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TRUST DEED

. THIS TRUST DEED, rmade this...2188ay of _May 19..7.3., betwaen
JAMES. D, DAVIS and MARY. R..DAVIS, husband and wife .

: ... as grantor, Willlam Gcmdng, JX. ', as trustee, and’
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized eand
existing under the laws of the United States, as beneficiary; : : : :

WITNESSETH:

>

The grantor irrevocably grants, bargains, sells and conveys -to the trustee, in trust, with power of sale, the g A
= property in Klamath County, Oregon, described ‘as:. : RS

3

Tracts 21 and 22 of Townsend Tracts, according to the official plat
thereof on file in the office of the County Clerk of Klamath County,
Oregon, .saving and excepting therefrom that portion described as.
follows:  ‘Beginning at the Northwest corner: of Townsend Tract No. 227 .
thence running in-an Easterly direction along the Northerly boundary _ i S e ; : th&u'%&“AS
of said Tract 22, 75 feet; thence in a Southerly direction and . Sy SRR S Lo gﬁkgﬂa ot
parallel to the Westerly boundary of said Tract 22, 165 feet; thence " T e BN SRR 2 s
in a Westerly direction along the Southerly boundary of said Tract : : ‘
22,75 feet; thence in a Northerly direction along the Westerly
~boundary of said Tract 22, 165 feet to the place of beginning.

which ‘said described real pioperty does not exceed three acres, together with all and singular:the appurtenances, tonements, horeditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereafler belcnging to, derived from or in anywlise apper-
taining to the above -described premi and - all - plumb! lighting, heating, ventilaling, - alr-conditloning, refrigerating, watering and frrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeling and lino-
leum, shades and bulltin ranges, dishwashers and other bulltdn appliances now or hereaftor installed in or used In conneclion with the above,
described premises, including all interest therein which the grantor has or may horeafter acquire, for the purpose of securing 'performance ' of

each agreement of the grantor herein contalned ‘and the payment of the sum of SEVENTEEN THOUSAND F I:VE HUNDRED °

00 FIFTY AND"NO/ LOU<==-=

504900 ) Dollars, with Interest thereon according to the terms of a promissory ‘nole of even da!iﬁgawég payable to. the

uryJ&r orderzagd made by the qranlor,]%rinclpal and interest being payable in monthly installments of $..dv&m.a Q0. ..... commencing
ne. 19./.3.. .

This trust deed shall turther securo the payment of such additlonal money, detault, any balance remalning in the reserve account shall be credited to the
i any, as may bo lonned herentter by the beneficlary to the grantor or others {ndebtedness. If the reserve account for taxes, assessments, Snsurance premiuins
having an jnterest {b the above described Fropcrt{. (3] mng bo evidenced by a and other charges 3 not sufficient at any time for the payment of such charges
note or.notes, . 1f the fndebledness. secured by thls trust deed Is evidenced by as they hecome due, the grantor shall pay the deficlt to the hencficlary wupon
more than one note, the beneliclary may credit payments received by it upon demand, and It not pald within ten - days after such demand, the beneficiary
any of said notes or part of any payment on one note and part on another, mnr al its oplion add the amount of such deficlt to the principai. of . the
as the beneflciary may: cloct, k . obilgation sccuret hereby.

. The grantor hereby covenants to and with tho trustee and the beneficiary : Should the %rnnmr tall to keep an'y of the torcgolnr covenanta, then the
hercin that the sald premises and property conveyed by this trust desd are beneficlary raay at Its optlon carry out the same, and all ite expenditures there-
free and clear of ail encumbrances -and . that the grantor will and his heirs, ~ “for shall traw intereat at the rate specifled tn the note, shall he repayable by
executors and administrators . shall warrant and defend his sald title theroto - the grantor on demand nand shall be securcd by the ilen of this trust deed. In
against: the clalms of nll persons whomsoever, ..~ ' ' this |t:cmm-z:uun. 't,he lmlndlclnr}i lslmll );uve lhvi' rllghttln Itskdlncreitlan (lll cnmpleﬁ
: : : any improvements made on sakd premises anl also to make such repalrs to sald
The grantor. covenants and agrees to pay sald note accordlng lo tho terms prgpcrty as In Its sole dlscretlm‘n 1t-may dectn nccessary or -advisable,

thervol and, when due, nll taxes, nasessinente and other charges levied agninst

said property;. to keep Rald property free [from 'ali -encumbrances having pres The grantor further agrees to comply with all Inws, ordinances, regulations,
cedence over this trust deed; to complete all bujldings In course of construction - covenants, conditions and restrictlons affecting saild property; to Fny all conta,
or hereafter constricted on sald premises within six months from  the date fees and expenses of this trust, tncluding the cost of tltle search, as well us

