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’(ﬂl‘giﬁ ?‘Bﬂ!mﬁmﬂt, made and ontered into thl;,\' I Lo day of May ( g ; 1973 , by and botwoon

LENA MAY CHILDRESS
, MmmdmrNMdsmm,mﬁ CECIL E, BLAKELY and MELBA L.
BLAKELY, husband and wife, horoinafter called Buyor, (it belng underslood ihat the singular
shall include the plural if there are two or more sollers and/or buyera)

WITNESSETH

Seller aqraas‘!& gall to the Buyer and the Buyer agrees to buy from the Seller all of the following doscribed property  sltuate
n Klamath County, State of Oregon. to-wit: : )

A1l that certain real property more partlcularly described and set
forth on Exhibit A attached hereto and by this reference made a part
hereof, subject to the exceptions on said Exhibit described.

The purchase price thereot ghall be. the sum of $3, 500,00 , payablo as follows: § 1, 000.00 upon the
sxocution herecf; the balance of $ 2, 500.00 shall be paid in - manthly installments of $300,00 '
includlngimeres! at lhe rcln o!—, 1/?/9 pét annum on the unpald balancos, the first such mslullmanl to be pald on the
15th day of Jun 19 f and 'a further and tike lnatallmant to bo pald on or bofore’ the l.)th dgy of

every th lharecfler until “1he entire purchase price, inc\udinq both' prlncipcl cmd imerest, ls pcid \n [ull
: n v e L : :

It is mutually aqreed as follows:

1. Interest as c{crescld shail commenca from 5/1 5/73 : ‘Buyer shall be entifled 1o posaéiﬁion of . the .proporly as
of L e 5 o : [ : ; T -

'5/15/73 X ; iy . T o TIPS

2. After , 18 , buyer shall havs the privilege of increasing any payment of prepaying the entire
ba.ancs with inlems(due Ihereon ‘1o tha dole dl pdymanl ‘ C ' ‘ ' o '

8. 'Buyer ‘shally pay promptly all’ indebtedness {ncurred by their acls  which may become d han or purponed lien, upon sald
property, ‘and shall regularly and before the same shall’ become delinquont, pay all taxes, including adjuatment of same for any rea-
son, assessments, Hens, purporled liens, and oncumbrcncas of whatsoever kind alfecting sald property after this da(e, provided, all,
such- laxes; usressmenls and charges  for the current year ghall be pro—ra\ed ‘as of 5/15/73 - “and in the evenl Buyer
shall fail 1o 80 "pay. “when due, any such” matters of amounts requh‘ed by Buyer to be patd hereunder, or fo ‘procure ‘and pay sedson-
cbly for insuranco,” Seller may: pay any or all such’ dmounls “and any. such paymanl shall be added o the puchase price of sald

property on the dale such paymenis are mads by Seller’ and -such amount shall bear interest at lhe samo rate as provldad above, -
without waiver, however, (of any right” arising to Seller " for Buyors braach “of conlmct, und, in such ‘event” of evenls, the escrow
holder “is - hereby directed - and authorized "o “s0 add . such dmounls {6 the’ “confract "balance' upan " belng lendored a proper “rocelpt

therefor:

4, Buyer shall keep. the buﬂqus on said propeny insurod ogainst loss or damage by Ilre or other casualty in an_amount

no! less than (he insurable vnlue lhereof with loss payable 1o the parties “hereto ‘and i the Smaresls hereln’. reflected, - if any,_cxll as
their interests appecxr at the - time of ]oss, ‘all Auninsurqd los_ses‘ shall be borne by Buyer, on or uiter the date Buyer becomes entitled

to possesaion, KRN IRIP T e

S Buyar uqrees lhm all lmprovemanls " riow " located” or which shall-héfuuftef be pldcea on ifia p‘rb;iélrly, s'hall‘ r\;avrn’c‘iiﬁ‘ '&" ;a‘uﬁ

of the real. propmly cmd .shall not, ke removed at any timo, prln to lhe exphcxllon of - this cgrnemenl wlthoul the - writlen consent ‘of
Seller... Buyer ‘ghall nol commn or. ‘suffer cmy wcxsle “of the . prol arty, "ot cxny improvsmen\s“lhoreon, of’ leraﬂo hereol und ghall

mqlnlcln the property, improvements and _alisralions thereof, ln‘qood condlllon and ropalr, provlded, Buyer shall not, maka or

to be made any maior Improvemem or alteration to lhe properly wllhoul fhul obk:inlnq the wiitten consen( o! Soll

