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THb24 TRUST DEED

THIS TRUST DEED, made this. 17 thday of. May 1973, belween
JOHN M. ANDERSON and JOANN M. ANDERSON, husband and wife

‘ o, a8 grantor, William Ganong, . Jx. ', as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
oxlsting under the laws of the United States, us beneliclary; . .

WITNESSETH:

The grantor irrevecably grants, bargains, sells and conveys to the trustee, In trust, with power of sale, the
property in Klamath County, Oregon, described as:

A parcel of land located in the NEiNW: of Section 9, Township 39 South, L I I T 2 EE
Range 10 E.W.M., more particularly described as follows: e B s i et et L oy 8% ES WO s 0 P 1ﬁwﬁ;y
Beginning at a % inch iron pipe on the Southerly line of Pine Grove '” ‘ ’ ’
Road and on the North South center of Section line, said point being South
00° 06'West a distance of 51.00 feet from the quarter corner. common to
Sections 9 and 4; thence continuing South 00° 06' West a. distance of
513.93 feet to a point; thence West 363.64 feet to the true point of be-
ginning; thence South 69° 35' West a distance of 170.84 feet; thence South
76° 35' West a distance of 133.22 feet to an iron pin; thence North 00° 06’
East a distance of 154.27 feet to a % inch iron pin; said iron pin located
on the Southerly right-of-way line of Pine Grove Road; thence North 76° 36"
East, along the Southerly right-of-way a distance of 99.16 feet to a 3
inch iron pin marking the beginning of a 10.4 degree curve left, having a
lchord which bears North 69° 07' East and a chord length of 134.28 feet;
thence Northeasterly along the arc of said curve a distance of 134.62 feet;
thence South 27°25'02" East a distance of 149,99 feet to the point of ‘beginning.

which sald described real proporty does not oxcood three actes, together with all and singular the appurtenances, tenements, heredilaments,
rents, issues, profits, water rights and other rights, easements or privileges now or horoafter belonging to, derived from or in anywiso apper-
laining to the above described premises, and all -plumbing, lighting, healing, ventilating, air-conditioning, relrigerating, watering and irrigation
apparatus, equipment and fixtures, -together with all awnings, venotian blinds, floor covering In placo such as walldo-wall carpeting and lno-
leum, - shades and bulliin ranges, dishwashers and other bulltin appliances now or hereafter _inslalled in or used in conneclion with the abova:
doscribed premises, including ail interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of,

each “agreement of tho grantor herein contained and tho payment of the sum of TWENTY-SIX THOUSAND AND NO/].OQ::::

($.26.4.0.0.0“..0.0“,......) Dollars, with interest thereon according to the terms of a promissory note of even date herewith, payable tothe
benoficlary - or ‘order and x_}\aldgé:y ih(s qrunlor7ﬁlnclpcl and interest being payable in monthly installments of §.177..35...... commenciny
N Jl 19. '
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This trust deed shall further securo the payment of such additlonal money, default, any balance remaining in the reserve account shall be eredited to the
it any, as mny ho lonned hereafter by the henéficlary to the grantor or others (ndebledness, 1f the reserve aceount for taxes, arsesaments, insurance rremlumn
having an interest In the above deserihed property, as may be evidenced by n antl other charges (s not sufficlent at any time for the payment of such charges
note or notes, - 1f:the Indebledness secured by -this trust decd fs avidenced by as they become due, the geantor shall pry the defleit to the benelictary upon
moro than ono note, the beneficlary may credit payments received by 14 upon demand, and i ot pald within ten dnys after such demand, the bencliciary
any of sald notes or part of any payment on one note and part on another, may AL its optien add the ameunt of such deflclt (o the principal of the
as the beneticlary may elect. ‘ obffgation seenred hereby,