. hereof or the.date construction is hereafter commenced; to repalr and restore . the other costs und expenses of the trustee Incurred In - connectlon: with- or
< promptly and in good workmanllke manner any bullding or improvement on in enforcing this obllgation, and trustee’s and attorney’s fees nctually incurred;
safd property. which may be damaged or destroyed and pay, when «ue, ali - to appear ﬂn and defend nny actlon or proceeding purporting to affect the secur-
costs incurred therefor; to allow. bencficlary to ‘inspect mald property at “all Ity hercof or the rights or powers of the beneficlary or trustee; and to pay ali
times during construction; to replace nnf' work or .materials unsatisfactory to costs nnd expenses, including cost of evidence of title and attorncy’s fees In o
benefleinry within fifteen dnys after written notice from beneficiary of such T Be sum to be fixed by.the court, In any such action or proceeding in
fact; not to remove or destroy nnK bull«llm} or {mprovements now or hereafter = which the beneficiary or trustce may appear an in-any sult brought hy bene-
constructed on snaid premises; to keep all buildings and Improvements now or ficlary to forcclose this deed, and all sald sums shall be secured Dby th{a trust
herenfter erected upon said {Jro erty -In good -repalr and to commit or suffer deed, . S oo T
no waste of sajd premises; to keep all buildings, propcrt{ and improvements . e to

now or hereafter erected on sald preiuises “continuoualy “Inaurcd - against .loes: " iThe heneficlary’ will furnish to the grantor on written request therefor an
by fire or such other hazntds ns the beneficiary may from tlme to time requlre, annual statement of nccount but shall not be obligated or required to furnish
in'n sum not less. than the original principal sum of the noto or obllgntion  any further statements of account.
wecured - by this trust deed, in a company or companies acceptable to the bene. .
ticiary, and to deliver the original policy of insurance In correct form and with 2o gt 18 mutunlly ngreed that:
approved .loss payable clause in “favor’ of -ihe- beneficlary - atiached and with - ; - R, nortl

remium - pald, . to the principel pince- of bualness of the beneficlary -t least 1. Inthe cvent thal any. portlon or. all-of sald
“fiftecn duys prior lo the effective date of any such }mllcy of . Insurance, - 1f © under the right of domain or cond 4 ¥
snid policy. of Insurance is not so tendered, the beneflciary, may In its own - the right to cominence, prosecute In its own name, appear In or defend any ac-

+ Hlsoretlon obtaln insurance for’ the benefit of the heneficinry, which- Insurance . tlon or &"‘OWC'"MS. or to make any compromise or scttlement In- connection with
- shall be non-cancellable by the grantor during the: full term “of the policy thus such taking nnd, it it so elects, to require that all or any portion of the money's
obtalned, . g B © ity nl&lu‘ a8 cmmlwlensntmn l{’(IJr nucgl taking, whlehd nrgvgn cxces{s of the nmL‘)Iunb r'ei :
S - e : . . qulred to pay all rensonable costs, expenses nnd attorney's fees necessarily paid

o In order to provide reguiarly for the prompt payment of said taxes, assess. . OF lncurrc&l 6’}‘ the grantor In such proceedings, shall ho' paid to the heneficlary

““ients or other c}mrgcs and Insurance promiums, the grantor agrees .to pay to ~-nnd applled by it first upon any reasonable costs and expenses and attorney's
“the " heneficiary, - together - with .and - in- ndditlon to" the monthf paymenta of tees necessarily pafd-or fncurred l:i' the heneflclary In such proceedings, and the

rinelpn) and Intercst payable under the terms of the note or obiigation sccured balance appiled upon the .indebtedness secured herchy: and the grantor ngrees,
Rercby. an amount equal to one-twelfth (1/12th) . of the taxcs, assessmenta and at its own expense, to tnke such actiona and exccute such instruments as shall

