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AGREEMENT

'THIS AGREEMENT, made and entered into this 10th day

of May; 1973, by ana'between LELA M. MONTGOMERY, a single

‘woman‘ hereinafter called the vendor, and HELEN M. WARD,

‘;herelnafter called the vendee.
WIT N E S s ET H

Vendor agrees 'to sell to the vendee and the vendee

"agrees to buy from the vendor all of the follow1ng

descrlbed property s1tuate in Klamath County, State of Oregon,

~to=~ w1t

A tract of land in the NWl/4 of the NWl/4 of
Section 31, Township: 24 South'Range 9 -East. of
the;Willamette'Meridian, described'as follows:

Beginning at a point 944.08.feet East of -the
Northwest corner of'said Section .31, said
.point being designated by an iron pipe driven
-4 feet into the ground, thence Southwesterly
parallel to the East, boundary of Highway-97,
a distance of 233 feet: 7 inches to’ the true
point of beginning;.thence: Easterly at right:
angles-a'distance.of: 200 feet; . thence’ SOUtherly
parallel  to said highway, a:distance of
160 feet; thence Easterly. at right angles . a.
distance of 100 feet; thence Southerly parallel
to said highway-a distance of 120 feet;

- thence Westerly at-right angles a ‘distance

~0f 300 feet;: thence Northerly parallel. to
said-highway a dlstance of 280. feet to:the

: p01nt of beglnnlng.

‘EXCEPTING a strlp of land 20 feet’ w1de along ’
the entire Westerly. boundary of 'said premises -
‘conveyed to Oregon State nghway Comm1551on.‘

SUBJECT TO ‘all :liens,- assessments,'condltlons

‘and: restrlctlons,beasements and, J.ncumbrancec

of: record or:apparent on’the- property, lncludlng
o the’ rlghts of the publlc in and ‘to-any portlon s
.- of ‘the: property lylng 1n any road and/or e o
'rhlghway, and

‘FURTHER SUBJECT TO any 1ncumbrances causedfby
'vendee,‘ 2
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at and for a price of $9 200 00, payable as follows,

to —wit: .$1,500. 00 at the tlme of ‘the executlon of

thls agreement, the receipt of whlch is. hereby acknowledged,
$7,700.00 w1th 1nterest at ‘the rate of 7% per annum

from May 10, 1973, payable 1n 1nstallments of not less

than $75 00 per month, 1nclus1ve of lnterest, the

flrst 1nstallment to be pald .on the lst day of June, 1973,
and a further 1nstallment on the lst day of ‘every month
thereafter until the full palance and interest are pald.

All ‘miscellaneous personal property presently located on

the above real property, owned by vendor,'ls«included

1n thlS sale.
pon payment of $3, 000.00 on the principal'balance,
incl- ng the down - payment, vendor will convey to vendee,
by warranty deed, subject to the terms of ‘this agreement,
that portlon of the property lylng South of the two:
x1st1ng ‘motel unlts. A descrlptlon for . sald parcel will
be prov1ded at the tlme of conveyance.
Vendee agrees to make sald payments promptly on
'the dates above named to the order of the vendor at
'lll73 N..E Weldler Street Portland Oregon 97220, unless
otherw1se notlfled in wrltlng by vendor. ,Vendeekfurther
,‘agrees to keep sald property at all tlmes ‘in as good
‘ condltlon as the same now are, that no 1mprovement now
iff ‘on-oxr- whlch may hereafter be placed on sald property
’shall be removed or. destroyed before the entlre purchase

prlce has been pald and that sald property will be kept

sum not less than the full 1nsurable




‘interests may ‘appear,’ said policy or policies of insurance

to bevheld by vendee, with a copy to be provided to
vendor; that Vendee shall pay’regularly and seasonably
‘and before the same shall become subject to interest
charges, all taxes, assessments, liens and incumbrances
of whatsoever nature and kind and agrees not to suffer
or. permit part cf- zaid- Toperty to b ‘ecome subject

to any taxes,’assessments, llens, charges or 1ncum-
brances whatsoever having precedence over rights of the
vendor 'in and to sald property. Vendee shall be entitled
to the posse551on of sald property 1mmed1ately.

Upon - full performance by vendee, vendor will convey
sald property by warranty deed subject to ‘the 1ncumbrances
herelnabove set forth.