“ fhe grantor hereby covenants io and with the trustes and the beneflefary = Should the grantor fall to keep nn?' of the foregolng covenants, then the
hetefn that the ssid prentlses and property conveyed by this trust deyd are Beneticiary may at ity option carry put the same, and ail its expenditires thers:
free and clear of all encumbrances et thnat the grantor will and his ' heirs, . for shall draw’ interest at the eale ‘specificd dn the uate, shall be repayabls by
exccutors and administrators shall warrant and detand his safd title theroto . - the grantor on demand and shalt be sccured by the llen of thia trust deed. In
ngalnst the clabng of all persons whoinsoever, o tiis connection, the bencficlary shall have the rlght (o ita diseretlon to coniplete
any Improvements made on sald premises aml alsg to make such repirs Lo said
‘The grantor covenants and ngrees to pay sall note nccording to the terins property as In its sole discretion it may deem necessary or advisable,
thereof nnid, when due, all taxes, nssesunents nnd other charges levied against
suid property: to keep sald property free from all encumbrances having pre. The geantor further ngrees to comply with all Inws, ordinances, regulations,
cedence over this trust deed; to complete all buildings In course of constructinn covenants, conditfons and restrictions affecting snld property; to [my all costs,
or heeeafter constructed on sald premises within slx - manths from the dnate fees and expenses of this (rust, including the cost of tltle search, as. well as
hereof or .the date construction In herenfter comenced; to repale nne! restore the other costs aml expenses of the - trustee fncurred In connection with or
promptly and In . good workmanlike manner any hullding or nmprovement on fn enforcing this ohligation, and trustecs anil attorney's fees nctually fncurred;
sald property which may be damaged or destroyed and pay, when due, all to appear in and defend any actlon or proceeding purporting to affect the secur
costs Inenrred therefor; to allow beaeficiary to tnspect sald property at ail Ity hereof or the rights or powers of the beneficlary or triastee; awd to pay all
times during constraction; o replace nu{ work or materiala unsatiafactory to costs anid expenses, lucinding cost of evidence of title and attorney's fees In a
beneficlary within fifteen dayx alter written notlee from benceficiary of sich reasonable aum to be fixed by the court, fn nny gueli setion or proceeding in
fuct; not to remove or destroy MK hulldlmi' or lmprovements now or hereafter which the heneficlnry or trustce may -appear and in any suit brought by benes
constructed on snid premises;” to keep all hnildinga and Improvements now or ficlary to forcclose this deed, and all sald sums shall be secared by thly,« trust
herenfter erected upon said pmwrcy In- good repalr and to: commit or sulter . deed, :
no waste of snhd premises; to keep il bulldings, nropcrt{ and hnprovements : . .
fow or herealter ereeted on eald premises continuously Insured agninst losa Fhe beneficiary will furnish to  the grantor on written request therefor an
Ly fire or such otlier hazards as the beneficlnry may from thne to tlme require, annunl statement of nccount but shall not be oblignted ar required to [urnish
in.n sum not less than the original princlpnl” sum of the note or obligntion uny furthier statcments of nceount,
secured by this trust deed, in s company or companies ncceptabls to the hene. s
ficlary, rlmld to ch\"c‘r t,lxlc orl',;l’uulfpullcy ?' t!lusm'-nncenlr cnrrc&t l}:ll’;n nn;l \\':L;l It 13 mutunlly agreed thats
approved. Toss payabie. clause in favor” of -the beneficlary attached ant with
}llr)gmlnm p:xl(l,lmy the principal place of Iualness of thé beneficiary b least 1. In the event that any portion or &Il of katd property shait be taken
itteen days prior to the effective dnte of any such policy. of Insirance, - T¢ under- the right of eminent domain or cotdemnation, - the beneficinry shalt have
suld’ policy of : fnsuratica Is not so tendered, -the beneficlary ;may n fts own the right to commence, prosccute In its ewn name, appenr in or defend nny’ nc.
discretion obtaln inaurauce for the  benefis of the beneficiary, wiiich - insurance . tlon or proceedings, or to make any comprotise ar settlement In connectlon with
shall be non-esncellable by the grantor during the: fuil term 'of “the policy ‘thus - such taking and, 1f it 50 elects, to require that all or any portion of the money's
olstalned, . . payable a3 compensation for such taking, which are in excess of the amounl re.

