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TRUST DEED

THIS TRUST DEED, made  this..8fh_day of

May 19.73.., between

ROSS J. KIRCHWAY AND BONNIE M. KIRCHWAY, husband and wife

as granlor, Williom Ganong, JX. -, os irustes, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary; :

WITNESSETH:
The grantor irrevocably grants, bargains, sslls and conveys to the trustes, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

A parcel of land situate in Block 24, ELDORADO HEIGHTS ADDITION to the
City of Klamath Falls, and being more particularly described as
follows: Beginning at the Westmost corner of Lot 7, Block 24, ELDORADO

HEIGHTS ADDITION to the City of Klamath Falls, Oregon, said corner being

on the Southeasterly right—of-way line of Birch Street and from which
the Northwest corner of said Block 24 bears North 40°20'30" East 129.10
feet distant; thence along said Southeasterly right-of-way line of
Birch Street, North 40°20'30% East 71.10 feet; thence South 49°39'30"
East 124.32 feet; thence South 15%45'10" West 85.19 feet, more or less,

to the Northeasterly corner of Lot 10, Block 24; thence along the North-

easterly line of Lots 9 and 10, on.a 6°36'40" curve to the left, 105.00
feet to the beginning of said curve; thence continuing along said
Northeasterly line of Lot 9 and Lot 8, Block 24, North 49%45' West
35.00 feet, more or less, to the point of beginning.
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which sald described real property doos not exceed three acres, togethor with all and singular the appurtenances, t ts, herod! t

rents, issues, profits, water rights and other rights, easements or privileges now or hereaiter belonging to, derived from or in anywise apper-
laining to.the above described premises, and all plumbing,’ lighting, heating, ventilating, air-conditioning, refrigerating, watering and lrrigation
apparatus, equipment and fixtures, together with all awnings, venotlan blinds, floor covering in place such as wallto-wall carpeting and lino-
loum, shades and buili-in ranges, dishwashers and other builtdn appliances now or hereafter installed in or used In connection with the above
described promises, including all Interest therein which the grantor has or may herealtor acquire, for ths purpose of securing performance of

each agreement of tho grantor hereln contalned and the payment of the sum olEIGHTEEN THOUSAND NINE HUNDRED AND

NO/100""

($18:900 oQo‘.) Dollars, with Interes! thereon according to the terms of a promissory nole of even date herewith., payable to the
beneficlary orJorder urfdnads by the grantor, Vfgxclpul and interest bolng payable In monthly Installments of $...135.32 commoncing
: une L 19 ; .

This trust deed shall further sceura the payment of such additional money,
it any, as may be loaned hereafter by the benelicinry to the grantor or others
having an interest In the above described ropert{, as may be evidenced by a
pote or notes. . If the Indebtedness secured by thls trust deed Is evidenced by
more than ona note, the beneficlary may credit payments recelved by It ulpnn
any-of satd notus or part of any payment on one note and part on another,
as the benetlelary may elect. . :

. " ¥
‘The ‘grantor hereby covenants to and with the trustee and the hencfielary

hercin that the sald. premises and property conveyed by this trust deed are
free ‘and clear of all encumbrances and that the “grantor will and his “helrs,

executors nnd administrators shall warrant and defend his said title thercto
agalnst the clnims of sl} persuns whomsoever,

