YH6IG

TRUST DEED

THIS TRUST DEED, mads this.20..day of May |
i MIRGIL L. WELLS and MARY A.. WELLS..hushand.and wife

as grantor, Willlam Genong, 9%« -, as truétée, and
. FIRST. FEDERAL - SAVINGS AND LOAN “ASSOCIATION of Klamath Falls, Oregon, a.corporation orgonized and
existing under the laws of the United States, as beneficlary; ‘ : .

W~ITNESSETH$

The ‘grantor ‘lrrevoccbly grants, bargains, sells and conveys to
property_ in Klamath County, Oregon, descﬂbed as: S .

‘iQ 73 bolween

the trustes, in trust, with power of sale, the

Lots 20 and 21, Tract 1038, a Resubdivision of Lots 10 thru 15
in Block'1l, ‘of "MIDLAND HILLS ESTATES", -Klamath County, Oregon.
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which sald described real property does not excoed threo acres, logether with all and singular the appurtenances, heredit \!

ronts, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from -or in anywise apper-
taining lo. the above described premises, and all plumbing, lighting, heating, ventllaling, air-conditioning, refrigerating, watetlng and {rrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering In place such as wallto-wall carpeting and itno-
loum, shades and bulltin ranges, dishwashers and other builtin appliances now or hereaftor installed in or used in connection with tho above
described promises, including all Inierest thereln which the grantor has or may herealter acquire, for the purpose of socuring performance of

* . suoh Insurance -receipts .upon tho 'nlgl‘lugtlonn secured by this trust. deed,

each agreemont of the ‘grantor herein contalned and the payment of the sum of . TWENTY. FIVE_THOUSAND_ SIX . HUNDRED:

(525:650-QQ~) Dollars, ‘with interest thereon according to the terms of aFgrgx%oré 130% %{Oeégﬁopaf_f—}g;gg:;aublo
beneflclury 00{1 ;J{ge: fgltlﬂado by the qrun(lc;,,}:gnclpul and -interest being poyable in monthly installments of § 7 LI A AU ~

y This trust deed shall further sccure the payment of such additional money,
if any, as may bo lonned hereafter by the bLeneficiary to the grantor or others
having an interest in-the abave described property, as may be evidenced by - a
noto or notes, - If tho Indcebtedness secured by thls trust deed Is evidenced by
more than ono note, the beneficiary may credit payments recelved by it upon
any of sald notes ‘or part of any payment on ona note and part on another,
as the benoflclary may elect, !\ - : B Lo

ne ‘I Tt;'u gi-nnt:or hcreBy covcnanh to and with tho trustee and the beneliclary

erein that

free and clear of all . encumbrances and-that the grantor will' and his heirs,
executors’ and - administrators shall warrant and defend his aald title thoroto

. against - the cjaimaYof all pertons whomsoever, N = LT

The grantor covenants and ngrees to pay sald note according to the terms
thercof nnd, when due, all taxes, assessinents and other charges levied sgalnat
.snld property; to. keep sald. property free from all encumbrances having. pre.
cedence over this teust deed; to complete all bulldinga In course of conatruction
or- hereafter - constructed on sald premises within alx months - from - the -date
hereo! or the date constructlon !s herenfter comnienced; to repair and restore
promptly and In good workmanilke manner any bulldlm} ar improvement on
"% sald property which may be damnaged or destroyed and pay, when. due, all
costs tncurred therefor; to allow. beneflciary to [nspect sald property at all
times durlng conatruction; to replace un{ work or materlals unaatisfaclory to
beneflelary within fifteen dnys after .written notice from beneficlary of auch
fact: not to renove or destiroy nni- lnllll(lhll.i” or |mprovements now of hereafter
constructed on - sald ‘premises; to keep all buildings and improvements now or
herenfter erected upon sakl property in ‘mml repair and  to commit or suffer
no wrste of sald premiscs; (o keep all huildings, propcrtY and {mprovements
now or hercafter “erected on sald premises continuously Insured agninst loss
by tire or sich other hazards us the beneflclary may from time to time require,
In' a sum not less than the original principal sum of the note or obligation
aceured by this trust decd, In n company: or companies acceptable to the bene.
ficlary, and to deliver the original potley of Insurance in.correct form and with
approved lozs . payable clause in- favor of the heneflelary -attached and with
frcm(um patd, to .the Frlncl nl pluce of business .of - the - beneficinry at least
Iteen days Prlur to" the effectlve. date of any such policy of Insurance. It
““said policy of tnsurance is not so tendered, the beneficlary may In its own
* - diserction . obtaln Insurance for the benefit of tha heneficlary, which .insurance
lfll,l:“l he, non-cancellabla by .the grantor during the full term ‘of the polley thus
obtalned, : e ' ’