(moTeq penuT3IUCD).

e

; qulred to ?ny il rensonablo costs, expenses nnd nltorney's fees necessarily patd
In order to provide reguiarly for the prompt payment of wnlil thxes, aspess. - -of lncurred by ths grantor In.such proceedings, shall be pald to the beneficlary
ments or other clinrges and Insirance premiums, the grantor agrees to pay . and appiled by it first upon any rensonable costs and expenses and' attorney’s
the beneficiary, togetker with and . In ndditlon to the month? paymenta of tees necessarlly patd or fueurred bf' the heneficlary in such proceedings, and the
rineipnl and Titerca payable under the terms of the note or obligation sccured Lntance anplicd upon the Indehtedness sscured héreby; and the grantor agrecs,
ﬂcrehy, an amount equal to one-twelfth (1/12th) of the taxes, nssessments and o ab its own expense, to bake such actlons and exccute such Instruments as shall
other charges due and lmynblc with respect lo sald property within each succeed. be necessary in obtaining such compensation, promptly upon the beuneficlary's
ing t!:vl'clvn“r;mnths, Aén: nln?lonc-thlr:/y-slmhl (l/.’lﬂlth) of tl}llx ln.wmncu pruml\lnﬂs request. . co e , b
Heable with respect to sald property within cach succceding threo years whll ‘0 . i \ : o
Il,hfs trust deed r’nmnlm 1n effect, nnycsumntc(l and directed by the {u:neﬂclnry. tetary, At “"’,' “,mﬁ m;d froml time tot ttllme N 0,3 l\vrllu.tln rc?utc'st of “"} bene
shoh -sums to Le credited to the principal of -the loan untll required for the ofnry, payment of its fees and presentation of this decd and the note for oo
Roveral purposcs thercof e shnll thereupon be chnrged to tho princlpat of. the dorsement (In caso of full reconveyance, for enncellntion), without affecting the
B nh the optlon of tiie beneficiary the sums 50 paid shall be held by linhlllt{ of any person for the payment ot the Indebtedness, the trustec may (n)
O tfeiary In trust ns a feserve nccount, . without interest ~to pay. safil ,c“,',';,“,_"}mt,‘,’mm"‘,"'.mé‘,lt"x:‘u‘l:{: “n""yd'?[‘:’tﬂ;tm,""‘tﬂre,f",l,',l Qz‘;p%%;;,(."2“1‘"':“{’:,,“1';2:{}25
! ) " 3 i ,- (e hord
taxes, or other charges when - they ‘_"f‘fl become - due . o yther agreement affeeting this deed or tho lien or charge hereof s (d) reconvey,
. . without warranty, all or nner part of tha. property, The grantee {n nny reconveys
anee -may be described ns the “person or persons Ic{znlly entitted thereta”  and
the recitnls therein of- any inatters or facts shafl- he concluaive 'prool of - the

pr
and payable,

’ Whl"ulnlm grantor Iil to nu{ tm‘)" and ul!l taxes. nssemg\eatn mrullol;her :
charges levled or nssessce againgt sald property, or any . par 1ereol, hefore N " !, " 0 N
- the Ao begin to benr Interest and also to. pay . premiums on all [nsurance :m’i}'r,‘,’é";g’oou'”“’l' Trusice’s fees for oy ef the services in" thls. paragraph
olicies upon sald property, swch payments are to be made through the bene- thad . N . 3 PR
“ Helary, as-nforesald. ~The  granlor hereby authorlzes the beneficlary to fmy -4 As additional security, grantor hereby nsslgns to heneficiary during the
“iamy ind ol taxes, nssessments and other charges levied or, \mpased ngainat  continuance of these trusts ol Tents, fasucs,: roynliles and profits”of the_pro.
anid - property in_the nmounts- a8 shown by. tho statements thereof furnlahed - perty affected b}' this deed mad of nny personal property foeated thercon, Untll
by - tho collector of .such taxcs, nssessments or Siher charges, and to pay the ~ grantor shall default (n the payment of any Judehtedness sccured hereby or in
insurance - premfums in the amounts shown on_ the statements submitted by = the performance of any agreement hereundcr.‘tirnntor shall have tha right to col-
“the Insurance carrlers or thelr representntlves, and to-charge.sald sums to the - lect all such rents, isaues, rognitics and proflfs earned {u’lor to default as they .
rincipal of tho loan or to withdraw the sums which may be requiredfrom .’ hecome due’and payable. Upon any default by the grantor hereunder, the bene. -
he tescrve nccount, If nny, establlahed: for that purpose, . The grantor ngrees  flelary mny at nny time without notice, elther. in person, hg' agent. or by & re-
n no ovent.to hold tho beneflclar, responsible for . failure-to have any insur- . celver to be appointed by a court, and without regard to the sdequacy of any
ance written. or for any loss or -damnge. growlng out of defect tn-any ine - securlty for the Indehtedness hereby sccured, enter upon and tako possessfon of
~gurance policy, and ‘the benetlclary hereby is authorized, in tha event. of any: .safil property, or.any part thereof, in its own name sue for or otherwise collect
loss, to compromisc and scttle with any [nsurance company and to nrvl any  the rents, lssues aud profits, including those pnst due and unpaid, and apply
auch insuranco recelpts upon the -ehligatlons. uccured by this trust deed. -In . the same, lcas costs and expenaes’ of oporation and collection, tncluding reason.
computing the amount of the indebtedncas. for payment and satjstaction in " ablo attorney’s fees, upon ny indebtedness secuied hereby, and In such order
full or upon sale or other acquisition of the property by tho beneflelary after. .~ aa the beneficlary may delermino, j )