The grantor covenants and sgrees to pay sald note according to the terms
thereo! and, when due, all taxes, nssessments and other charges levied dgnlnst
sald property; to keep said property free from all encumbrances having pre.
cedence over this trust deed; to complete all buildings In course of construction
or hereafter constructed on . sald premises within six months from the date
hereof ‘or the date construction is hereafter commenced: to repair and restore
promptly and In good workmaniike manner any bukling or lmprovement on
sald property which may be damaged or destroyed and pay, when due, all
costs Incurred thercfor; to allow beneflclary to Inspect sald property at atl
thines during construction; to replace nnr work or materinls unsatisfactory to
beucticiary within fifteen days after written notice from heneficlary of such
fact; not to remove or destroy MK bulldln;} or jmprovements now or hereafter
constructed on said premises; to keep all buildings and improvemenis now or
hereafter crected upon aakd pro‘zerty in ¥ood repnir. and to commit or suffer
no waste of sald premises; to keep all bulldings, property and lisprovements
now or hereafter erccted on sald premises continuously Inaured against loss
by fire or such other hazards as tho beneficinry may from time to time require,
in n smn not less than the original principnl sum of the note or obligntion
sccured by this trust deed, in a company or companles acceptahle to the bene.
ficlary, and to dellver the original policy of Insurance in correct form and with
approved loas payable clause in favor of the benefleinry attached and with
premium_pald, to the rrlnc! a! place of business of the beneficiary at least
fifteen days Frlor to the effectlve date of any such polley of Inaurance, T{
sald policy of Insurance is not so tendered, the beneticlary may in its own
discretion obtaln inaurance for the benefit of the heneficinry, which insurance
ﬂl'mll| hrl non-cancellable by the grantor durlng the full term of the pollcy thus
ohtained,

1n order to provide regularly for the prompt payment of sald tnxes, assess.
menta or other charges and Insurance premiums, the grantor nfrcus to pay to
the lmneﬂclnr{. together with and In addition to the monthly pnyments of
rinclpal and Interest payable under the terins of the note or obiigation secured
'Hcrchy, an amount cqunl to onc-twelfth (1/32th) of the taxes, assessments and
other charges due and Pnynblc with respect to sald property within each succeed.
Ing twelve months, and siso one-thirty-sixth (1/30th) of the Insurance premiuns
payable with reapeet to snid property within cach succeeding three yeara while
this trust decd remains in-effect, as estimated and direeted by the heneficlary,
such sums to be credited to the {)rlnclpnl of the loan until rvequired for the
severnl purposes thercof and shall thereupon be charged to the princlipal of the
lonn: or, ot the option of the benelicinry, the sums so pald shall bo held by
* the heneflelary in trust as n reserve account, without interest, to pay sald
prclmhunnhtnxcs, nsscssments or other charges when. they shafl become due
and - payable, : g . .

“While' the grantor 1s_to pay any and all.taxes, assessments and other
charges levled or nsscssed “agnlnat -sald property, or any- part thereof, before
the same hegin fo hear futerest aud nlsn to pay premiums on all insurance
ollcles upon said property, such payments.are to he made through the bene.
ielnry, a8 aforesnid, . The grantor “herehy authiorlzes . the bencficiary to pny
any  and -all taxcs,- assessments and . other c¢hnrges lovied or imposed againat
safid . property in the amounis ns shown by the statements thereof furnished
by tho collector of such tnxes, assessments or other charges, and to pay the
instirance premlums in the amounts shown “on the statements submlitted hy
the {nsurance carriors or their represcntatives, and to charge sald sums to the

rrlnclpul of the loan or to withdraw the sums which may be .required - from :

he reserve nccount, 1f any, established for that purpose,. The grantor. agrees
in no event to hold the bencflclary responslble for fallure to have any insir-
" ance written or for any loss or damagoe growing out of a defect in - any- in.
surance. polley, and-the bcneflclnr{ hereby §s authorized, In:the event of any
loss, to' compromise and sctile with any lnsurance company and to nfml any
such Insurance receipts upon the obilgntfons sccured by this trust deed, - In

computing the amount ol the {ndebtedness for payment and satlsfaction in |
full or upon snle or other ncquisition of the property by the beneflclary after

detault, nny balance remalning In the reserve account shall be credited to the
indebtedness,” If the reserve account for taxes, 3, Insurance pr

and other charges Is not suffictent at any thne for the payment of such charges
as they becore due, the grantor shall puy the deficlt to the bencliciary upon
demand, and If vot pald within ten days after such demand, the henefleinry
umf' at. Its option add the amoust of such- deficit to . the principal ol the
abHgation accarcd hereby.

