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TRUST DEED - R

THIS TRUST DEED, made this..14thay of May 19.7.3., betwesn

WILLIAM LYLE BREWER and PATRICIA ANN BREWER, husband and wife

‘ , as grantor, Willlam Ganong,- Jr. , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a.corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargalns, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

A tract of land situated in Lot 2A, HOMEDALE, more particularly
described as follows:

Beginning at a point which is South 43°30' East along the
Northeasterly line of Walton Drive, a distance of 173.8 feet
from the most Westerly corner of Lot 2A, HOMEDALE; said point
being the true point of beginning; thence North 33°37' East,
129.03 feet, more or less, to the Northerly line of Parcel No. 1
of deed recorded in Volume 315 at page 30, Records of Klamath
County, Oregon; . thence South 43°30' East, parallel with Walton
‘Drive 85 feet; thence South 33°37' West 129.03 feet, more or less,
to a point on the Northerly line ofWalton Drive; thence North
43°30' West 85 feet to the point of beginning.

“which sald described real property does not exceed three acres, together with all and singular. the appurtenances, tonements, hereditaments,
rents, lssues, profits, waler rights and other rights, easemonts or privilages now or hereaiter belonging to, derived from or ln anywise apper-
taining to the above described premises, and all plumbing, lighting, healing, veontilating, alr-condltioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venstian blinds, floor covering in place such as wallde-wall carpeting and lino-
leum, shades and builtin ranges, dishwashers and other bulltin appliances now or hereafter installed in or used in connection with tho above
described premises, including all interest therein which the grantor has or may heroaltor acquire, for the purpose of securing performance of

sach agreement of the grantor herein contalned and the payment of the sum nftsqlo:x'{EEN THOUSAND FQUR. HUNDREDAND
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This trust deed shall further securc the payment of such additlonal moncy, - defiull, nny balunee remalnlng in the reserve account shall be credited to the
it any, a8 may be loaned hereafter by the benetlclary to the grantor or others ndebtedness. 1f the reserve account for taxes, assessments, insurance remiums
having an Interest in the ahove described {-ronerl{. ns may by evidenced by a and other charges §9 oot aufficient al any thne for the payment of such charges
note or notes. - 1f the Indobteduess secured by this trust deed (s evidenced by as they become due, the grantor shall puy the deficit to the heneficlary upon
more than one note, the beneficlary may credit payinents receved by it upon demaindl, and if not’ pald within ten days after such demnnd, the bencflelary
any of said notes or purt of any payment on ofi¢ noto and part on another, umi{ at its - option add the mnount of such - deficit to the principal of the
a3 the beneflelary may elect, : obligation sccured hereby,

k)

The grantor hereby covenants to and with the trustee and the beneficiary Should the grantor- fail la keep nnr ot the foregoing covenants, then the
hereln that the.suaid premlses and property conveyed by this trust decd are beneficinty tmny ab its aption carry oul the same, and all its cxpenditures there.
free find clenr of all encnbrancea and that the “grantor will and hls heirs, for shall draw’ fnterest at the rate speelfied in the nnte, shall e repayabie by
exccutors.and admintsteators shall warrant and defend his sald title thereto  the gwrantor on demand and shall bo secured Ly the len of this trunt deed. In

agalnst - the elnfms of all persons whomsoever,

The grantor covenants and agrees Lo pay anld note neécording to the terms
thereof and, when due, alf taxes, nsacsaments and other chnrges levied agninst
skl propertys to. kecp sald property free from all encumbrances having pre-
cedence over this trust deeds to complete all bulldings In course of construction