: :1n order to provide regularly for the prompt payment of sald tnxes, assess.
ments or: other.charges and  insurance premlums, the ‘grantor agrees. to pay. to
the hcncnclnr{, together with and In- addition to the monthlf' payments of
Prlnclpnl and Interest payable under the terms of the ncte or obligation secured
‘hereby, it amount equal.to one-twelfth (1/12th) of the taxes, asscssments and
other charges «due and Pnynblo wlith respect to said property within each succeed-
[ng twelve months, nnd also one-thirty-sixth (1/38ih) of the insurance premiums
payable with respect to sald {)mperty within each succeeding three
this trust decd remnins. in elfect, as estimated- and directed by the
such -siims - to .be credited to the principal. of .the loan until required for' the
severnl purposes; thercof and shall thereupon be charged to rinclpal -of - the
lonn; or, at the optlon of the beneflclary, tha sums so paid. shall ‘be held by
the bheneticlary In- trust as a. reserve account, without Interast, to ‘pay . sald
Lpr Xe8, ts or  other - charges when they shall become due
cand pnypblc. R TR TR . b

o While the ‘grentor is to :pa;
‘eharges 1avied or. nsaessed - ngninsk said . property, or any part . thereot, befora
the, same begin to. bear. intercat and alse lo ‘pay - premiums’ oh ~all Insurance
nlicies upon snid property, such payments are:to. bo made through the hene.
ielary, a8 - nforesnid.” _The . grantor: ‘hereby - authorizes. the. heneflciary -to
and " all - taxcs, - nssessments - and - other charges levled or
snfil . property. In the amounta. ns-shown by the statements. thercof  furnished
by the. collector of ‘such 'taxes, assessments or other charges, and:to [my e
i pr n - the shown on the -atatements submitted by
“the-Insuranco carricrs or. thelr representatives, and to charge said sums to the
rincipal of the loan: or to withdraw. the sums which may be required from
he " reserve. account, 'if any, established for that purpose.. The grantor ngrees
in no cvent.to hold the beneflelary responsible for. faflure”to have- any insur.
ance. wrltten or' for “any: losa -or. damnge growin

fose,  to compromise. and sctile with any ‘Insurance company and to.app! n
n

d satisfaction -in

b I the of - the or payment nn
.+ w7 ’full or_upon sale or other chulslﬂpn of tho property by thg heneflcinry nfter

the aald premiscs and property conveyed by this trust deed arve .
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ay o
mposed ngnﬂm
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default, any bstance remalning in the reserve account shall be credited to the
{ndebtedness. If the reserve account for taxes, nssesaments, insurance premiums
and other charges Is not sufficient at any tlme for tho payment of such charges
a8 they become due, the grantor shall pay the dellclt to the beneliciary upon
demand, and I not pald within {en days alter such demand, the beneficlary
nm{ at its optlon add the amount of such deficlt to Lhe principal of - the
obligatlou secured hereby.

