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NOTE AND MORTGAGE SR A g T |
..JAMES E. FERGUSON and NORMA J. FERGUSON, hushand.and wife, ... deini -

THE MORTGAGOR,

mortgiges to the STATE OF OREGON, represented and acting by the Director of Veterans' Alfalrs, pursuant to ORS 407.030, the follow-
g deseribed real property located in the State of Oregon and County of K}amath

The following described real property situate in Klamath County, Oregon:
PARCEL 1: A tract of land situated in the SYAWK of Section 5, Township 39 South,
Range 9 E.W.M., Klamath County, Oregon, and more particularly described as’ follows:
nginning at a point which is South 429.0 feet and East 1508.8 feet from the iron
pin which marks the Southwest corner of the Northwest quarter of the Northwest
quarter of Section 5, Township 39 South, Range 9 E.W.M., thence Ezst 100.0 feet;
thence South 125.0 feet; thence West 100.0 feet; thence North 125.0 feet, more or
less, to the point of beginning. PARCEL 2: A tract of land situated in the S)AWk
of ‘Section 5, Township 39 Scuth, Range 9 East of the Willamette Meridian, and more
particularly described as follows: Beginning at a point which is South 429.0 feet
and East 1508.8 feet from the iron pin which marks the Southwest corner of the
Northwest quarter of the Northwest quarter of Section 5, Township 39 South, Range 9
EWMe; thene South 125 feet to the true point of beginaing; thence continuing South

96.5 feet; thence East 100 feet, thence North 96.5 feet; thence West 100 feet to the
point of beginning.

together with the tenements, heriditaments, rights, privileges, and appurtenances ineluding roads and easements used In connection S
with the premises; eleetrle wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles: plumbing, L ! o
ventllating, water and irrigating systems; screens, doors: window shades and bling shutters: cabinets, huilt-ins, linoleumns and fioor < g !
coverings, built-in stoves, ovens, clectric sinks, air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hercafter

Installed in or on the premises: and any shrubbery, flora, or timber now growing or hercafter planted or growing thercon; and any

replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant lo the
land, and all of the rents, issues, and profits of the mortgaged property;

Ten Thousand Two Hundred and no/l00==--=-eeemcommncamm e
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7. and Interest thereon, evidenced by the following promissory note:

1 promise to pay to the STATE OF OIIEC}ONTen Thousand Two Hundred and no/100-~------~----

e v o e e e e i e 01T (Q_Q_’_ZQQAQQ..-_..---

initial disbursement by the State of Oregon, at the rate of

“different Interest rate Is established pursuant o ORS 407.072, principal and Interest to be paid I lawful money of the United
States at the office of the Director of Veterans' Affairs in Saterm, Oregon, as follows:

15th of each monthe===r~==nereatter, plus .QX&:

=~the ad valorem taxes for each
successive year on the premises deser

ibed in the mortgage, and continuing until the full amount of t
anld ;}dvnnccs shall be fully paid, such payments -to be applied first as interest on the unpaid balance,
principal.

he principal, interest
the remainder on the

Jun e e e e ot o e o e e
The ‘due date of the last payment shall be on or before € 15’ 1983

in the event of transfer of ownership of the premises or any part thereof, 1 will contlnue to/he liable for payment and
the halance shall draw interest as prescribed by

ORS 407.070 from dale/of such transfer.
This note Is secured by a mortgage, the terms of which are mnﬁe, a part f.

her e '
. 3 /
Dated at ......Klamath.Ealls.,..Oregon ///~Cn mdfg ;éabﬁzé“zﬁh/\’/"/’
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The mortgagor or subsequent owner may pay -all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortguge same, that the premises are frec
from encumbrance, that he will warrant and defend same forever bgalnst the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all debts and moneys secured hereby;

Not-lo pérmlt the bulldings to become vacpnt or‘nnocvnph-rl; not tn permit the removal or demolishment
provements now or heren

] . of any hulldings or im-
fter existing: to keep same In good repair;. to complete all construction within a reasonsbie lime in
accordance with any agreement made: between . the parties hereto; RN