- other eharges due and payahle with respect to snfd property. within ench succeed. -~ be necessary in_ obhtnining such compensation, promptly upon the beneflciary's /.
Ing Lluielvel x;mnths, gnt nlnclvlnne-thlr:y-slyl(tt.,hl (l/sulth) of tms Instlrxlmnce preml\:vlr;u request, . : FOE A S e

- payable with respeet to sald property within each succceding three years while . g N .
this trust deed remains in mﬁcc, an estimated -and_directed by the beneflcinry, ”c,,,,yz' pﬁ;mﬂc“ :’,‘P'ﬁ.“l(’gc,”gg‘u ‘ﬁ'?e'ieﬁ,‘{nwé‘,? ‘\’x[mtr,n“;villg%edn ;:' “;’lsng %t‘g‘?olrmgﬁ-

" such sums to be credited to the. principnl of -the ‘loan until’ required.for he - - gorsement (In case of full reconveyance, for cancellation), without affecting the
severn] purposes. thercof and shall thereupon be charged to the. principal of. the ", jiapiiity of ruy person for tho pnyment "of ‘the indebtedness, the trustee may (n)
loan; or,.at the optlon of the beneflciary, the sums so pald shall be held by . consent to the making of ‘any map or plat of sald property’ {(b) Joln [n granting
the beneficiary fn trust ns a Teserve ncliount.»wl;-houethlnterchstl.l tl? Dlly‘ﬂ:ll!d i“any ensement or creatlng and. restriction thereon,. (c) Joi'in nny subordination -
-or other . charges - when -they - shail ‘become . dus - or"other agreement nffecting thin deed or tho llen or charge hereot; (d) reconvey,

o BRI e R LRI L i without warranty, all or nn{ pﬂ.l;b of the property. The 'zrantce in any reconvey- -

e o gt iy to_sny sl il tase wmcronte ot MECALE JERES) 8, B O ! Lontils prct o e

chnrgos lovied or nssessed -ngainat’ sald” property, or any part -thercof, befors . o oo

the snme. begin fo benr Interest and aldo to -pay premiums: on all Insurance :{,‘,"t,}'rl‘,’g"ﬁg“w"h“"’°,f1 Trustee's feea for. any of -the “services In ;thls parngraph
olleles. tipon sald property, such pnyments are tn be.mado: through the hene. 27 T Ll : LT et T R L

;" n8_aforesalil. The grantor. herely .authorizes” the: benoticlary ‘to Fuy ' 3.%. As ndditlonal security, grantor -hereby assigiis to henefictary’ during the™

. all. taxes, naseasments. and . other ‘charges fevled or fmposcd -ngninst- - continunnce” of  theae trusts ail ‘rents, .fanues, “royn ties .and. profita’ of - the pro. . .

»‘an{d ‘property fn.the amounts as shown by the statements .thereof furnished . perty. atfected by this deed and of any personal property located - thereon.: Untll

by the collector of such taxes,'nssessments or.other charges, and to {my the . grantor shall default (n the payment of .any . indebtedness secured hereby or in
-insurance . premiama’ in’ tho amounts shown: on . the statements’ submitted - by %p.a pertormance of any agreement hereunder, grantor shall have the right.to col-
the insurines carricrs. of thelr representatives, and to-chrge:snld sums to the - Ject all such rents, 1ssues, royalties  and proﬂ%s earned ‘prior to default as they .
~princlpal of the loan  or. to: withdraw the sums which may be required: from :* hecome due-and payable. Unon any defauit by the grantor hereunder, the beng....
‘fhe reserve account, 1f ‘any, cstablished -for that’ purpose. ::The grantor .agrees - flelary may at any:time without notico,. elther” tn person, by agent or -by, a'tve-
in_no event. to hold. the heneflciary .responsible for fallure to have:any. insur.: " .ceiver to be appofnfed by 'n court,'nmf without fegard .to {lm ndequncy .ol . any
ance written-or for nny loss or nmnsu,srowlmz out of. & defect’ In any. fn: . meonrity for the indebtedness herehy secured, enter upon and take posscssion of
~‘surntiec pollcy, and the benetictary ‘hereby Is authorlzed, -in the ovent of sny - sald property, or any part thereof, .in Ita own name sue for or otherwise collect
1088, to compromise *and settle with any. insurance company' and to BPPI any “the rents, issuecs:and profits, including thoac past duc and unpaid, and-apply ...

