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FORM No, 105A—~MORTGAGE~—One Page Long Form

THIS MORTGAGE, Made this

WITNESSETH, That said mortgagor, in con
Hundred Fifty and 00/100. - - .= -

grant, bargain, sell and convey unto said mortgagee,
tain real property situated in..........Klamath...
follows, to-wit: o

The EY% of Government Lot

-

or at any time during the term of this mortgage.
heirs, executors, administrators and assigns forever,

following is a substantial copy:

DR-HUbY

and PATRICTA. L. KREUSEL,. huaband and wife,

South, Range 7 East of the Willamette Meridian.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage

TO HAVE AND TO HOLD the said premises with. the appurtenances unto . the said mortgagee, his

This mortgage is intended to- secure the payment of....ONng.__ . promissory note...., of which the

Aprdl

Mortgagor,

sideration of == Twelve Thousand, Nine
Dollars, to him paid by said mortgagee, does hereby

his heirs, executors, administrators and assigns, that cer-
_.County, State of Oregon, bounded and described as

22, in Section 9, Township 35
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12,950.00. Klamath Falls,

.and . Betty..Jana.-Colley.=- payable.$6,475.00..
. Jape.Colley,

monthly.,‘.. _installments of not less than §.. 224,00

a . s {
,,mm the minimum payments above required; the
i 25th

1973 ., and a like payment on the .. .
interest has been paid; if any of said insfallmep ] ,
option ol the holder of this note. It this note is placed in

is tried, heard or decided.
* Sirike vsords not applicable.

~-»--»—--v--l'rwe.lveu'rhoﬁzand ~<l~11ne.Aﬂundredu.l‘ifty‘.and.00/100“-..-.A.-..-w
with interest thereon at the rate of’w,..,,v .ten.. percent per annum from | Apri.l..ZS, 1973 EURE SN

reasonable attorney's fees and cullection costs, even though no suit o
amount of such reasonable attorney's lees shall be tixed by the court, or cotrts in w.

All or any portion may be prapaid without penalty.

.Oregon.... i Aprdil. 200, 1973

I (or if more than one maker) we, jointly and severally, promise to pay to the order of '.,vLydia‘.x..Rodrigue

to.1ydd . and . $6,475.00 to Betf
:t”?zsxgggggii’%ﬁ%’fs: a'nn& ?.oan Assoclatio

until paid, payable in
in any one payment; inferest shall be paid . with .principa Lind

irst . payment to be made on the 25th . day of ... Hay e ey

each. month .. ... therealter, until the whole sum, pri::zcinnl and
I and interest to become immediately due and collectible at the I

the hands of an attorney for collection, I/we promise and agree fo pay holder's

r action is liled hereon; however, if a suit or an action is tiled, ({-:e’
hich the suit or action, including any appeal therein, =

s/..“chnrles,.A....Kmmnl.
_..pl patrieis b Kreuse
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0. egorde‘d Feb, 27
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are or may become liens on the premises or any part thereot

dagee as soon as insured, Now if the mortgngor shall fail for

actory to the mortdagee, and will pay for filing the siume in

And said mortdagor covenants to and with the mortdages, his heirs, executors, adi
seized in fee simple of said premises and has a valid, unencumbered title thereto TXCEPT.fthree Mortgpage o Pacific
1 2b§19‘ 2e 0o rael Peb E:) ,]"ié)‘lB

9%3 in Boolc
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the terms thereol; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every

nature which may be levied or assessed against said property, or this mortdage or the note above described, when due and pay-
able and belore the same may. become delinquent; that he will promptly pay and. satisly any and all liens or encumbrances that

now. on or which herealter may: be erected on the said premises continuously insured against loss or damage by tite’and such other
hazards as the mortgagee may from time to time require, in an amount not less than the original principal sum of the note or
obligation secured by. this mortgade, in a company or companies acceptable to the mortgagee, with loss payable lirst to the mort-
gagee and then to the mortdagar as their respective interests may appear; all policies of insurance shall be delivered to the mort-