Shoulid the grantor fall to keep nny of the foregoing cuvenants, then the
beneficiary may at ita option carry out the same, and all Its expenditures there.
for- shall ‘draw’ {nterest ab-the rafe specifled in the note, shall be repayable by
the grantor on demaml and shall be secured by the llen of this trust deed. In
this connecllon, ths benefleiney shall have the right In its discretion to complets
any lmprovementa made on sald premises and also to make ruch repairs to sald
property as [n its sole discretion it may deem necessary ot advisable,

The grantor further agrees to comply with all laws, ordinances, regutatlons,
covenants, conditions amd restrictions. affeeting said property; to pay all cosis,
fres and expenses of this trust, Includiog the cost of title search, as well as
the other costs and expenses of the trustee. Incurred In connection with or
in enforcing this obligation, and trustee's and attorney’s fres actunlly incurred;
to appear in and defend any actlon or proceeding purportiog to affect the secur.
ity hereof or the rights or ‘powers of the bencliciary or trustee: nnd to pay all
costs nmil expenses, including cost of evidenca of title and abtorney’s fees in a
reasonable sum to be fixed by the court, In any such actlen or proceeding in
which the beneflclary or trustee may appear and tn any suit brought by bene.
lllclnlry to foreclose this deed, and all anid sums shali he sccured by ths trust
deed.

The benefictary will furpish ta the geantor on written request therefor an
annual statement of rccount but shall not be obligated or required to furnlsh
usny further statcmenta of account,

It Is mutunily ngreed thatt

1. In the cvent thal any portlon or all of said property shall be taken
undes the right of eminent domain or fon, the 1 letary shall have
the right to conmimence, prosecute in its own name, appear In or defend any ac.
tion or procecdings, or lo make nny compromise or settlement in-connection with
stich taking and, if 1t so elects, to require that nll or any portion of the money’s
payable ns compensation for such taking, which are fn excess of the amount re.
quired to Tny ail reasonable costa, expenses and nttorney’s fees necessarily pafd
or Incurred Dy the grantor in such proceedings, shall be pald to the beneficiary
and applled by [t first upon nny reasonable costa and expensca and attorney’s
fees necessarlly pald or Incurred by the beneficlary in auch proceedings, and the
halance applled upon the Indebtedness secured hereby; and the grantor agrees,
at Its own expense, to toke such actlons nnd exccute such Instruments as shall
he necbcsnnry in obtainlng mich compensation, promptly upon the heneflelary’s
request., )

2, At any time and from time to time upon written rcqﬁest of the bizne.

ficlary, payment of -ita fees nnd presentation of this deed and the note for ene
dorsetnent (In cass of full reconveyance, for cancellatlon), without affecting the
liability of any person for the payment of the indebtedness, the trustee may (n)
consent to the inaking of any map or plat of said property; (h) join fn granting
nny ensement. or erenting and restriction. thercon, (c) Joln in any subordination
or other agreement affecting this deedt or the llen or charge hereof; (d) reconvey,
without warrnnty, nll or nng' part of the property, The grantee tn any reconvey-
ance may bo described ss the *‘person or persons legally entitled thereto” and
the recitals thercin of any matters or facts shall De concluslve prool of the

i tlrutllllflljlln;uootlmrcnh Truslee's fees for any.of the services.In l,h?u paragrnph
shall be $5,00. . P

3, As additlonal security, grantor hereby assigns to heneflelary during the
contintanee of these trusta all rents, [ssues, roynltles nnd profits of the pro.
perty. affected by this decd and of any personn! property located thercon, Untit
grantor shall default In the payment of any Indebtedness aecured -herehy or tn
the performance of any ngreement hereunder, grantor shall have the right to col.
Ject all such rents, iasucs, royalties and profits earned prior to default as they
hecomo due and payable, Upon any default by the grantor hereunder, tho bene.
ficiary may at_any time without noties, clther in- person, h{ agent or by a re.
celver to He appolnted by - & court, and withodt regard to the adequacy of any
scenrlty for the indebtedness hereby secured, enter upon and take. possesalon of
anld property, or any part thereof,'in Its own name sue for or otherwiso collect
tha rents, isauea and profits, !ncluding those .past due and unpald, and apply
tho same, loss costs and expenses of operation and collectlon, including roason.
ahle ntmrnc;"n fecs, upon nny Indebtedneas sccured hereby, nnd:in such order
as the bhenellelary may. determinoe, - - PR s
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4, Tho enterlng upon and taklng poaseasion of sald propesty, the collectlon notmcement, ut the time fixed h}; the preceding pnnﬂm