. stioli  insurance recelpts "5’0" the obligations sccured by this trust” desd, -In" {he snme, less costs and expenscs of oporntion and eoliection, including reasoti-’'™
. computing the -amount of the Indebtedness for payment and satlafaction in .- able ntiorney’s fees, upon any fndebtednens secured hereby, and:in such order .
full ‘or upon sale or other acquisition of the property hy the beneficiary after .’ ns tho beneflelary may etermine. : g ST P

propert, sln;\ll bo taken
he beneficlary shall have

.r:r—-“(‘wn'

et

S axcs,
L ;md puyable, ,_';,
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4, The cutoring upon and taking possession of anld property, the collectlon - nuuncement at the time fixed b, the preceding post, nemont, The trustee shall

of such rents, lasues and rofits or the procecds of flro nnd other Insurance pol- dellver to the purchaser hia desd In form as required by law, conveying the ;i‘ro-

{cies or compensation or awards for an, taking or damago of the propesty, and - periy so sold, hut withou covenant or warranty, express oF fmptied. The

. tho application or relcaso thereof, as o oresaid, shall not cure or walvo any de- recitnls in the deed of any matters of facts shall bo conclusive proot of the

tault or notlce of default hereunder or invaiidate any act dona pursuant to truthfuiness thercof. Any person, excluding tho trustee but including the grantor
such notice, and the beneficiary, may purchnse o the sale, .

5. The grant y beneticlary {n writing of any sals or con- 9. ‘When the Trustee solls purauant to the po

tract for Bale of il | Fropeny and fumish heneficlary on B trustee shall uynl the proceeds of the trustee's sal

form supplied it with such pergo! nformatlon wnccmln% the purchaser as the cxpenses of the sale including the compensation of the trusice, and a

would ordinarily be required of a new joan applleant and shall pay tieneflelary rensonable charge by tha attorney, . (2) e the obligation secured - by the

a service charge. - deed, . (8) To all persons hiaving recorded Hens subsequent . to the

e . s of tho trustee In the trust deed ns thelr intcrests appear in the

6. .Time {s ol thy esscnco of this Instrument and upon default by the - order of thuir priority. (4) The surplus, \t any. to the grantor of the trust

- grantor fn Smymcnl. of any indebtedneas secured herch{' or in performance of nny deed or to his successor tn interest entltled such - surplus.

agreement iereunder, the henetlclary nay declarg all sums secured hereby lm- X .

mediately due and ‘vuynblu by dellvery to the trustee ot written ‘notlco of default 10, ¥or uny reason permltted hy 1aw, the beneficiary may from time lo

and clection to sel the trust property, which notico trustee shall cause to be:. time appoint A successor of successors to Rpy trusteo pamed hereln, or to any

duly tiled for record, Upon delivery of sald notice of default and election to sell,  Auccessor trustee nppolnted herounder, Upon such appolutment and without con-

the beneficinry shall deposlt -with the trusteo this trust deed and all promissory veyance to the successor trustee, the Intter shall be veated with all title powers

notes and d ts Jencl expenditures secured - hereby, - whercupon the  and dutles conferted upon any ¢ inted horounder,

trustces shall fix the timo and place of sale and glve notice thereof as then such appolntment and substity y written instrunsent executed

required by law. . . Ly the beneflelary, contalning reference to this trust deed and Its place of

recosd, which, when recorded n the office of the county clesk or recorder of the
7. -After default nnd any tine prior to five days betore tile dale et zounty or countlea in which the property 1s sltunted, shall be conclusive proof of
Trustee for ihe frastee’s  sale, - the grantor  or other person B0 proper appointment of the successut truatee,
y- pny the entlre amount then due under this trust deed and
secured thcreb?’ (fncluding costs and _expenses actunlly incurred 11.. Trusteo nccepts this trust when this deed, duly exceuted and scknowe
terms of the obllgation and trustec's  and attorney's fee# Jedgrid Is mude & {mhllc reconil, 88 provided by law. 'fhe trustes §8 not obligated
not excecding $50.00 ench) other thot such’ portion of the principal ns would to nutlr( any party hereto of peading anle wiides any olher deed of trust or of
not then be duc had no default occurred anel thereby cure the  default. any action or proceeding in whilch tho grantor, bene lclnr{ or trustce shall he &
party uniess such action or procecding 13 brought by ibe teustee.

