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o . IRUST DEED x , 9‘----—
\ EBay of.. i e MY : '1973:..,‘bet‘ween
i DARRYL D, CORNELL and PATRICIA M. CORNELL, ‘husband ‘and wif ‘ i

SR Sl : ety @5 grantor, William Ganong, .+ as {rustee, and
‘FIRST- FEDERAL ‘SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a"corporation organized and
existing under the laws of tho United States, as beneficlary; . . . .. Sl :
' P L WITNESSETH:

" _The grantor Irrevocably. gramts, bargalns, sells and conveys ‘to the trustes, in’ frust, with power of sale, the
property 1n Klamath County, Oreqpn, 'describe’d as: ‘ . . .

Lot 564 in Block 115, MILLS ADDITION TO THE CITY OF KLAMATH
FALLS, Klamath ébﬁhyty,’ Oregon,

1 rwy'w[

4

which sald described real property does not- excoed three acres, togother with all and singular the appurtenances, lenements, hereditaments,
rtenls, issues, profits, water rights_and other rights, easements or privileges now or horeaftor belonging to, dorived from or in anywise apper-
talning to the above "described premises, and ail plumbing, ‘lighting, heating, ventilaling, air-conditioning, refrigerating, waterlng and jrri
apparalus, equipment and flxtures, together with all awnings, venelian blinds, floor covering g

! leum, shades and bulltin rangos, dishwashers and other bulltdn applicnces fow o hiragfier ‘insialled In or usod In @ ve,
- " deseribed premises, iicluding ali interest therefn which the grantor has or may hereclter acquire, for the purpose . of socurlng . performance ofi

: granter hereln conialned qnd the payment of tho sum of... FggRggE¥og§0USAND FOUR HUNDRED !

($«;,l4 +400. “with ‘Interest thereon according to the " ferms of a promissely” note of_:w;m dulid-tgavﬁt-
nts of $.wl03.4. 2!

benoficiary . or or” & ade by the granto incipal and interest being pa able’ In monthly Installme,
2oned TYOJ-Oune-‘, d‘ Y 0'19?5_'W g‘PY A Y ‘

This trust decd shall turther securo the payment of such additional money, detuult, any batunce remalning In the renerve sccount shall be credited to the
y the hendficlary to the grantor or others Indebtedness,  §f the reserve account for taxes, ABsesaments, insturance rrcmlums
ropertf, a8 may be evidenced by a and other charges Is not auff| for_the puyment of such charyes
by thls trust deed-is evidenced by . - ns they hecame due, the he defleit to the beneticiary upon
edit payments reeefved by it upon demand, and If not pa ter such demnnd, the benelicinry
any ,‘ . .on one . note and part .o another,: .. mn,y At Its optlon add the amount of such defieft to the prinelpal of - the
-, &8 the beneticinry may elec , : obllgation secured herehy. : .
ATt . - i

i’ The grantor hereby . covennnts o nnd with the trustee nind the beneflelary * Bhould thé grunlor full to keep nn{ of the foregolny covenants, then the
hereln - that. the “sald premises and Droperty conveyed by ‘this . trust deed aro - heneficiary may-at lis optlon carry out the same, and all {ts expenditures there.
tree-and - clear of  alf cncumbrances “and - that the grantor will -and hls - heirs, for “shall raw’ Interest at, the rate specitiod In the aote, shll ‘be repayabls by
excctitors ‘and administrators . shail warrant and defend his sald title thereto. ., tha grantor on demand and shafl he sccitred bf the llen of this truat deed, In
agalnst ‘the claims.of all persons  whomsoever, B S . this connectlon, the beneficiary shall have {he r ght in s diserstion Lo tomplete

i - LR : R B any Mueprovements tande on snid premises and.elso to mnke sueh rephirs to sajd
The grantor’ covenants and ‘agrees. to pay sald note according to the terma property - as In its sole dincretion It-snny deem necessary or . adyisable,

thereol and, when due, all tnxes, nasessments and other chargea levied agninst .
<> sald prnp(-rly; ‘1o, keep - snld property free from nll - encumbranees having: pre. ‘The grantor further agrees 1o comply-with alf laws, ordinances, regtiations,

cedence over this trust deed . to complete al) buildings In course of construcilon covenants, conditions and restrictions alectlng sald property; to 'my all- costs,

or. herenfter *constructed on sald prenilaes - within  slx monthe from. the dnte fees and expenses of this trust, tucluding the post of title search, as well us
hereof or the date construction ls lerenfter . comnienced; to repale and restors - the other casts and oxpienses of the trustee Incurred in connection “with' or
promptly and In'- goad workmantlke manner any lmll(“mf or improvement on in enforcing this obligation, ane trustee's ang altorney's fees nctually. incurred;