of such rents, lasucs and profits or the proceeds of tire and other Insurance pol. dcliver to the purchascr his deed In form 8a require by
Icles or compcmntlon or awards for any taking or damage of the property, and  perty ‘so sold, lLut without any covenant or wareanty,

the application or relense thereof, as aforcssld, shall not, cure or walve any de.  recitals in the deed of any matters or tacts shnll be concl

tault or notice of default hereunder or {nvalldate any act done pursuant o truthfuiness thercol, Any person, excluding the trustco hut inc
such notlee. and the beneficiary, may purchase at the rale.

6.. The grantor shall notity beneficlary In wrlting of any sale or con- 0. When the Trusteo sells pursunut to the powors provided hereln, the
tract for sale of the above deacribed t; d furnish beneliclary on & trustee shall nl»pl the proceeds of the trustee’s snle s follows: (1) To
form - supplied 1t with such personal inlormation concerning the purchaser b4 the expenses of the snle including the compenaation of the trustee, and o
would ordinatlly be required of a new loan appilcant and 8 nll pay beneflclary reasonnble charge by the attorney, . (%) To the obligation secured by the
a scrvice charge. . trust deed, - (8) To all persons ~ having recorded  lens aubsequent to the
. nterests of the trustee in- the trusl deed a8 thelr Intercsts appeat {n the
6. Tlmo 18 nf the esscnce of ‘this instrument and upon detault by the - order of their priority. () The surpius, i any, to the grantor of the trust
grantor In payment of any indeltedness accurcd hereby or In performance of any deed or to his successor in interest entltled to ach surpius,
agreement horeunder, the beneflelary may declare all sums secuved hereby fm- . : :
mediately duc and payable by dellvery to the trustee of written natico ot d 10, For any reason permlitted by law, the beneflctary may from time to
trust property, which notico trustee shall cause to be _ time appolut a successor or successors to any trustes named hereln, or to any

d notice of default and electlon to sell, successor trustee nppointed herounder, Upon such appointment and without cotie '

1stee thls trust d d | veyance to the succeskor trustee, the latter shall be vested with all title, powers
notes” anil documents evidencing expenditures secured hereby, whereupo o andd dutics conferred upon AHy trustee herein named of appointed hereunder, Each
trustees ahall fix the time and piace of sale and give notlce thereof as then . such appolntment ond substitntion shall be made by written instrument executed
required by law. by the heneficiary, contaiuing referel this trust deed and its place of
record, which, when recorded i the oftice of the county cierk or recorder of the
7. After default nud any time prior to five doys before the dote sel-  counby of countles In which the property 1g situnted, shail be conclusive proof of
by “ihe ‘Trustee for Ahe Tristee's -anles the grantor or other person KO proper appointiment of the successor trustee.
priviieged may . pay the entlre mmount then due umder thls trust deed and
tho obllgations secured thereby (Inchuding costs and expen tually incurred 11, - Trustee accopts this trust when this deed, duly executed and nckaow
in enforcing the termns of the: obligation and trustec’s and attorney’s fees fedged I8 made n public record, 85 Lrovided by faw, The trustee s not oblligated
not exceeding $50.00 ench) offier thun such partion of the principal a8 would to notify sny party hereto of pending sale snder an other deed of trust or of
not then be due liad no defoult oceurred aml thereby cure the default, any action or proceeding In which the geantor, heneficlary or teustee shonll he 8
party unless wuch -netion or proceeding (s hrought hy the truntee,

