont of Sale Ny-comm a}gg/éﬁplres "No ary,Pub€1c for: ;hegon'

e




STATE OF OREGON,
County of Klamath 585,

Filed for record at request of:
. Q{}‘I ty i'[! Y{VT 1o T'.
on this .17 th..day of May.....
at 312 ....h,..,o'clock......n.u..ﬁ-f.«
recorded in Vol. " 3 of

400

Page .

WM, D. ,MILNE, County Clerk
B %A&W il
0" S

Deputy.
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