Together with an undivided one half interest in and to a we11 and¢me§jhous¢
situated on the east property~line‘of‘this property. :




AT
. y

4. The enterlng upon and taking possession of mald property, the collectlon
of stch rents, lasues and profits or the proceeds of tire and other Insurance pol-
[eles or eomPunnnuon or awnrds for an; tnklnfz or damage of the property, and
the application or reloase thereof, as aloresald, shall not cure or waive any de.
!nu}t ur"notlcu of default hercunder or invalldate any act done purauant . to
such notlee, :

5, Tho ‘grantor shall notify Leneficlary In writlng .of any sale or con-
tract for sale of the above described ?roperly and furnish beneficlary on a
form supplied 1t with such personal informatlon concerning the purchaser as
would ordinarlly be roqulred of a new loan applleant and shall pay. beneficiary
a service charge, .

0, Time I8 of the essence of this instrument and upon default by the
grantor fn payent of any Indebtedness secured hv.-rcb{ or In performance of any
agreement hereunder, -the beneflelary may declare ‘all suma sceured hereby tm.
medintely dus and [mynhlu by dellvery to the trustee of written notlce of default
and clection to sell the trust property, which notice trustee shall cause to be
duly tiled for rceord, Upon delivery of nald notics of default and election to acil,
the henefleiary shall depoalt with the trustee this trust deed and all promissory
notes and 8 evidenci Itures sccured herchy, whercupon the
trustees shall flx the time and place of sale and give notlce thercof as then
required by law,

7, After default and any- thne prior to five days hefore the date sct
by the Trustee for the Trustee's anle, the grantor “or -other person 8o
privileged may pay the eutlre nmonnt then due under this trust deed and
the obligations accured therchf' {Including costa and expenses actunlly incurred
In enforcing. the terms of the obligntlon and trustee's and ‘attorney's fees
not exceeding $50,00 cach) other than such portlon of the principal as would
not then be due had no default occurred and therehy cure the delault.

8, . After the lapac of such time as may then be required by law following
the recordation of sald notice of defauit and giving of snld notice of snle, the
trustee shall sell said property at the time and place fixed by him In sald notice
ot sale, either ns a whole or in ucrnrutu parceis, nnd in such order us bio mny due
termine, at publlc auctlon to the highest bidder for cash, In lawful money of the
United Stales, payable at the time of sale, Trustee may postpons sale of all or
nniy portion of sald property by publle announcement at such tlme and place of
sale and from time to time thereafter mmny postponc the sale by public an.

nouncement at the time fixed hy the precodlng postponemont, The trusiee shall
dellver to the purchaser his deed in form as required by law, conveying the pro
perty so sold, but without any covenant or warranty, oxpress or hinplled. The
recltals in the deed of any nintters or facts shall ho conclusive proof of the
truthfulness thereof, Any persan, excluding the trusteo but Including the grantor
and the beneficlary, may purchase at the sale,

9. When the Trustee sells pursunnt to the powers provided herein, the
trusteo phalt nrpl the procecds of the trustee's snle as follows: )y To
the expenses of the sale Including the compensstion of the iruslee, and o
rensonable charge by the attorney, - (2) To -the obllgation secured by the
trust deed,  (8) U0 all persons  having recorded lens subsequent - to -the
Intercsts of the trustee in the trust deed ns their interests nppear In the
order of thelr priority,  (4) The surplus, If nny, to the grantor ef the trost
deed or to his successor In Interest entitlesd to such surplus,