“ 8ald ‘property - which may be d ged or destroyed ang pl\‘y. when “due, all .. to abpenr (0 and defend any action or Yrocuedlng burporting to affect - the secur.
costs incurred - therctor; to allow beneficiary - to Inspect  safd property “at all ity hereot or the rights or ‘powers of the hcnellcturfv or trustee; and to pay all
mes during conatruction; to repinco nnf' work or nnterinls unsatistactory to costs and expenses, fncluding coat of evidence of titls and attorney's fees n g -
benefleinry within Iftecn dnys afier written notlee from beneticlary of such reasonable sum to be fixed by. the court, I any ‘such nctlon or r
fact! not to remove or destroy nnK building or lmprovements now or hercafter . which the beneliclary or trustee may uppear . and In any suit brought - b i
constructed on - sald premlses; to eep nll huildings and improvements now or - ficlary 1o foreclose {his deed, nad all sadd-sums ahail be socured by this trust
horenfter - erected upon - snld rovrty in good repalr and to commlit’ or suffer deed,” X ) . e . . -
no waste of sahd premises; to eep all buildings, proncrcf nand {mprovements . K . . i Dt o RIS

. now or hereafter - ereeted. R o8 :continuously - Insured agnlnat joss The heneficlary ‘'will turnfah to the grantor on written requeat therefor un
by i 1 clary may from timo to thine reqnire, annual statement. of . account but shall not be obligated or required to turnish
in a sum . not fess il clpal suim of. the note or ohligatlon any - further - staterents of . account. . . i . :

s Becurcl by. this trust deed, in a conpany or companfes ncceptable {o the hene. . s Lo
tciary, fmld to dellv'clr th,a orlgl‘n:\llpollcy.?! tl)nsunl-nncc” lln cornictt ;lor;n m:;l wlllt'n 1618 mutually ngreed . thit: SR L it g
iapproved loss’ payable clause  in. favor: of. the heneflelary - nttnched ‘and . with . b : R ' .

" pramiuin paid, o the rincipn! ‘place. of . business of the ; beneflclary "nt lenst, e i dn tho event that any portfon or ‘ail ot sald property shall: be taken

Flltcen days prior to tfx’o elfccuvo: date -of any .such" policy: of tnsitrance, . 1r - under ‘the Hght ‘'of eminent, tdomain or condemnation, the bene Iciary shall have
=, anld - poll Insurance Is .not so tendered, - the benellelary” may in its own . the rlght to commence, prosecute In.its .own: name, | menr In. or delend. any-ae.

n_insurance for the benefit of the beneficlnry,  which thauranes - “‘",‘ o ‘i‘lr’—‘ceed&“ﬁ’( by ta lmﬁtﬁa ony “"}‘P“z;"':" ‘l’l" Sc “c’"“"‘“'""3"!'”5,‘3“0" with
collable by tha' gra ing i . such taklng and, S0 elects, to require that all or any portioy o ¢ minney’s
obtalned, - - eellable by tho grantor during the m!”,e"" P! the polley thus ; pl\i'nblu s compensation for siich’ taking, which: are fn €xcuss of -the amount re.