Should the xémnlor tal} to keep any of the forcxnln’( covenants, .then the .
beneliciary may at its option earry out the saine, and all its expenditurea there.
for shalt ‘draw’ Interest. nt the rale apeeified In the note, shall be repayable by
the grantor on demand nnd shaif be secured by the llen of this trust deed, In
this conncctlon, the beneficiary sliall have the rlght fn Jta discretion to comnplets
any Improvements. made on sald premises and also to- make such repairs to sald
property as in its sole discretion $t mny deem necessary or advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
covennnts, conditions and restrictions alfceting sald propesty; to [my all costs,
fees and expenses of this trust, [neluding the cost of title senrcii, ns well as

* the other costs and expenses . of the trusteo Incurred In conncetion. with. or

in cn!orclnr thia obilgatlon, and trustee's and attorney’s fees nctually incurred;
to appear In and defend nny action or s;rocf:edlnu purporting to affect the secur.
ity hereof or the rights or ‘powers of the heneficiary or trustee; and to.pay all
costs and expenses, Including cost of evidence of title and attorney’s fees in
reasonable sumn to be fixed by the court, in nnJ' such "uetion or proceeding In
which tho beneticlary or trusteo may appear and fn any sult brought by hene.
lllclnlry to forcclose this deed, nnd gll sald sums shnll be secured by this trust
deed, N .

The heneficlary will furnish to the grantor on written request therefor an
annual statement of account but shall not be ehllgated or requlred to furnish
any further statements of account. :

It 48 mutually agreed that: -0 oo e e : : .

1. In the event that any portlon or all of said property shall he.taken
vnider- the right of nens domain or ! ] the bene luh\r{ shall have
the right t> commence, prosccute {n ita own name, appear in or defend any nc.
tlon or proceedings, or to make any compromise or settlement In.connection with
such taking and, if It so electa, to requlre that all or any portion of the money's
payable ag comﬁmnmucn for such taking, which are in-excess of the amount re.
qulred to pay all rensonnble coste, expenses nnd.attorney's fecs necessarily: pali

" ar incurred by the grantor In such proceedings, shall be pald to the beneficiary

and applledd by It first upon any reasonnble costs and expenses' and attorney's
fees necessarlly pald or incurred by the beneficiary in such proceadings, and -the
hulance applled upnn the Indebtedness secured hereby; and the grantor agrees,

Ita own . expense, to take such nctlons and exccute such Instruments ns ahall
‘be nec"usnry fn obtaining such compensation, : promptly upon the bencticiary's
request, ) B : [ i

. 2. At-any time nnd from tinie to time upon written request of the bene-
flelary, pryment of its fees nnd.presentation of this deed and the note for en.

Y , {o llatlon), without affecting the
1latllity of any person for the payment of tho Indebtedness, tho trustece may (a)
consent to the making of any map or plal of wald property; (b) Join In granting
any ensement or creating nnd restrictlon thercon, (c) Joln in-any suhordination
or other pgreement nffecting this deed or tho llen or charge hereof; (d) reconvey,
without warranty, nll or any part of tho property. The grantee in any reconvey. -
ance tany be described ns.the “‘person or persons legally entitled thereto™ and - -
the recliala - thereln of any matters or facts -shall be' conclusive ;proof -of . tho
‘trut{nl'ulncss therenl, Truslee's fees for:any.of the services in_ this paragraph -

. 8.--As ndditfonal security,” grantor hereby “"‘f‘"‘ to heneficlary -during the
continuance of theae trusts: all tenis,: [ssites, royaities and profits of the pro.
perty alfected lr¥ thia deed and of any personal proporty located thereon, Untll
grantor aball: defnult in the payment of nny indehtedness secured hereby or. in
the performnnco of any agreement hercunder, grantor shall have the right to col
Ject all such reuts, Isaues, royalties and profits carned %lor to default as they
_hecome dua:and payable, Upon any- default:by the grantor hereunder, tho be
flelary may 4t any: time witheat  notlee, efther in' person b! ngent o by ares
celver to bo appointed hy - a court, and without regard éu‘v he adequacy of any -
sconrity for the Indebtedness hereby sccured, enter upon and take possession of
splil property, or any part thercol, in [ts own name sue for or otherwise collect
the rents, [ssues and protits, Including -thoso. past.due.and umpald, and apply
tho anme, less costs and expensea of operation and “collectlon, including roason.
neas secured - herchy, n . such. order
as tho heneliclary may detormine. . ey A : -
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4,7 The enterlng upon and taking possesalon ot said property, the collection ~ mouncement ot the time flxed by. the precoding post netont, The trusteo shall
of such rents, | d profits or tho procoeds of firo and other insurance pol- . Heliver to the purchascr his deed In form a8 require , conveylng the pro-
icles or compensution or awnrds for any tekin iamnge of the property, and s0ld, , 0XpFCsn OF mplled. The
the application or release thereof, as sloreanld, shall not cure or. waive any de- - recltals: ln the deed of any uiatters o conclustve proof of the
gault or notico ot default hercunder. or lnvalldate - any act dono pursuant to truthfulness thereof, Any persot, exelu t inctuding the grantor
such notlea. , . . ard tho beneficiary, may purchuse At the sale. . X