. or hercafter . constructed on snid premises within six monllis from the dote
hereot or the date construction s hereafter eommeneed; to reprlr and restore
promptly and . In gnod workmantike manner nny buifding or lmprovement on
sald ‘property which may be damnged or destroyed ang ;m[y, when “due, all
costs Incurred therefor; to allow benefielary. to nspect sald property at all
times during cons{ruction; to replace nn?' work ar materlals unsatisfnctory to
beueficinry within fifteen days after written notice from heneficiary of such
fact; not to remove or destroy MK bullding or lmprovements now or hereafter
constructed on sald premlses; to keep all bulldings and improvements now or
horeafter ercctedd upon snid txro perty In ‘(oml repair and to commit or suffer
no waste of aakl premises: o keep all buildings, pmpurt{ and _ fmprovements
now or hereafter erccteldl on - aaid premises continucusly Insurcd against loss
by fire or such other hazards ns the heneficinry may from time to tline require,
in a eum not less than the original principal sum of the note or ohligation
sceured by this trust deed, ln n company or compnnles acceptabie to the hene-
ficiary, and to deliver the original policy of Insurance In correct form and with
approved “loss payable clause In favor of the beuneflcinry attached and  with
premium pald, to the principal place of business of the beneficiary at lenst
fitteen days prior to the cffective date ot any such polley of Insurance. If
said policy of insurance Is not so tendered, the bencliclary may in fta own
discretlon obtain Insurance for the. beneflt of the heneficinry, which Insurance
!llll(I‘"' hcl non.cancellable by the grantor during the full term of the policy thus
obtained, -

In ordur to provide reguinrly for the prompt payment of said iaxes, nssess.
ments or other charges and insurance premiums, the grantor nfrcus to pny to
the hcnul’lclnr{. together with and .n addition to . the month payments of
rrlnclpnl and intercst payable under the terms of the note or obl igation secured
“hereby, an amount equal to one-twellth (1/12th) of the tuxes, nasessments and
- other charges due. nnit Imynmc with respect to satd property within ench succeed.
ing twelve months, and also one-thirty-sixth (1/36th) of the inaurance premiums
payable with respect to sald (nmpcrty within ench succeeding three years while
this trust deed remains In effect, as estimated and dirceted hy the. bencticiary,
suich sums to he eredited to the princlpal of the lonn until” required for-the
severnl purposes thercof and shall thereupou be charged to the principal of tho
lonn; or, ab the optlon of the hencficlary, the sums so pald shall be held by
the heneflelary in trust as a reserve account, withoub interest, to pay salil

1 €8, ts.or other charges when they shall become  due

pr 3
and paynble,

While the grantor is-to pay any and all toxcs,. nssessments and other
charges levled or assessed agalnat sufil property, -or any part thereof, hefore
the same hegin to hear Intercst nnd also to pny pretnfums on all: insuranee
Follclcn upon:sald property, such paymente nre to he mnde throuph the -hene-
felary, a8 aforesnid,.” The grantor hereby authorlzes the  bencliciary to pay
Mlyl and- all taxes, asscssments and other charges levied or i nat
safd

this connection, the beneficlary shall have the right In its diseretion to complete
any fmprovetnents nade on gaid premises aml also to make such repairs Lo sakd
property as-in its sole discrellon it may deem necessary or advisahle,

The grautor further agrees to comply with all {naws, vafinances, regilations,
covenants, conditions sl restrictlona affecting said property; to pay all costs,
fres nml cxpenacs of Chis trust, Including the cost uf title search, as well a8
the other costs and expenses of the trustee Incurred in connectfon with or
in enforclng this obligation, and trustee’s and nttorney’s fees actually locurred;
1o appear In and defend any action or proceeding purporting to affect the secur.
Ity hereof or the rights or powers of the lmnvnclnr? oy trastee; and to pry ail
costs nad expenses, including cost of evidence of fille amd Atturieys fees in &
reasonable sum to be fixed by the court, in nnr stich netion or proceeding in
which the heneficlary or trustee may appear and In any suit brought by hene-
fllrlnlry to foreclose. thls deed, and all snld sums shail e secured by this trust
teed,

The beneticlary will furnish to the grantor on written request therefor no
annnal statement of aceount, but shall not be obligated or requlred to furnish
any further statements of account.