10, For any renson permitted by Iaw, the heneficlury may from time to
thne nppoint & successor or successors to any. trustee nnmed herein, or to any
successor trustee appointed hercunder. Upon such appointment and without con.
veyance to the successor trustee, the latter shall be vested with ail title, powers
and duties conferred upon any trustee hereln named or appointed hereunder. Euch
such appolntment and substifution shall be made by writien Instrument executed
iy the beneficiary, contalning reference Lo this trust deed and Its place of
record, which, when recorded fin tha office of the cotinty clerk or recorder of the
county or counties in which the property ia situated, shnll be conclusive proof ot
proper appolntment of the successor trustee;

t1, Trustee necepts this trust when this deed, duly exceuted and scknow.
tedger i maile a publie record, as provided by law, The ‘trustee I3 not obligated
10 nuurr any party hereto of pending sale under any other deed of trust. or of
any actlon or proceeding In whlch the grantor, heneilelar,
pufty unless such uction or proceeding {8 brought by

or trustee shall be a
he trustee,

12.' This deed applies to, [nures to the benelit of, and binds all parties
hereto, their heirs, seulors, successors and
pnslgins, The tern b ¥ ahall mcan bl nd o i
pledgee, of the note secured hercby, w
serefn. In construing this deed and whencver the context so requires, the s
cullne gender fncludes the feminine and/or seuter, and the siogular number in-
cludes the plurat,

IN WITNESS WHEREOF, said grantor has hereunto set his kdnd and seal the day and year first above writlen.

gu/%/ﬁ%%dm © . ..(SEAL)

/7 s H
ot S, Undereast  sEnD
STATE OF OREGON 14
Counly of Klamath 88

; THIS 1S TO CERTiFY that on thls._./ e day of N 1973 before me, the undersigned, a
Notary {Pubjic %’/qnd for sald counly and state, personally appeared the within named . i

BN -M, ANDERSON and JOANN M, ANDERSON,.husband and wife

Q!Z!';;le' eugnhll.y"-ﬁé‘;;}n to bo the identical individualS.. named In and who executed thoe foregoing instrument and acknowledged to me that

:i:}i‘ég..’..’.e‘a&:pwé Tk;e same freely and voluntarily for the uses and purposes thereln expressed.

l&z‘;f‘éS’I’lMgN‘{: ;zVHEZREOF, 1 have hereunto set my hand and atfixed my
3 L\ " :

-

LG T

al seal the day and year last above written.

57 ,.«%di{fl/ f LN~

% o ¢
;(e . \*,Q 8 S Notary Public for Oregon J~r2~ 7}( -
N

.
ﬁ}ALc Fogas \ . My commission expires:
RS '
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Loan ‘No.

TRUST DEED

STATE OF OREGON s
County of Klamath o

I certify that the ‘within instrument
was recelved for record on the .. 18th
day of ... Ma¥. ., 1973

" at.2330. o'clock ".P.M., and recorded
iri book . M.73..... . on page..60U3
“Record of Mortgages of sdid County.

© (DON'T USE THIS
SPACE; RESERVED
FOR RECORDING
. LABEL IN COUN. | -
TO TIES WHERE

FIRST FEDERAL SAVINGS & useo.
LOAN ‘ASSOCIATION = -
REPRSEE Benefictary

< Grantor

i

- Witness my hand and 's’ecxl of County
. affixed.” - . Lo

L WM, D. MILNE:
‘ Atter -Recording - Return To: . .

O PRST-FEPERACSAVINGS .« | o oo g
S S4g-MoimrSt. .. ‘
Kl&mcrtlj‘Falls, Orggon

5 L

[ County, Clerk" -
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TO: WHHAM GAHONG nivarriomies Trustes

“ The undersigned {s the legal owner and holder.of all indebtedness secured by the foregoing irust deed.” All sums secured by said trust deed
have been fully pald and satisfied. ~You hereby are directed, on payment to you of any sums owing fo you under the terms of sald trust deed or
pursuant to slatule, to cancel all evidences of indebledness secured by .sald irust doed (which are delivered to. you herewith together with- said
trust deed) and to Teconvey, without warranty, to the parties designated by the terms-of said trust doed the estate now held by you under the
same, : ; : ' ' o ) .

“To be used only ,\;v.hen‘ obllgu!ionu hcm:A beon pald,’

Tl Eirst Féderal Savings and Loan Aésocicxtioh, »Beneﬁcicn‘y'

by.