. 6. The grantor shall notily beneficiary In writing of any sala or cot- V9. “When the 'Trustco sells pursunnt to the powers provided " horein, the : : . . . 8 R e e
tract for snle of. the above deserlbed property and furnish beneficlary on o trustee shn\luynl{ the  proceeds- of the trusies’ le ns follows: - (1) - 'To T e T » ST . " ; ;
form supplled 1t with such porsonal In ormation wncumlnﬁ the. purch as .the expenses of the. salo jnciuding the compen " . - .

*would of inacliy be required of a new loar agplicant and ahall -pay benetlciary reasonnble charge lpy tha . attorney.  (2) -To tho obligation secured

. s "‘"&W‘T-“»’
a servies charge. trust deed, © (3) - ‘To oli perkons having recorded - liens subscquent h . o . : i . A oLy
) : . : A E B Interests of ‘the trustee In the trust dezd as thelr intercats appear in the : Tie : R : . 3 H A
6. Time 18 of the cascnce of this Instrument and upon default by ‘the - order of thetr priority. (4) The surptus, 1¢ any, to the grantor. of the trust : : i ]\ T
grantor In payment of any (ndebtedneas gecured horeby or in perforance of any deed or to his successor in tntereat cntitied such surplus. - . Vv
agreement hereunder, - the beneficlary may declare all sums sccured hereby fme . . : - : o i i
mediately duc and [\uyamu by delivery to the trustee of written notice of default 10, Fer any renson permitted by law, the beneficlary may from timo lo . st : . . . . . : ;
jon to sell the trust property, which notico trustee shall cause to be . thme appolnt n successor or successors to any trustee named herein, or Lo any § : RS R "
duly filed for Tecord, Upon dellvery of 'said notlce of default and election to sell,” ~ succeasor trustee appointed hereunder. Upon such appolntment and without con-
the beneficlary shall deposit with the trustee this vrust deed and nll promissory - veyance to the successor trustee, the intter shall be vested with nll title, powers
notes and ts ovidencil penditures secured hereby, - whercupot ) and dutles conferred upon any trustee hereln name nted hercunder, Hich
trusteea shall flx the time and_ place of sale and glve notlco thereof as then - such appolntment and subatitution shall be made 1y written instrument executed
required by law. . K V . by the beneficiary, contulnlnrz reference - 1o this trust deed nnd -lts place ‘of
. ) 3 ' record, which, when recorded in the office of the county clerk ‘or recorder of the
. After defauit and_any time prior to [flve days pefora the date set  ~county or countles n which tho property is situnted, shall be concluaive proof of
by . the ‘Trustee - for. the Tristee's . snle, the grantor  or other person - 80 proper appolniment of the. successor trustee.
priviteged mny . poy the cotlre nmount then due under this trust deed and . . G ]
the ohligations secured thereb (ineluding costs and expenses actually ucurred 11, Tristee necepts this trust when this deed, dily . exceuted and ncknow.
fn enforcing the terns e obligation and trustee’s - and - attorney's foen . Jedged is made & swublie record, as provided by law. "The trustee ls nob obilgated
not_exceeding $50.00 cnch) other thun such partion of the principal as would to uum{' any party hereto of hending anle under an other decd of -trust or of
not then be due had.mno defauit occurred and therehy —cure the default, any. action or proceeding In which the-grantor, bene! leinry or trustee shali he