8, After the lapse of such time ss mAY then Le required by taw following

the recordntion of aald notlce of dofault and glving of sa { snle, the 12, This deed applies to, inures to.the benelit of, and binds all parties
trustec shall scll sald property Al the time and place fixed by } aafd notice hereto, thelr heles, legatees devlsees, adminisirators, exceutorn, - Buccessors ani
either as a whole or In se arate parcels, and (o such ord de. - assigns, The term wpencticlary’ shall mean the holder nnd owner, including
at public auctlon to the highest bldder for cish, ln lawful money o pledge, of the note sccured hereby, whether of hot named AN & beneficiary
Unltod States, p able at the time of anle. Trustea may postpono salo of al Lerein, in consteuing this ilced ond whenever the context wo rrquirce the mas-
uni/ portion of snfd property by publie announcement at such time and place of culine gender includes the feminine and /ot neuter, and the singular number e
saje and: from tlme to {lme thereafter may postpone the salo by publlc an- cludes the plusal.

IN WITNESS WHEREOF, said gromtor has hereunto set his han and seal the day dnd year first above written.

2 i ORI D S . (SEAL)
BN
2. “Dacwts ... (SEAD

STATE OF OREGON

County of,Klamath,,
nty o MGy | ;! ‘
., THIS: 18 +O-CERTIFY that on this—— ..day of | A A

‘Nolcvu"y‘ quljé,{h,gﬂd‘lor sald county and stale, personally appeated he within named v

sl .bms;;«llwm_\llsmanmmmkk_mvlﬁl...ﬁhu.shan.ck and.wife

to me fper!éx;cﬁiy,kfgov&xy"o be tho !dentical individual $.. named in and who executed the forogoing insirumont and acknowledged to me that
thﬂy;.ex?&m\d thofgame freoly and voluntarlly for the uses and purpoges theteln exprossed.

’:-”“'4-
e

n}lh‘-fﬁSﬂMbﬁY”iWﬂEREOF. 1 have hereunto set my hand and aifixed my notarial seal tho day ond. year Jast above wrilten.
P RN f :

Ary Public for O‘egon .
commission expires:

L vNo. : : ‘ : STATE OF OREGON }

~ TRUST DEED |

County of Klamath . §

[ certify thayl the “within instrurhent
was. received for record on the .57

i maniiae anaid

: : : da*é ?} .
—— : (DON'T USE THIS at 3309 o'clock P M., and recorded
. B SPACEY RESERVED
P ey - S FOR RECORDING in book flif2. i .....0n page & JRILWE
L . .., Granfor, LABEL 1N GOUN: - = Record of Mortgages of said ‘County.
P TO . E T oTiEs WHERE. | o R ; . .
FIRST TEDERAL SAVINGS & . S wmer T Wiiness my hand and seal of County
LOAN ASSOCIATION : . St offixed - e e
L Ao "I'Beneﬂdary o : g ; e

Aher’Racordvlnc; hélur; To: B G et ’ A = : e
PSIRST FEDERAL SAVINGS o R S NS ST R e o Counly Clork ¢
540 Main St - B T Dl :

Klamq}h‘f;alls, Qr?qon ; _TTE & 11,00 L s "~ Dopuly

»

REQUEST FOR FULL RECONVEYANCE

1o be used only wben obligations have been palds

TO: Wiiliam éahbhq..\....,.:,l... Y ‘Tms(‘ea = : : o - " : . . i

Tho undersigned i8 the legal owner and holder of all ndebtedness gacured by the foregoing trust deed, : All sums socured by sald {rust dood

- have been fully paid and salisited. -You hereby are directed, on paymont {o you of any sums owlng to you undor the terms of said trust dead ot -

- pursuant to statute, to cancel all ovidencas of indebtedness sacured ‘by ‘sald trust dead (which are delivered .to you herewlth together with. said

" trust doad) and to reconvey, without” warranty, lo- the parties dostgnaled by the terms of sald.trust deed the estate now held by.you under the =
same, i IR ; o S . : LR R e

e N Rt "'Eirstil“'eder'cl‘Scx

vinqg qnd Loan Assoclation, Benefi;ﬂd:v !

by. C i