‘fo the morigagee at least filteen days prior to the expiration of any policy of instrance now or herealter placed on said. buildings,
the rmortgagee may:procire the sams at nicrigagor's. expense;} that he will keep the buildings and improvements on said premises
in good repair and will not ‘cominit or suffer any waste of said premises. At the request of the mortgagee, the mortdagor shall
join with the mortgadee in executing one or more financing statements pursuant to the Unilorm Commerci,

searches made by filing oflicers or searching ngencies as may be deemed desirable by the mortgadee.

istrators and assigns, that he is lawlully

M-73 at [Zaﬂe 3 yaco
3 I}l’nopg?b inc:gnyénhd‘};lltlnyt?‘w jd}lm Jecor

superior to the lien ol this mortgage; that he will keep the buildings

any reason fo procure any such insurance -and o deliver said policies

al Code, in form satis-
the proper public office or offices, as well as the cost of all lien




The mortdagor warrants that- the proceeds ol the loan represented Dy the above described note and this mortgage are:

(a)* peimarily for mortgagor's personal, tamily, household or agricultural - purposes (sea Important Notice below),

(b) for an organization or (even if mortgagor is a natural person) are for business or commurcial purposes other than
agricultural purposes. ' .

Now, therelore, 1t sald mortgagor shall keep and perlorm the covenants herein contained and shall_pay said note according
to its terms, this conveyance shall be void, but otherwise shall cemain in full lorce as a mortgagoe to secure the performance of
all of said covenants and the payment of said note; it beingd agreed that a fallure to pertorm any covenanl herein, or it a pro-
ceeding of any kind be taken to {oreclose any lien on said premises or any part thereol, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgngo at once due and payable, and this mortgage may be lore-
closed at any time (herealter. And it the mortgagor shall fail to pay any taxes or charges or any tien, encumbrance of insurance
premium as above provided for, the mortdagee may. at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, ol
any right arising to the mortgagee for breach of covenant. tgnge may be toreclosed for principal, interest and all sums
paid by the mortgagea at any time while the mortgagor neglects to repay any sums so paid by the maortgagee. In the event ol any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudde
reasonable as plaintiff's aftorney's fees in such suit or action, and il an appeal is taken from any judgment or decree entered
therein mortgagor further promises to pay such sum as the appeliate court shall adjudge reasonable as plaintiff’s attorney's lees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of loreclosure.

d all of the covenants and agreements herein contained shall apply to and bind the heirs, exocutors, administrutors
and assigns ol said mortgagor and of said mortgagee respectively.

In case suit of action is commenced to foreclose this mortgagde, the Court, may upon motion of the mortgafee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such loreclosure, and apply the same,
ulter lirst deducting all of said receiver's proper chardes and expsnses, 10 the payment of the amount due under this mortdage.

In construing this mortdage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronioun shall be taken to mean and include the plural, the masculine, the leminine and the neuater,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereol apply equally tv
corporations and to individuals,

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.
LA

RS

*]MPORTANT NOTICE: whithever warranty [a) or (b) s not aks

plicable; it wartanty { tgoges iy o creditor, as such word
is defined in the Truth«in-Lending Act and Regulation I, the mortgoges MUST comply
with the Act and Regulation by making required disclosures; for this purpose, it thin

8 instrumant is to be o FIRST lien to finance the purchate of a dwelling, vie Steveni-Ness
Form No. 1305 er equivalent; if this instrument is NOT to be a first tien, vte Stevense
Ness Form No. 1306, of equivalent.
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County of

BE IT REMEMBERED; That on this... it
before me, the undersigned, a notaty public in and for said_county and state, personally.zippeared‘tlle within
harles A, Kreuse d ‘patricia L. }_(_;‘qgg_cl, band and wi :

ndtv:duaI,E,.-..,‘de:scriin'ed'in ;1n-d who executed the within instrument and
i .. executed the same freely and voluntarily. ‘

IN TESTIMONY WHEREOF, I have hereunto set. my hand and affixed
my offici seal the day and yea last above written.

" Notary Public for Orego

My Commission expires.... '?sO" 7é

known to. me
acknowledged to me that.. they..

“JAMES W. _WESLEY .
Notary Public for Oregon
My commission OXPIFES i e
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