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; NOTE AND MORTGAGE VO' O/}: Pads
THE MORTGAGOR, ... JOHN.K. GENTRY..and..CYRILLE. ANN_ GENTRY, = o g o

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affalrs, pursuant to ORS 407.0480, the follow-
ing described real property located in the State of Oregon and County of Klama.‘ch,

The following described real property situate in Klamath County, Oregon:

A parcel of land lying in Lots 44 and 45, Block G Homecrest, according
to the official plat thereof on file:in the office of the County Clerk of
Klamath County, Oregon, more particularly desecribed as folows:

Beginning at the Northwest corner of Lot 44 of said Block Gj thence East
along the North line of said Lot 44, 123.66 feet; thence South Zg 00' East
97,0 feet; thence South 79~ 00' West 138.0 feet; thence North 45" 00! West along

the Northeasterly lire of Crest Street (Faircrest Drive on the official plat
of Homecrest) 55.1 feet; thence North along the West line of said Lot B4, 55.1
feet to the point of beginning.

together with the tenements, herlditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; eleetric wirlng and fixtures; furnace and heating system, water heaters, fuel storage receptacies: plumbing,
ventilating, water and irrigating systems; screens, doors: window shades and blinds, shutters: cabinets, butlt-ins, - linoleums and floor
coverings, bullt-in stoves, ovens, electric sinks, alr conditioners, refrigerators, freezers, dishwashe and all fixtures now or hereafter
{nstalled in or on the premises; and any shrubbery, flora. or timber now growing or herenfter planted or growing thercon; and any.
replacements ¢f any one or morc of the forcgoing {tems, in whole or in part, all of which are hereby declared to be uppurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty:

to secure the payment of ...,...A.vaen.ty....One.‘.,Thousandu.Eight,,,Hundxed,,.Seuentyv..and“,n0/100.-,r-::-rf—.-f:—m.|xx1rs

(S..Zl,S?O.,OOH,-:!.-,-ﬁ and interest thereon, evidenced by the tollowing promissory note:

| promise to pay to the STATE OF OREGON Twenty One Thousand Eight Hundred Seventy and
no/loo Dollars ($ 21‘870'00-—--'-7,-wnh interest from the date of

Initial disbursement by the State of Oregon, at the rate of ... o e percent per annum until such time as a

different Interest rate is established pursuant to ORS 407.072, principal and interest to be pald in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

o 140,00mmmmmmmmmmen or betore JULY. 15, 1973 ond 5.180.00 on_ the 15t
of each month------——-—----mereuner, plus one/twelfthemammmmmmme—maye ad valorem taxes for each

suceesslve year on the premises described in the mortgage, and continuing until the full amount of the princlpal, Interest
and advances shall be fully paid, such payments to be applied first as interest on the unpald balance, the remainder on the
princtpal. X

The due date of the last payment shall be on or before Ju.ne15,1998 sEEmmmETTTT

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.970 from date of such transfer.

This note is secured by a mortgage, the. terms of which are made a part hereof. (___//
pated at o Klamath Falls,.Oregon /0%&/ 71 @-n;/z(/

May.18,.1973 PR Crprli? Clegere’ /.%/;7427

4

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

“ The mortgagor covenants that he owns the remises In fee simple, has good right to mortgage same, that the premises are free
from encumbrance; that he will warrant and de end same forever against the eclaims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

To pay all debts and moneys secured hereby;

Not to permit ‘the buildings to become vacant or unoccupled; not to permit the removal or demolishment of any bulllings or fm-
provements now or hereafter existing; to keep same in good re{mlr: to complete all construction within a reasonable time in
‘accordnnce with any agreement made between the . parties hereto; : [ . o ‘
Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste!

