gnges to the, STATE OF REGON rcprcscnted nd ncting by the Dlrec(or of. ctcrnns Af!nl

of Orcgon and County ol amath

owing! descr:.bed real;‘ property sn.tuate in: Klamath Cou' ¥
to the ‘qff:.cial plat ther of ‘on’ file in’ the

oether with’ the sments. liore
with tho premises; - electric wlrlng and - fixtures;: furnace -l

s, rights,’ prlvlleges. and 'R purtennnces includlng m

s used_in

nd hent ng system water :heaters,
ventllating, water and irrigating system

ds and
8, fuel - storage recep!ncles plumbmg
s; screens,: doors; window shades’and b]inds. shutters: cabinets, bullt-ins, linoleums -and  floot
si built-ln stoves, ovens. electric sinks,’ a.
n

ir.conditioners, relrlgcratars, lreezers, dlshwnshers' and all 1!

or.on the premises; and any shrubbery,:flora, or timber. how growing ‘or_hercafter plan

of any one or more ot the foregoing hcms, in whole or. In part, ll ot whlch nu h
ot the rents, lssues, and proms of the mortgngcd property, ¢

ousand F:.ve Hundred En.gh y F1ve and no/lOO

1 and na ndditlona] securny tor nn cxlstlng obugauon upon

- Douars (s

tion

ixtures now-or hereafter:-
ted :or .growing thercon;. and .any . .
creby declared to be nppur(cnant to th

‘Dollnm,

hich thcru ls a balunce

promise’ to;pay:’ to mc STATE ‘or, OREGOR
Ono: Hundred Ninety Nine-and-35/300

nterent from the: dnte ot mmm dlsburscmen. by (hc Stnte ’olzo‘rcgdh;'ét the "ré‘le"dl‘

lnterest Irom the dnle ot inltlnl dlsbursemcnt by the State' { Orcgon.

dred Eighty. F.we. .and’no/looq-

in from the date of initlal disbursement by the S!nte of Oregon,
unm such time. as a. dmorent ln!erest rate i

at the rate of |
3 estnbllshed pursunnt to ORS 407,072,

{x Salem, Oregon, as tollows: sl .00-----------

on 6r beforé
,76.00 on, 'thellSth o !

1. ennh mcnth.._-__....-_-..
the ad: vnl s for euch succcssivc yem' ‘on"the’ prem

l {ses descrlbed in thc % d.conunulng umll the Iu‘ll
amount:of lha nrlnclpaL interest’ and -advances sha 1y pnld ~guch, payments to e npplled first ‘as- interest-on . the
id p 1 [ the remainder on’ the prineipal :
e dnte the ]nst”pnyment shall.be on or be ore June 15!
1 the “event-of ‘transfer’ of” ownership of the premlses or - an; pdrt thereof,"1’ wl!l continué to.be lable for: paymen
e balnnce shall draw. interest as preseribed by ORS 407, 070 A5
b

rom date of such tmnster,
a mortgdge, ; the terms:of:which are ‘ma 1,

rtgagor. covenants that:he: i
om jencumbrance,. that: he will warran againet
covennnt shall 'not:be:extingul by with .the lani

" T“\ym p

keep all Instired  durl ; i
mpany-or; compan H nn amount nsisha

gainst’loss 1 h
and . {n% hal e‘sntlstnctorv to the mortgagee;: nh the mortgngon ‘all:such’
ollcles - with lreccipts shlowlng pgyn}fnt {n e full:.of :all “premiums;:all stichi: insurance: sha! ort
pe

epositi
H be %mde puynhle to gagee;
nicase of foreclosure t Ted tlon explr

e bate

BE% Ny

i m[ ’
g

i s

PIPUNPISE




e an w
'

i

Morigagee: ahull be em.m ad: to all compensntl n
leo 1] mo to be: npplied upon 1ndeblcdncsu, i

.. notify mormugcé in’ fng. 'n,trnnsf wnuahip of the prcmlscs ‘or nny part or”interest in sam
due fr date’ of transfer; in ml other:res ects; thls mnrtgu c

P 13} 40
t; upcopy‘ of-the lns‘trumcnl ot transfer: to the mongngn.e, a purchaser shall t;;mly lmcrcm.lns‘t nlrcscrlbcd by ORS 407 0’10 on
;pa ts 5

iniin foree ‘and c(!

P Y hls opt n case ot dcmult of the ortgngnr. crform 5 e in whole or “In pm't. nnd all cxpcnditurc
0. doIng muuc ing '.hc em lo¥mcnc ofn orne{l to ;secure , compllance. with' the terms of. the mortungu or- the note -shal
st at:the rate provi vid ed he nole:xmd nll auc ble
d hnll be: sccured by

lnult in ;any the' cmennn 1‘ ngrccmems hercln conlu\ ed or the . cxpnnduu ot nny noruon of Lhr- loan: for Furpnscs
other thm\ those: speci (ied {n the. upplic’ntlon. except: by written pcrmlsslon ‘of . the mortgngw glvcn ‘before the expenditure - is made,

morlgage sub t 10 lorcclos

fiall (cause ‘the en ntire lndcb!udness at thc‘opuon of the mortgagee, to -hecome fmmedlately due nnd p1ynble wm\out notlcc nnd hls‘

Ight arislng lrom a

1 case foreclosure 15, commenc ed, ] {agor’ oll’ be 1 hle i ;" {ltle search, mtamey teés, una all othcrfcosts“

vrcd in. connccnon th such (oreclosure.

the brcuch of any covenant of the mong the mortgagec sh’\ll have the rlgm to “the  premises. take possesslon

 Upon ge enter i
., cotlect thel rents,;Jssues and -profits nnd apply -8 less rcnsunuble costs,g ollccuon, upo indcbt dncss nnd ihe mortgngec sha 1

have the T ght to the nppolntment ot a’ rccelver to concct sam

he lovenants and agreemcnts hercln hull cxte ' kindlng upon the hcirs exccutors. udmln!s!fntors. s‘ucce‘ ors nhd,

'1‘
‘ussigns of the: respccuve pnrnes hcrcto
distinctlyo}zmdcrstood nnd ngrccd that” thls note -and ! mortgage 3 are sub
or may. her eaf! be issued by the Dlru.to ch.mns A(lalrs pursunnt to the provlslons of ORS 407, 020., .

WO
pl(cnblu hcrcln

expcndltures shnll be lmmcdlntcly repayable: by the morlgagor whhout’ 3

. iy to ons, of Artlclc XI-A of: the Oregon e
Constltuuon, OoR 10 . to -407,210 and. any subsequent amendments thereto: ani tu all rules nn(l rc ulations whlch hnvc becn issuud R

ns: Thcqmnscullnc shnll be deemed to lncl de the : fe ;" and thc slngulur th 'plural whcre'such nnnotatluns arc

ter f urn
DEPARTMENT. OF VETERANS‘ AF
;i Gencrul servlces Bulld
Sa Oregon 97310
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