purty uniess wuch netlon . or - procecding 13 brought by the trustee,
ge of such time as may then be required by law following '

it and glving of mald notice of sale, the 12, This deed applies to fuures to the benefib of,.and blnds ali partles
me and place fixed by him In sald notlce liereto, thelr heirs, legatees devisees, adminjstrators, executors, successors and
and in such order as he mn{ dee asslgns, The term sheneliciary” . shall mean the holder . ond : owner, including
for cash, In lawful moncy o! the - Flcdxee. of “the note secured hereby, whether or not named as 8 beneliciney . -
United Btates, pn( T postpone sale ot all or Lerein, In conatruing this deed and whenever the context so requires, the sns.
nn( portion of satd proporty by public announcement ab such time and place of cullne gender Inclinles the teminine and/or neuier, and the singular nunher ine
safe and from time to thne thereafter . may postpone tho aale by publlc .an- dudes. the piural.

IN WITNESS WHEREOF, sald grontor has hereunto seot his hand and sea he day and, year first above wrillen.

/ £~ . (SEAL)

STATE OF OREGON
County of Klamath 8s-

THIS 1S TOGERTIFY that on nhxs~ZZ:.m..dw of

Notary P\ubllg& inComtlsfor sald county and state, personally - appeare the within named ... i
O S VTR

e VIRGILLL, @LL.S.@:A@.MARLAMWELLs.,....husb,and.;.and-mﬁe
to_::ne pe?'songur/k"wrho be the identical individual. 2. named in and who executed the foregoing instrument and acknowledged - to me that
they...'}&gcutec;&lksé;ﬁb freely and yolﬁn!arlly for the uses and purposes therein expressed.
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WR%OF, 1 have hereunto’ set my hand and affixed my n 1 seal the day and year last above wrilten.

P
ONY
Dy

ar~ Public' for Oregon

W - ¢ i -
My commission explres: ij "’ /G// 7 ;- o

STATE OF OREGON |
County of Klamath f ss.

F srnrer

"1 certity ‘that the "within instrument,
was recelved for record on the 5
: day. of . - May 18 ,
(DON'T USE THIS Ciat L300 M., and recorded
e L e A acoRoING in book M 137 __..on page...61LE,
. Grantor

: LABEL IN COUN: Record of Mortgages of said County..

bt 47

P TiES WHERE

\ “TO »
FIRST FEDERAL SAVINGS & VSRR
... LOAN ASSOCIATION :

Witness my hand and geal of County
Beneficiary 3

qfﬁxeci.

Alter Rocording Return Tot % -
© 'FIRST FEDERAL -SAVINGS
o " 540 Main St
Klamath Falls, Oregon '

FRE $ 1,00

" REQUEST FOR FULL KECONVEYANCE '
'Iov‘bo ‘useg ‘qnlzy‘when ol;llqa!!pps haveo bpoﬁ "pu‘ld." T

7O William, GRong. oot Trustes S T ST

The undersigned is the legal ‘owner and holder . of all indebtedness ‘sacured by the foregoing trust ‘deed. . All sums secured by, sald trust deed

" have been. fully paid and satsfled, " You hereby .are directed, on payment to.you of ‘any sums owing to you under the terms of sald trust dead or .«

pursuant lo statute; to cancel ‘all ovldences of indebtedness secured by sald trust ‘deed ' (which are delivered to you herewith  together ‘with, sald 5.

= frust_ deed) and lo reconvey, without warranty, to the parties “designated by:the’lerms of sald trust deod the estatp now held by you under, the
game, e [ RS : SO R O B T lm T Tt

S ,Firé‘t‘Fé’c‘iérc’xlj Saviﬁdé and L@’Assoélgilon‘,» Ben‘eﬂ‘c'ingy: g