1L 1s mutuaily ngreed thats

1. In the cvent that any portion or all of said property shall be tnken
under the right of eminent domain or condemnntion, the benefleiary shail ‘have
the right to commence, prosrcate in its own name, appear in or defend any ac-
tion or proceedings, or to make any compromise or seitiement In connection with
such taking and, if it so elects, to require that all or any portion of the money’s
pn{nhlu s cotnpensation for such taking, which are-in excess of the amount re.
ruired to puy nll reasonably costs, expenses anid attorney’s fees necossurily pald
or Incurred by the geantor fn sucf: proceedings, shall be pald to the beneflclary
and -applicd Ly It first npon any r Ite costa nnd i s nnd attorney's
tees necessarily pald or incurred I?' the beueficiary -in such proceedings, and the
bnlance appllcd wpon the indebtedness secured herehy; and the grantor agrees
at Its own expense, to tiake such nctlons and exccute such fustruments ay ahnlf
be ncc'll:ssnry in obtaining such compensation, promptly upon the beneficlary’s
request, .

5, At any time and from time to time upon written roquest of the bene-
ficlary, payment of ite fees and presentation of this deed and ihe note for en-
darsement (in ease of full reconveynnce, for cancellation), withnut affecting the
linbility of nny person for the payment of the fndebtedness, the trusteo nay (n)
consent to the making of any mnp or plat of anid propertys (b} join In granting
any ensement or creatlng and restriction thercon, (¢) Join in any subordination
or other agreement nffecting this deed or the llen or charge hereofs (d) reconvey,
without warranty, nll or any poart of the property, The rrnntne In any reconvey-
ance may be described as the “person or persons legally entitled thereto” and
the reeitals thercin of nny matters or- focts shall be.concluslve proof of the
t;u(illfllllnggsootllcrc(;f. Trusfce's fees for any of the services In thls paragraph
shall Do $5.00, . B . o .

(3 A additionnl security, grantor herehy nssigns to lnchu(lélnfy during Lh‘e
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property in the amounts as shown by the statements thereof. furnlshed

- by the collector of such taxes, assessments or other charges, and to pny the
insuranco promiums in the ‘amounts shown e¢n the statements aubmltted by
the Insurance carriors or thelr representatives, and to eharge sald sums to the
grlnclpnl of tho loan or to withdraw the sums which .may be rvequired:from
he reserve nccount, If any, establlshed for that purpose. . The grantor agrees
in no ovent to hold the benetlelary rosponsible for fallure to have any- inaur.
ance written or for any loss or damage growlng out of a defect In any in-
suranco policy, and the hcncﬂclnr{ herchy [s authorlzed, fn the -event of any
loss, to compromizo. and settle with any Insurance company and to nrpl{ any
such Insurnnce recelpts upon tho obligntions sccured by this trust deed, In
computing the amount of ‘the Indebted for. pay t and satisfact in
full or upon sale or other acquiaition of tho property by the beneflcinry after

con of Lheae truats il renis, (saues, royaltles amd  profita of. the pro-
perty affected by this deed and of any personal property Toented thercon, Until
grantor shafl default In the payment of any indehtedness sceured hereby or In
tho performance of any agrecment hereunder, %runtor shall have the right to col.
tect nll such rents, issues, roynlties and profits earned prior to defnult ns they

hecomo due and payable. Upon any default by.tha grantor hereunder, tho bene- -

ticinry may nt any time without notlee, elther in person, be' agent or by a re.
ceiver to be appointed by a court, and without regard to the ndeq

gecurlty for the indebtedness herchy secured, enter upon and take possesafon of
snirl property, or any part thereof, In its own name suc for or otherwise collect
the rents, {3sues nnd profits, including those pnst due and unpald, and apply
tho same, less costs and cxpenses of operation. and collection, including rensons
able. atlorney's fees, upon any Indebtedness secured heraby, and in such order
as the heneliclary may determine, . PN