. : R w Tyt A quired to limy‘nll rersonable costs, expenses - and attorney's fees necessarily pald
" In order to provide regularly for the prompt pa or incurred by the grantor In such proceedings, shall: be patd to the beneticiary
.ments or. other charges and. Instrance premiuras,’ th recs to pay-to .. and-applied by it firsk upon any reasanallo- costs and exp

the - heneficlary, - together. with : and in payments .of . fees necessarily pald or Incurred l:{ the beneticlary 'in such

rineipal and Kmyrcst pryable under the note or obligntion secured ' balance applied tpon the Indebtedness secured “héreny ; agrees,
- hereby, “an amount, equal to one-twelfth (1,/12th) of - the tnxes, assessments and . -at its own expense, to take such actions and execute sich [nstruments as ahali
-“other charges due and pnynblu;wllh respect: o sald property within ench succeed.. © bo ¥ in obtalulng such  comy tion,’ Ly upan -the. beneflciary’s
= Ing Ll\\l'cIchxlnonthu, :tmé ulacl)donc.thlr{,y-sb‘:ttlh’ (l/Sﬂ,th) of tlhu lnzllxmncu premll':rlrlm.‘ request, e S Tt TRE, 0 e
‘ payable with respect to sal properly within each succeeding three years wiiils .. - - 16 i welttes
{’IIK! trust deed Tl;mﬂ'nﬁ In-effect, as estimated nnd. dirceted by the {9"""“’“”" flclnr)?‘ p‘:;tm‘:.-llll’t’, zl{mlctsmflg*n"tol::l z;lrlr"cesemnttllg‘: g[mtr'\":rrl}%%t‘er n!;f( the note- for. en.
£, Jsuch sums fo he ,"‘"”}e'l &o hthl(i‘ ';”M""" °br "","""";‘ ,"(’J“i’,l ’““,“",“‘1 I‘“’} f}'c “dorscinent "(in’ ease. of full reconveyance,. for cancelintion),” without, affecting .the

s l‘g{:g‘;“")rl""";g"%ﬁ‘u 'b;f'ﬁ%';l ")‘r" thsu a “"""f‘?" h ¢ charged te principa hgld l:; e II‘JL{ LOI {\'ny pell'(alun fnrn the pnymentlu{ ”‘Ic h}tllehtc:lncu,' tll|'c trnslrc may’ (a)
i e s e S oot ol s o 8 AR o e Rt e 3Ll 1 lin, I granting

- prcmlumsm taxes, fsscagments or-oiher: eharges [When - they . s ’"1{ become dua gt other agreement nffecting this deed of tho ten or chargn hereof 3 (d) reconvey,
cand payable, el . 15 o : I T . without warranty, all or nn{ part of the property. The ,zrnntee in any reconve:

! " once may ho. descrilied as - tho “person or: persons - le ally entitled . thereto'
the recifals therein. of any-tuatters or.facts shall. ho conclusjve r

s paragraph

payable 1o the
........ commencing

et " ‘Whlﬂu’ t}m ‘grantor l? to 1""{ miy; and. nl'l tnxcs,vnsscssino{xhts~ n?dlo%her
i - charges - levied or assessed againat anlil property, or any par ercof, before ? 'a
(the ltxmmu begin' to . bear Interest: and .nlsn . mlums on" all Insurance :,’,‘;ﬂ",‘,’,{"gg“vo“'”‘,‘?"j T""“"?“ "’c"!°!'_,""'y of the\_aen:lgc, '": th
‘Follclen upon sald property, such payments 3 : e T L R R B .
iclary, a8 aforesald, . T !my 2 “ 8. As additlonal sceurity, grantor'hereby assigns to henefleln uring: the
an d all taxcs, . nst - continunnen of these trusts nif rents, {ssucs,” roynities” and profita” of. the pro.
safd property. in .the amounts .ns show. y._the. statementa -thereof. furnished - perty: alfected h}' this deed and.of any personal nroperty loeated -thereon,
by tho coliector of - such . ¢, asseasments - or: other charges, and to Y. » grantor shall ‘default. in the payment ol any. Indebtedness seon
Insuranco . premlums  in: the Amounts ‘shown:on _Lhe sintemonts subml - ghc performance of_any ngreement hereunder, grantor sha!( have
the fnsurance carrlers or their representatives, and to charge sald sums to the lect: nll auch rents,” 1ssues,” royaltles and proflts earned prior ‘o
“principal..of :the . loan or.to withdraw.. the - sums which may " bo required : from bucoma . due and payablo, Upor any ' default by the grantor  hereu:
(the._reservo nccount,” If any,-established - for . that purpose, ., The ' grantor. agrees - -ficlary may at-any’ time wl hout notfee, eithér in. person, '}b{
In no .event to hold ‘the: beneticlary. responsible for faflure o have any.nsur. ‘gefyer 4o be appointedihy  a court, ‘and without regard 0, th
‘-ance written or for any -} amage growlm{ out of:a - defect ln~MIfY‘* securlty for the Indebtedncss heroby sccured, enter upon and
. surance policy,: and the e horeby 18 “authorized, in ‘tho ovent of any’ . safqd property, f,"In Its' own name sug for o
1oss, .t il surance company. and . to nlrpl‘]r any o and unpaid, and apply -
na’ secured by this trust. deed, RLE llection, including renson. .,
computing .the . amount .of . the - < for- payment . and . satistaction - in ness sccured hereby, and in .sueh order ..
-~ full "or upon-sale or other erty by the beneflclary aftor K e . e, O