But in case vendee shall fail to make the payments
aforesald, or any of them, punctually and upon:the’

‘strlct terms and ‘at the tlmes above specified, or

fall to keep any of the other terms or conditions of‘
“this agreement tlme of payment and strict performance
belng declared to be the essence of thls agreement then
'vendor .shall have the follow1ng rlghts. (1) To foreclose
thls contract by strlct foreclosure 1n equ1ty, (2)‘ To
;declare the full unpald balance 1mmed1ately due and 5
payable,‘ (3) To spec1f1cally enforce the terms of the
agreement by sult 1n equ1ty,,:(4) To declare thls
contract null and v01d, and Ain’ any of such cases, except

:exerc1se ‘of " the rlght to spec1flcally enforce thls
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derived under this‘agreement shall utterly~cease and

,determine, and the premises aforesald shall‘revert‘
‘and revest in- vendor w1thout any declaratlon of
forfelture or act of reentry, and without any other act
"by vendor to be performed and w1thout any rlght of vendee
of reclamatlon or compensatlon for money pazd or for
1mprovements made,‘as absolutely, fully and perfectly as if
thls agreement‘had;never been made. " , :
| Should yendee, while in default, permit the premises
to’hecome‘yacant, vendor may take possession of same for‘
“the purpose of protecting and preserving the‘property and
‘hls securlty interest thereln, -and in the event posse551on
‘is. so taken by vendor’he shall not be deemed to have waived
‘his rig“t'torexercise any of.the~
And in case suit or action tuted to fore-
close this contractyor\to enforce any of'the provlsions
hereof, vendee‘agrees to pay‘reasonable,cost of title report
“and title]searchrand such sum as the trial court may'
adjudge reasonable as attorney's fees to be allowed
’,plalntlff in sald suit or. actlon, and if an appeal 1s
;taken from any judgment or decree of such trial: court
~the Vendee further promlses to pay such sum as the appellate
bcourt shall adjudge reasonable as plalntlff s attorney s
,vfees on such aoneal., o
Vendee fulther agrees that fallure by vendor at any
ﬁtlme to requlre performance by Vendee ‘of any prov151on

H'hereof shall 1n no way affect vendor s rlght hereunder to

'.enforce the same,‘nor shall any walver by vendor of such
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walver of the prov1510n 1teelf,

In- construlng this contract, it is understood that
vendor or the vendee may be more than one person, that if
the context s0 requlres the 51ngular pronoun shall be

'takenAto.mean and 1nclude the plural the mascullne, the
feminine,'and the neuter, and that generally all grammatlcal

‘be -made, ' ' nplied to ‘make the

,provisions'hereof apply equally to corporations and to

1nd1v1duals.
Vendee acknowledges that thlS contract is executed
‘on the basrs of her own examination of the premlses and
oplnlon of the value thercof, and that no repres entatlon
as to‘the condition of the,premlses has beengmade by vendor
‘or by any agent of vendor. | |
Payments on thls contract may be made by vendee or
by any of her chlldren on her behalf.
Thls agreement shall blnd and 1nure to the beneflt of,‘
-as the c1rcumstances may requlre, the partles hereto and

thelr respectlve helrs, executors, admlnlstrators and a551gns.

WltneSS the hands of the partles the day ‘and year first

—\

}«)/«c« / /‘“‘? /‘le%;)

‘Lela’ M.. Montgomery, Vefidor..

h&ém/ 7. 9/%/&/00'

Helen M Ward Vendee

Hherein written.’

STATE OF OREGON

Personally appeared the above named Lela ‘M. Mon gomery
Le dged the fore901ng lnatrument to be her voluntary

e u,-..—a,;) 9
NOTARY "PUBLIC~FOR. ORECON
~M comm1551on explres'“
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STATE -OF OREGON
County of ' Deschutes

u Pérsonally appeared the above named Helen M. Ward
y gnd“acknowledged the foregoing instrument to be her
' y/voluntary act and deed.

‘. Before me this 16 . day of May, 1973.

g ?«-(.7,/7\,,( / / N //V({

NOTARY PUBLIC FOR OREGON

My commission expires:

STATE OF DHEGUN,
County of Klamath } ‘
Filed for tecord e resgitsird

on this 18 day of  May ADI9 T3
ﬂt__l_?;}_oi_______ o'clock_____P M, and duly
recorded in Yol _ M 73 of = DFEDS

' ‘Pagg 6027 K
‘ WQ'\_AD. MILNE, County Clerk

co B o p’Dwg,, Lo Depuy
Foo_X /a0 < ‘
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