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JOHN L. WILSON and JUNE E. WILSON, husband and wife

hereby morégaqg to FKRST"FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, 4 Federal Corporation, here-
\hafter called "Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all Interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and .profits thereof, towit:

Beginning at the 5/8‘inch iron pin marking the South quarter corner of
said Section 13, Township 39 South, Range 9 East of the Willamette
_Meridian: thence :

East along the South line of said Section 13 a distance of 1919.79 feet;
thence

North a distance of 30.00 feet to a 5/8 inch iron pin on the North
right-of-way line of the County Road known as Alrway Drive; thence

North 01° 07' 45" East a distance of 596.94 feet to a 5/8 inch iron
pin on the Northerly line of a drain ditch, said point being the
true point of beginning of this description; thence
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(Legal description continued)

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hercafter may be attached to or used In connection with said premises and which shall be construcd as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

THI RTY-TWO THOUSAND EIGHT HUNDRED AND NO/1l0Q——=mmmmme— e m e o e om0

Dollars, bearing even date, principal, and interest being payable in monthly Installments of $223.75 on. or bhefore

the 1st day of each. calendar month .
commencing June 1 19

and to sccure the payment of such additional money, i any, as may be loaned herealter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by o note or notes, If the mortgage indebted-
ness Is evidenced by more than one note, the mortgagee may credit payments recelved by it upon any of sald notes, or part of
any. payment on one note and part on another, as the mortgagee may elect.

The morlgagor covenants that he will keep tho bulldings  now o - hereniter erocted on sald mortjaged - property continuously {nsured
against loss by firo or othor hazards, in such companles as the mottgagen may direct, in an amount not loss than the lace of this morigaqe,
with loss  payable flist lo the mortgugoe lo tho full amount of sald indablodness and than lo- the morlyagary all policies to be held by Sm
mortgages. ~‘The mortgagor heteby assigns to the mortgagen all right in all policies of insurunce carried upan said property and in case of
'oss or damage lo the properly insurod, the mottgagor hereby uppoints the mortgugeo as his agent to sottle and adjust such loss or damaqge
and apply the procaeds, or sO much thoreo! a3 may be necessary, in payment of satd jndabtodness. Ir. tha event of {oreciosure all right
of the mortgagor In all pollcies then in {orce shall pass to the morlgugen thereby giving said mortgagoe the right to assign and transfer said

policlas.
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The mottgagor further - covenants that ihe bullding o bulbilogs wow on er hereafter ereeted upon said premises shall be hept’ In gomd pepale, ot altered, extended,
rentosed o demolished without the weitten consent of the wortgagee, and to complete all bolldings i course of constructinn or ereafter eonstrueted thereon within slx
months from the date herof or the date construetion Is herealter commenced. The mortgager agrees to pay, when e, afb Laxes, assessnients, and clarges of every Kiml
levied or ansessed agalnst sald premises, or upon this mmrtgige or the nete nml-or (he indehtedness which 1t secures or sy teansactians I eontieetlon therewlth or any ather
tien which may be adjudged to be prior to the Men of this mortgage of which heenmes prive llen by operatlon of Law; wnd to pay premiums onoany 1ife insrance potley
whieh may De assigned as further seenrity to mortgagee; that far the purpase of providig regilarly fur (he, prompt payment of all fuxes, assessments - atd - governmental
churges levied or seod agalnst | mortgaged  property atd Insuranee premtums while any part of the “tndebtednes seetired Derely  remaing unpaid,  mortgagoer will
pay fo-the morlgegee on the date fnstallments on prineipal aml Interest are puyahle s amowit el to 1712 of sald yearly charges. No nterest shall e paid mor-
tragor on sald amount, and sald aments are heeehy pledged to ot i s additlonal seenrity for the payinent af this mortgrge and the note herely secured,

Should the mortggor fail to keep any of the foregolng covenants, then the mortgigee miy perforin them,  withant walvhg any other rlght or remedy herein given for
any such breach; and all ex; Hures in that belialf shall be seeured by this mortgage and sl bear Tolerest i aceonlance with the terms of a eertuln rromlssory nole of
evens date herewith and be repayahle by the morlgagor on demand,

In case of default in the puwﬁment of any installmont of sald deb!, er of a breach ol any of the covenants horeln ot contained In the
ion ted by the mortgagor, then the entiro debt hereby secured shall, at the mortgages’s option, become tmmediately

¢ loan
due without .notice, and this mortgage may be foreclosed.