Not to permit the cutting or removal of any timber except.for hls own domestle use; not to commit or suffer any waste;
Not to permit the use of the premises for any qucctiormblc or unlawful purpose; : :

Noat to permit any tax, assessment,-llen, or encumbrance to c)glst at any time;

. Mortgagee is authorized to pay all real property taxes nssessed ngainst the premises and add same to the principal, each:of the
advances to bear Interest as provided in the note; . . B . g o

To keep all bulldings unceasingl Insilred during the term of the mortgage, against loss by fire and such other hnz."ﬂ‘ds in such
compnnr;/ or compnnglcs and! in ‘s’u)(':h an amount ni shall be satisfactory to the mortgagee: {o deposit with the murtfzngce all such
policles” with receipts showing p th

ayment in full of all premiums; all such insurance shall be made payable to the mortgagee;
insurance shall be kept In force by the mort, period of redemption expires; :

gagor in case of foreclosure until the
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8. Mortgagee shall be entitied to alt compensation and dumages vecelved under right of eminent domain, or for any security volun-
tartly relensed, same, to be applled upen the Indebtedness;
. Not to lc:isc or rent the premises, or any part of same, without written consent of the mortgagee;

To promptly notify mortgagee in writing of n transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee; # purchaser shall pay interest as preseribed by QRS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, ot his option, In case of detault of the mortgagor, perform sune in whole or in part nnd all expenditures
made in so doing including the cmfloymcm of an attorney to sccurce compliance with the terms of the mortgage or the note shal
draw interest at the rate provided in the note and all-such expenditures shall be immediately repaysble by the mortgagor without
demand and shall be secured by this mortgage,

WS A
Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes SR ’1 A
other than those speelfied in the application, except by written permission of the mortgagee given before the expenditure s made,
shall cause the entire indebtedness at the option of the mortgagee to bevome immediately Jue and payable without notice and this
mortgage subject to foreclosure,

The faflure of the mortgagee to exerelse any optlons hereln set forth will not constitute a walver of any right arising from a
breach of the covenants,

n ease foreclosure ls ecnmmenced, - the mortgagor shall be liable for the cost of a title gearch, ottorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
colleet the rents, issues and profits and apply same, luss reasonablie costs of collection, upon the Indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The covenants aﬁd agreements herein shall extend to and be binding upon the heirs, exceutors, administrators, successors and
assigns of the respeetive partles hereto.

It is distincetly understood and agreed thot this note and mortgage are subject to the provisfons of Article Xi-A of the Oregon
Constitution, ORS “107.010 te 407.210 and any subsequent amendments” thereto and to all rules and regulations which have been
{ssued or may hereafter be fssued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407,020,

WORDS: The masculine shall be deemed to {nclude the feminine, and the singular the plural where such connotations are
applicable herein.

WITNESS WHEREOF, The mortgagors have set their hands and seals this 21

—or (Seal) TR TR }'“?'P: T
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2AMAAZLINL (Seal) o e . - b

. (Seal)

ACKNOWLEDGMENT

STATE OF OREGON, ,
Klamath 5

May .21, 1973
County of

Before me, a Notary Public, personally appeared the within named JAMES,...EA. ...FERCUSYON..AaIld.‘ NOMAA..J,...,.FERGUSON,
eir

. his wife, and acknowledged the foregoing Instrument 10 be s voluntary

act and deed.

WITNESS by hand and official seal the day and year last above written.

- <TTI

My Commission expires April 4.y 197{

MORTGAGE
TO Department oi Vctcrnkns‘ ;'\(!nirs
!

1 écrury that the wuﬁln was récelved and duly recorded by me In I"L["..'\TTL County Records, Book of Mortgages,

NoM..73 ‘Page A1T70 o e 290d dn;’ of .. MAY. 1973 W MIT e County . CLEH..

By .o el et R, o’ DEDULY. A
Filed MAY 22nd, 21973 i s 0t_0°ClOCK 11310 .;M.A:
Klesmath Falls, Oreron =

County ...0eTK . ; o AX ’ , Deputy.

. After recording return to: .
DEBPARTMENT OF VETERANS' AFFAIRS
‘ General Services Building’ :
Salem, Oregon #7310
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