."Not to permit the use of the premises for any objectionable or unlawful purpose; s

‘Not to permit any tax, assessment, lien, or encumbrance {o exist at any time;

Mortgagee Is authorized {o pay' alt real property taxes assessed against the premlses ‘and add same to the principal, each of the
h o o ‘

advances to bear interest as provided in the note;. :

" To .all buildin ncensingly insured during the term of the mortgage, agalnst loss by fire and such other hazards in such
Eom];:cnelr;/ aolxl‘ ct‘)lr‘nplangl%sunnd in gu{'h an amount ngsx shall be satisfactory to ihe mortgagee; to deposit with the mortgagee all such
olicies with receipts showing payment in full of all premiums; all such Insurance shall be made payable to the mortgagee;
nsurance shall be kept in force by the mortgagor In case of foreclosure until tha period of redemption expires;
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8, Mortgagee shall be entitled to all compensatlon and damages received under right of eminent domain, or for any security volun-
tarily relensed, same to be applied upon the indebtedness;

. Not to lease or rent the premises, or any nart of ssme, withont written consent of the mortgagee;

10, To promptly notify mortgagee in writing of a transfer of ownersnip of the premisen or any part or interest {n same, and to
furnish A copy of the instrument of transfer to the mortgagee; n purchaser shall pay intercst os prescribed by ORS 407,070 on
all payments due from the date of transfer; In all other respects thls mortgage sholl remain fn full force and effect.

The mortgagee muy, at his option, In case of default of the mortgagor, ?erform sime in whole or {n part and all expenditures
made In so doing including the employment of an ut!ornex to secure complinnce with the terms of tho mortgage or tha note shail
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by thls mortgage,

Default in any of the covenants or agreements herein contalned or the expenditure of any goruon of the loan for Purponen
other than those specified in the application, except by written permission of the mortgagea glven before the expenditure {s made,
shall couse the entire Indebtedness at the option of the mortgagee to become tmmediately due and payable without notlce and this
mortgage subject to foreclosure,

The fallure of the mortgagee to exercise any options herein set. forth will not constitute a walver of any right urising from a
breach of the covenants,

In cnse foreclosure i3 commenced, the mortgagor shall be llable for the cost of a title scarch, attorney fees, and all other costs
ineurred in connection with such foreclosure,

Upon the breach of any covenant of the mortgage, the moartgagee shall have the right to enter the premiscs, take possession
colleat the rents. issues and profits and apply same, less reasonable costs of collection, upon the indabtedness and the mortgagee shall
have the right to the apnointment of a recetver to collect same.

The covenants and agreements herein shall extend to and be binding upon the helrs, executors, administrators, succcasors and
assigns of the respective partles hereto,

It fs distinctly understood and agreed that this note and mortgage are subject to the provisions of Artlele Xl-A of the Oregon
Constitution, ORS 407,010 to 407.210 and any subscquent amendments therato nnd to all rules .and regulstions which have been
{ssued or may hereafter be issucd by the Director of Veterans' Affnirs pursuant to the provistons of ORS 407.020.

WORDS: The masculine shall be deemed to {nclude the feminine, and the aingular the plural where auch connotatlons are
applicable hereln,

IN WITNESS WHEREOF, The mortgngors have set their hands and seals 101t .. 18.... day 0f v MYy 10093

gﬂé///)é’/fi'é/ééﬂ%f— (Seal) “'_ .> o .

(seal) e e e Ve g | e F

ACKNOWLEDGMENT

STATE OF OREGON, }
. is ss May 18, 1973
County of Kiamath 7 ’

Before me, a Notary Publle, personally appeared the within named JOHN K, GENTRY and CYRILLE ANN GENTKY:

his wite, and acknowledged the foregoing inatrument to be t;he-;.r voluntary

act and'deed.

'l_ WITNESS by hand and official seal the day and year last above written,
Lo N T

April 4, 1975

Notary Public tor Orexon

My Commission expires

MORTGAGE

FROM ... ; TQ Department of Veterans’ Affairg

STATF. OF OREGON, ,
“Klamath ‘ 5

County of

1 certify that the within was recelved and duly recorded by me in ... i COURty. Records, Book of Mortgages,

No. M7.3 Page 6058on the 181‘«11 day of Mﬂy,l?']j. WQ’IQD-MIMIE,MJAMATH, County CLERK

A : - .
BY g oG ,_,_Qc_/()ﬂ{z w,_SZ . Deputy.
Moy 18, 1973 pfes

Filed .,

County Glerk, WIT.l- D, Milne! ‘ ? %"‘Q /\Dlu;\—tﬂ’ ’Dcputy.

After recording return to: . s
DEPARTMENT OF VETERANS' AFFAIHRS Fee WZP'OO
General Services Building
. Salem, Oregon 97310

Form Le-4 (Rev, 8.71)

at o'clock P )