4. Tho enterlng upo! of sald proporty, the collsction - nouncemant at the time fixed b the precoding post) nemont, The trustee shall
of such rents, fssucs nnd 1 ds of fire and other Insuranco pol- dellver to the purchaser his deed in form as required by law, conveylng the pro-
icjes of compensation or pwar n‘}; { the proporty, and ty a0 sold, thout, any covenant or warranty, oxprees or imptied. The
the application or telonse thereof, aa aforesnid, lyo any de- recltals In the deed of any matters or tacts shall be conclusive proof of the
fault or notice of . default hereunder or invalidato AnY act done pursuant to - truthfulness thiereol, Any perseit excluding the trustee but including the granter
such notlco. : - ol : . -0 amd Lho‘benuﬂclnry, may purchnse st the snle, .

©78,The grantor shall notlfy beneficlary o writing of any snla oF OB 9, “When thy ‘Trustce sells pureunnt to the powers provided hereln, the
teact for sale of the above descrived property and furnish heneficiary on & trustee shall - apply the proceods of - the irusteo's snle as. follows: (n To
- form luprllcd it with such personal intormation concernln the purchnser as the expenac the . enle Including the compensatiun of  the trustee, oaod a
would ordinarily be required of & new toan - applicant anl shall pay beneficlary rensonnhble charge by the - nttorney, . (2) To the - ohilgation accured by the
a service charge, . . . . trust deed, . (3} : to. ml persons ~ having recorded llens subsequent to the

i . . e ' interestn of the trustee in the trust deed -as thele intereats appear n the
8. Tine s of the earence of this instrument and upon detauls by the ~orler of their priority. . (4) The surplus, 1 any, to the grantor of the trust
grantor in payment of any Indebtedness gecured hereby or In performance ol any deed or to his successor in Interest entltled -to guch - surplus, P
agreement hersunder, tho beneflciary mi; 1 1 herehy Ime . . . . . B
mediately dus and payable by delivery to t default 10, * For any reason permitted by law, the beneficinry may from time (o
well tie trust tlme appolnt n successor or successors 1o nny trustee named heredn, oF to nny
cord, Upon delivery o t det 1], successor - trustee appointed hereunder,” Upon such appointment and withaut cone
the beneticlary shall deposlt with the trustce this ¢ veyance 10 Lhe successor trustee, the. iatier shall be yested with all title, powcrs
notes and documents evidencing expendiiures secured hereby, whereupon the - 'and dutles conferred upon any trustee hereln named or appointed hercunder. FEach
trustees shall. fix the time and place of sale and give notice thercof as then such nppointiment and substitution shali be made by written lnstrument executed
required by law. . . : . by the heneficlary, cunm!nlntg reference to this trust deed nnd Its pince of
. E . recoril, which, when recorded In the office of the county clerk o reenrder of the
L. After defauit and any tline prlor :to [five days lLefore the date scb county or.counties in which tho property is sliuated, shall be conclusive proof of
by the Trustee for - the Trustee's saie, the grantor of other person  Bo proper appointment - of the successor trustee,
privileged may pay the entlre smount then due under . this. trust deed and - '
the obllgntions preured thcrchl); (inctuding costs and exp actuaily incurred 11, Trustee necepts this trust when this deed, duly executed nnd acknowe )
in enforcing the - Lerms of the  obligation and trustee’s and attorney’s fees ledged in made 8 public record, a8 rrovldcd by law, The trustec 1s not oblignted ' RN .
not. exceeding $50.00 cach) other than such portlon of the principnt as would to notll( any party hereto of pending salo ander an other deed of trust or ot . g g I I S’ | hers ARG " S
not then be due fiad no defuult oeetrred and ihereby “cure the default, any action or proceeding in which the geantor, bene lc!ur{ or trustee shalt be a . ; . : RN R : d bt ; t‘ "{f{‘(’ﬁ\’;’i‘m s
prrty wunless such nction or proceeding 18 brought by the trustee. ; r : RS S M o " . IRt R ; A T !