uacy of any .
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<. The entering upon and taklng ponscasion of safd property, the collection nouncement it the time flxed b, the precoding postponement, The trustes shall
of such rents, jssucs and proflts or tho proceeds of fire and othor Insurance pol- . deliver to the purchnaer his deed in form aa requlred by law, conveylng the pro-
Icles or compensation or awards for any tnklnr or damnage of the property, and perty 8o sold, but without any covenant or warrnnty, expross or implled, The
tho application or releaso thercot, ns nforesnid, ahall not cure or walve sny de. recitals in thu deed of any matiers or tacts shall be couclusive proof of the
tault or notico of default hereunder or Invalldate any act done pursuant to truthfulness thereof, Any person, excluding tho trusteo but lacluding the grantor
auch notice, and the benctficlary, may purchase ot ihe sale

6, The grantor shall notify henetlelary o writlng of any sale or con- 0, When the Trustee sells pursuant to the powers provided hereln, the : o
teact for sale of the above described - property and furnish heneficlary on 1 teustee shinll n{lpl{ the proceeds of the trustec's sale an follows: 1) o - . » o oo o e
torm eupplled it wlth -such personal in ormuatlon  concerning the purchasoer s the expenses of the sale inclading the compensatlon of the trustee, and a . . : R oy "'WT T‘ ?"f“’fi"a(‘{ﬁd“ ¢
would ordlnarily be required of n new loan appiicant and shall pay beneflclory rensonable charge by the attorey. 2). To the obllgatlon secured by the s ¥ . B . . K
a service charge, trust dewl,  (3) To all persons having recorded ilens subsequent to  the
Interests of the trustee In the trust deed ns thelr Intercsts appear in the
6. Timo 18 of the essence of this instrument and upon default by the order of their priority. . (4) The surplus, if any, to the grantor of the trust
grantor In payment of nuy indebtedness sccured hierehy or {n performance of any deed oF o his successor fn interest entitied to such surplus,
agreement hereunder, the heneticlary may declare all sums secured hereby ‘lm- .
mediately due and rnyuhlu by dellvery to thu trustee of written notlce of defauti 10. Yor nny reason permitted by law, tho beneficlary may from time (o
anidt cleclion to sell the trust property, which notico trustee shall cause to be tline sppolnt & successor or successors to any trusies nawed herein, or to any
duly flied for reeord, Upon deltvery of sald notlee of defouit and election to seil,  snccessor trustee appointed herminder, Upon such appolutment and without con-
the beneliclary shall deposit with ‘the trusteo this trust deed and all promissory veynnee to Lhe successor trustee, the latter shail be vested with-all title, powurs
notes and d ts ovidencl penditures secured hereby,  whereupon the:  nnd Jdutics conferred upon any trustes herein named or appointed hereunder, Each
trustees shall fix the tlma and place of sale and give notice thereof a8 then auch appolntment and substitution shail be made by written {nstrument executed
required by law. by the beneflciary, contalning refercnce to this trust deed and Its place of
. record, which, when recorded in the office of the county clerk of recordel
7. After default and any time prior to five days hetors the date set - county or counties In which the propesty is aituated, shall be conclusive prool of
by - the Truatee for the Trustee’s snle, the grantor of other. person RO proper appointnent of the successor trustec
privileged may pay the entire amount then due under this trust deed and
the abligations sueured Umruh{ (including costs and eapenscs actunlly [Incurred 11, Trustee accepts this trust when this deed, duly executed nnd acknows - B - . F ¢ Home
in enforcing the terms of. the obligation and trustce’s and attorney's feca Jealyed Ix made a public record, Ba Pruvhlml hy law, The trustee i not oblignted ! 3 . ‘ ,M“s l\ona‘-
nob excecling $50.00 ench) other than sueh portion of - tho principal as would to m)LIlfv uny party hereto of pending sale under ag other deed of trust or of : e ¢ . : B . } 3 . Por™ “yse 095,0.
not - then be due had no default occurred and thereby . cure the default, any action or proceeding in which the geanter, beneliclary or trustee shall be n ¥ ¢ } - ! , - ‘““7 WM' 28, U b
party unjess such action or proceeding s hrought by he trustee, . : | J,\i\ 'ru.\G‘ N‘“"
by taw following ! : : H | 18305 der®
tice of sale, the 12, This deed applics to, inures to the henefit of, and binds ail partiex k " BN . 1 i w wc\a\‘“"
{il notlce hereto, their heirs, legatecs devisces, administrators, exeeutors, suceessors and PR + " o Ay
arate parcels, e assigns, The term shenclleiary” shall wean the holder and owner, including
terming, at pubiie auction to tho Ighest bidder for cush, In lawful money of the rtedgee, nf the note secured hereby, whether or nob nnmed as a beneficiary
United States, payable at the tlme of sale. Trustes may postpone sale of all or ierein. In construlng this deed and whenever the context so - requires, the s
any portlon of sald property by public announcement at such time and place of culine gender jncludes the feminine and/or neuter, and the singular number in-
sale nnd from time to time theronfter may posipone the paje by public an cludes the plural.
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IN WITNESS WHEREOF, said gremtor has hereunto set his hand and seal the day and year first above written.