. After the lapse of auch thne as may then be required by law following .
the recordation of aid notice of dofauft and giving of sald notice of sale, 12, ‘This deed applies to, Inures to the henefit of, and binds all partiea
trustoe shrll sell sald p the time and piace lixed by him In sald Tioreto, Lheir helrs, legutces devisees, ndminlatrators, e tors, sors and
of uale, elther as a wholo arate poarcels, and In such order as ho ms. do assigns, The term upenelicisry” shall mean the holder and owuer, Including
serming, nt public nuctlon to tha highest hidder for cash, In Jawful money o the fudgee, of the note secured hereby, . whether or nut named 88 o henvficinry
United States, pu{uhlo ab the time of sale. Trustee may postpona sale of all of hereln, in construing this deed and whenever the context so poquires, the s
n\n{ portion of sa! 4 property by public announcement at such time and place of culine getder includes the feminine and for neuter, and the singular number in-
saje amd from time to time thereatter mny postpone the sale. by pul fic ane cludes the plural.

IN WITNESS WHEREOF, sald grantor:has hereunto set his hang’an bove written.

....{SEAL)

(SEAL)

STATE OF OREGON o
County of Klamath
[[\ May
THIS 1S TO CERTIFY that on this.rfueereday of

Notary Public ;p_dnd for said county and state, personally appoared the within named e et e et s s 0 -

e ROSGS : .’,MCMAY.k_AND~BQNNIE‘;M,..”.KIRC}MAX. s nd_.ang..
(ojr‘\i\bél;s\omﬁy. { W "19 be the identical lndividunlv:cl. named in and who exocuted the foregolng instrument and - acknowledged to me that
: é‘yfm..eiéculed -ﬂ'\gv;‘sufne freely and voluntarily for the uses and purposes therein oxprossed.

HTTATA i .
TES‘T&OX&W. EﬁEOF, 1 have hersunto set my hand and affixed my 1 soal the day and year last above writlen,

';;* .-“: 4/0 @ ,(/c/ .

88,

it , Public !o? Oroqon - — h
My commission oxpires: . /3/, 7 C_
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Loa'rl No. STATE OF OREGON | os
County of Klamath :

TRUST DEED

I certify that the within instrument

was received for record on the .55 ..

e day of o May i 19..13,
(DON'T USE THIS : at 2319 o'clock',.._'P.M., and recordeéd

S oih S - SPACE; RESERVED RN
- - . | FOR RECORDING o in _bOOh AT A T ).
- - Grantor” © 7 LABEL IN:COUN. - Record ‘of Mortgages. of said County.
. L T0 N L ... TIES WHERE ) PR . R
FIRST FEDERAL SAVINGS & L veep ' Witess my hand and seal of County
“LOAN ASSOCIATION T I . aifixed.. . e L
' R . Beneficiary - : . - " :
- Wil e

Alter Rocording Return’ Tot * el
FIRST 'FEDERAL SAVINGS

. 640 Main St oo el
“Klamath Falls, Oregon. . .-} i 4 L.00,

3
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" "REQUEST FOR FULL RECONVEYANCE .
To be ‘lAmod §n]y wl-;én obligations . have -been paid. ’

TO: William Ganong...—.. S , Trustoe

The undersigned is the logal owner and holder of all indebledness’ secured by the foregoing trust doed. All sums socured by sald trust deed
have been fully paid and satisfled. ' You hereby are direciod, on payment fo you of any sums owing lo you under. the terms of said trust deed or

_* pursuant fo slatute, to cancel all evidences of Indebtedness socured by sald trust deed (which are delivered to you herewith together with said -
frust deed) and o reconvey, without warranty, fo the parlies dosignated by the terms of sald trust deed the estato now held by you undor ,the
same. 3 . Sy 1 L deen B T ) ‘ :

First Federal S&Vihgs and Loam Assoclation, Beneﬁ&:iqry

-‘gfon‘\