of such time as may then be required h‘y 1aw followlng s . TS S ) C
notlee of <efault and giving of snid notice of sale, the 12, This deed applies to, inures ta .the beneflt of, and binds ail prrties K i BES . B e E LB e e b Vi
the timo and place fixed by him fn sald notice hercto,” thelr heirs, legitees devisces, administrators, exccutors, RICCEBION and : s I ' ;! : - . " . .
arate parcels, and in such order as he mn;’ de-  nsaigns, The term whenetlciary™  shall mean the holder aud owner, fncluding
ighest bidder for cash, in lawful money ol the ledgee, of -the note secured hereby, whether or not named e A beneflcinry
Unlted Biates, pa. 1o, Trustce may postpone sale of all of \erein. In construlng this deed and whenever the cotitext so requires, the inud
ny portion of 8a A property by public announcement ab such time and place of cutino gender Includes the feminine and/or neuter, and the singulur number [
zala and from time . to time . thereafter . inay poatpone the sale by publie ane cludes the plural,

IN WITNESS ‘WHEREOF, ‘scxid grantor has hereunto sot his hc;hd and seal the day and year iiréi above Wr

.. .(SEAL)

STATE OF OREGON
Counly; of Klamagh : )
7HIS 1S TO CERTIFY that on this..fric May....t19..73, bofore me, the undersigned. a

: Ngtqryw\gqb‘ﬂc.lw gxi'q;’(or sald county and  state, personally appeared the within named ... ez ;
e PARKYL Do CORNELL S NTRLCTA M, CORNELL, husband and wife .
‘gdsxpﬁ-ﬁbreohﬁ gx@p"tp be the identical {ndividual 5. named in and who exocuted the foregolng Instrument and acknowledged to me that
S Yy pxe'c.;‘\ﬁéd'!bé’ndma freoly and voluntarily for {he uses and purposes thereln expressed.
S G ALy Y (AT . :
N‘T’éST{MMQWﬂEREOF, 1 have hereunto set my hand ond affixed my 0
e :‘-} : T .

.

88,

: u") o Nolai’}nf"ul;lk; (or'.Oreqon ’
(SEH ‘e : ) : : My commission expires:

Yy

STATE OF OREGON } _
County of Klamath - o

" TRUST DEED

[ certify that the within - instrument
was recetved for record on the. 18%
. " day of i Ma 19
(DON'T UBE THIS T at L1:120'clock «.AM
SPACE| RESERVED B
e RECOROING in book .. .M. 73..

. Grantor LABEL IN COUN- Record of Mortgages of said County. :
TO TiES WHERE )

FIRST FEDERAL SAVINGS & =  usees) © " Witness my hand and seal of County
LOAN ASSOCIATION: "~ : : alfixed.. . B ~
. : Beneficlary e

: : ‘ Y' S : DMilne_

After Recording Returtt To: : R ,
b FIRST - FEDERAL SAVINGS ) N ‘ e County -Clerk
: 540 Main St ) : : / :
Klamath Falls, Oregon

3.

'bepuly

K1 i

" REQUEST FOR FULL RECONVEYANCE
To bemusodv,onlyf when ol;llquﬂona have’ been pald.

STO William Ganor‘xg“' et Trﬁslee‘jﬂ.:'i SR R P s
The undersigned is the legal owner and holder of d by the forugoing trust deed. "All sums secured by sald' trust’ déed
have been fully pald and satiatied. You hereby ate directed, ms owing to you under the terms of sald trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by sald trus 1 are delivered to you herewith togother with, said
" frust deed) and fo’ reconvey, without warranty, :to the parties designated by the terms of said trust-deed the esiate now neld by you under the . .
. BEMA. R . S ' g 3 4 e s i R v X

ks "Firet Federal Savings énd Loan Association, Benefiqi‘cxry": ‘

by

T Mooy