ZMcﬂwz//i’%//é/ Lhnvettn (SEAD
STATE OF OREGON ; WMWO /Zﬁézj"ﬁw%(ﬂ[\u

County of Klamath é Z‘/
. 'THIS IS_]‘Q’ CERTIFY that on this / o day of May . - before me, the undersigned,

ic in and for sald county and siate, personally appoared the within named ... R R RN AR R "“"J A

S QR MILIAAM, LYLE BREWER._and._PARTRICIA_ANN_BREWER, and and wife . .. Py I G R

. _.lbq;‘x‘f:,-'ﬁersoha]ly kr‘fmyn'ijz;‘ be tho Identical individual S.. named In and who executed the foregoing Instrument and acknowledged to. me that ’ ) : : P
@Qm@ph&‘ Eaxﬁie fresly . and voluntarlly for the uses and purposes thetein expressed.

s b ‘ ) > . ; o O
M UN ES‘NMONY“WHEREOF, I have hereunto set my hand and affixed my {al seal the dcy year last above written. R N 1% A A e d ,Jp-l-n\ '1_"

1w v
% o2
gL :
S _ ~ At (o m—
[ETPRITAN AN I ) Notary Public for Oregon - -
Ir Q'\\ ~“\ : ' My commission expires: // /Z 7}/
s _
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Loom No. .. STATE OF OREGON } ss

County. of Klamath
TRUST DEED

1 certify that the within instrument

was received for record on the 21lst

day of i MY 19..73,

(pow'T use T “at 11300 0'clock .A.M., and recorded
o CORDING in book...1.13. .....on page ..6107

: i Grantor - i LABEL IN COUN- Record of Morlgages of said County.
TO : TIES  WHERE . e E

FIRST FEDERAL SAVINGS & s Wimess my hand and séal of County

PSR

LOAN ASSOCIATION 1 . . affied.
S Penelkay ' A M, D, WILIE

After Recording Returr To:
" FIRST: FEDERAL SAVINGS
540 :‘Main St.
Klamath Falls, Oregon

FIE § 1.CO

. REQUEST FOR FULL ‘RECONVEYANCE"®

To be used only when cbligations - have been paid.

TO: - Williom . Ganong...i-- e Trustee =~ .

The undersigned is the logal owner and holder of all indebtedness secured by the foregoing trust dead.  All sums secured by said trust deed

" have been fully. paid and satistled, : You hereby are diroctod, on payment to you of any sums owing lo you under the terms of said trust deed or

pursuant to statute, ‘o' cancel all evidences of indebtedness secured by sald trust doed (which are delivered to you hotewith together with sald
trust deed) and to reconvey, without” warranty, to the parties deslgnated by the terms of sald trust deed the estate now. held by you under the
same, o EH . . ;

- First Federal Savings and Loan Aésocicxtiqn; Beneficlary

by.