The morlgagor shall pay the m}:rlquqoa a roasonable sum as attorneys fees in any sult which the morigageo defends or prosecutes to
protect the lien horeof or to {foraclose this mortgage: and shall pay the costs and disbursoments allowed by law and shall p the cost of
searching records and absiracling same; which sums shall be secured- hereby and mcx¥l be included in the docree of foreclosure. pon bringing
action to loreclose this morigage or at any lime while such proceeding is pending, the morlgagese, withbut nofice, may apply for and socure
the appointment of a recaiver for the morlgaged property or any part thereof and the income, rents and profits therefrom.

The mortgagor consenis o a personal deficlency judgment for any part of the debt hareby secursd which shall nat ba pald by the sale
of sald property.

Words used In this mortgage in tho present tense shall tnclude the future tense; and in the masculine shall include (he feminine and
nenter genders; and in the singular _shall include the plural; and in the plural shall include the singular.
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h - of the covenanls and agroemenl/s(h ain shall be bind}nq upen all_successors ‘In_intoros: (}?’ ot the m{:rlchora, and each
n i 7 /
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shall inute to the benefit of any successoga terost of the mortgagee. X /
Detéd Yt Klapfglh Falls, @freonst B 16t ' day ! AV /) 1973
e
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/ﬁer’ Attorney in Fact ' & ; EEALS
STATE OF OREGON { s : o
THIS CERTIFIES, that on this / Z\‘ day ‘of May

County of Klamath
A, D, 1973. bnfc.ara }ni;, \he undersigned, @ Notary Public. for sald state personally appeared the within named .

JOHN L. WILSON and JUNE E. WILSON, husband and wife

.-t';f‘;“ . S
oo e'):nc'é;n + I’E‘a, the ‘identical person.ﬁ... described in and who oxecuted the williin insirument and acknowledged to me that ﬁheY-
&ip?@&ad..lkw‘ aﬂp;o ‘freoly 'and voluntarily for the purposes therein oxpreased. ]
o . TR .

. PRI L)
e IN '»TESTIM&;N& WHEREOF, I have herounto sot my hand and official s the day and,year above written.
R . ; AN
Notary Public for the State of Qrogon

Reslding at Klamath Falls, 0Gon,
My commission - expires: . //_/ Z- /
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(Legal Description Continued)
‘North 01° 07' 45" East a distance of 240 feet; thence

South 88° 45' 40" East a distance of 490 feet; thence

Soﬁth 0ib 07! 45" West distance of 360 feet; thence

North 88° 45' 40" West a distance of 120 feet more or less to a
point; thence

North 70° 02'.15" West distance of 402.54 feet to the point of
beginning.

EXCEPT THEREFROM that portion of said land conveyed to the United
States of America for drain ditch purposes in deed recorded November 7, , « : - o
1932 in Volume 99 at page 188. ; e T '"‘ jm’"r”’ﬂlb :

There is an appurtenant easement to the property herein described. The b Tl,ﬁ 'T j ,‘f ’ j
ecasement is described as follows: il SO

A strip of land 60 feet in width lying between the Klamath Falls-
Merrill State Highway and the South boundary line of property
conveyed to John M. Anderson, et ux., in Deed.Volume M-68 at page
9276, said strip of land being 30 feet each side of and measured
at right angles to the following described centerline:

Beginning at a point on the Westerly right of way line of the
Klamath Falls-Merrill State Highway, said point being East a
distance of 2651.18 feet and North 0° 35' 40" East a distance of
384 .90 feet from the South one fourth corner of said Section 13;
thence North 66° 37' 54" West a distance of 268.83 feet to the
South boundary line of the said Anderson property.
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Mortgagors
Mortgagee

MATH FALLS

County Clerk.
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Biled for record at the request of mortgagee ou

A.o'clock
U MT3. . of Mortgages.

[

....Records of said County
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KLAMATH FALLS
Klamath Falls, Oregon
Klamath Falls, Oregon

LOAN ASSOCIATION OF
FEDERAL SAVINGS AND LOAN

May 18, 1973.

MORTGAGE
LA 4

'FIRST FEDERAL SAVINGS AND -

ASSOCIATION OF KLA

WM. Do MILNE,

FIRST

nL...3.3.....minutcs past....
and recorded in Vol..

STATE OF OREGON
County of Klamath

ATTORNEY IN FAC
State of -’ ) ss.
county of )

Personally appeared John L. Wilsén, who, being duly sworn, did say
that he is attorney in fact for June E. Wilson and that he executed the
foregoing ins;rument‘by authority of and in behalf of said principal;
and that he:acknowledged said instrument to be the act and deed of said
principal. ; = . : o !

Beford met.,

LA NSTELIEN P e, . : : o ! " ‘
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Notary Prblic for

My commission expires: g/~/2‘75/
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