PR iy

6. Seller, sha]l upon’ | lhe executlon hereof  make and execule in’ favor of Buyer o qood “and :sufficlent deed conveyinq sald‘
properly hee and “clear; of all liens and encumbmnces, vexcep! as herein provlded, and which Buyer assumes, unlass otherwise therein
provlded, and - will ‘pla : said deed, ‘fogether with -one- Jof .theae uqraemenls {n escrow at’ Unlted States Natj_onal
) ' 7{ /(ZJ}o?n)t /7nd shall -enter_into wrltten ‘gscrow - instructions, ‘In form
sgiﬁ&}ér& \gwggg}mldgxﬁqu parﬂaa ?2 {nstructing safd escrow holder thcxl when, and if, Buyer  shall. hcxve pald, o

the balance ol the purchuse price “in uccordanco withthe lerms and conditions. of this contract, sald es"row foldet ‘shall ‘de“v nald

dsad o Buyer, but 1n case o{ dafcu‘l by Buyer sald oscrow hclder shull, on demcnd surrendor s\Ad lnsgrumams to" Sells




PROVIDED FURTHER. lhal in ca o Buyer shall faﬂ lo muko lho paymenls a(cresald or uny ol (hum, puncluullj cmd upon
the slricl terms cmd at the times above upocmad or fcll to koop._ any of the other terms or conditions of thls “agroement, time. of
payment cnd sltlcl per[ormance balnq declared (o bo the essence.of this agreement, lhen Soller' shall have the' lollowing fights:
(1) - To foreclose this contract by strict foroclosure in equity: (2) - To declare the full unpaid balance immediately due and pay-
able: (3)  To specifically enforce the terms of thls agreement by ‘suit in equity; (4 To declate this conlract null and void, and
in any of such cases, except exercise of the right to specifically enforce this agreement by suil-in equity, all the right and Interest
hereby . created -or then" exlsting In favor of Buyer derived under . this agreement shall ullerly coase and determine, and tho pro-
mises aforesaid shall revert.and revest in Soller without any declaration of forfelture or act of re-entry, and without any ofhor act
by Seller to be porformed and without cmy right of ‘Buyer of reclamation or compensation for money paid or for improvements mado,
as absolutely, fully and perfectly as it - this agreoment had never been made. '

Should Buyer, whlle in de-fcxull, _permit , the, _promises to bccome vacanl, Seller may take poscession of same for - the ' purpose
of pro(ecunq and praservhq lhe property cmd hls eocurity intorest thereln, and In the event possesslon is- 8o lalren by Seller ha
shall not be deemed to have waived his’ right to oxercise any. of the foregoing rights.

‘ And in 'c’aca sull or cxcllon is insmuted lc loroclone lhis canlmcl or ko enforco any. of the ptovisions *heraof, Buyer: agrees lo
pay: reasonable cost of title report and title search and such ‘sum as’ the trial “court may adjudge : reasonable - as atiorney's  foes
to be cllowed seller 1n sald ‘suit or _action, and. if an appeal is_taken from any judqemom or ‘decreo of such trial court, the Buyer
‘Iurlher romlsas to pay, such ,sum, as the appelluts court  shall ad]udqa redsonublo as soller's attorney’s fees on such appaeal,

Bu or fur(her uqrees lhut fcxllure by Scller al any hme to. require performcmce by Buyer o! cmy provislon ha.aof shull in no
wc:y cxffect Sel]ers righl hereundar to enforco the  same, nor shull any, walver by Soller. of any, broach, of any provision hereof he
‘held lo be c’ walver of .any succeeding breach o{ .any such provision, or as o wa&veA of the provision 1!5011

i This agreamenl shull bind and inure to the beneﬁl ci as the circumstances may, ; raquira, the pcrlies heretc und thelr. re-

spacl&ve hoirs,,e ecutors, adminlslrulors, successors cmd c%iqns, sub}ecl to !he foreqolnq.

: Witnsss lhe hcnds o( the pdrﬁes the day and yacxr first hereln. written.
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sm‘n: OE,:OREGQN,1‘chcgy of - ;,k Klamath e 1Y / 0013 OL
‘ oo LEHA HAY CHILDRESS, and, CECIL E. SLAKELY

and MLLBA L DI.M\PJLY husband a.nd wife,
and ccknowledgsd lhe foregoinq inslrumenl lo be Iholr voluntcry C \ ard @ed

N L
[ No\ary Public folr/C?qun ;

From theoffice’of *
PRENTISS K. PUCKE'.’["I‘,
* Atlorney al”Law, -
First Federal Bldg., ‘
“Klamath Falls, Oregon ;
'97601 v
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EXHIBIT "A"

The . following described real property {n Klamath County, Oregop:

A portion of the SW 1/4 SW 1/4 of Section 21, Township 27 South,
Range 8 East of the Willamette Meridian, described as follows:

Beginning at a point on the South line of said Section 21, which
point 1s 435.6 feet East of the Southwest corner of saild Section 21,
said point also being the Southeast corner of that certain parcel of
1and conveyed from G. C. Palmer, et ux., to Charles A. Wing, et al.,
by deed dated November 2, 19453, recorded July 26, 1948 in Deed Volume
223 at page 195; thence North along the East 1ine of the above men-
tioned parcel of land, 800 feet; thence East to a point which is 300
feet from, when measured at right angles to, the Southwesterly right
of way line of the Dalles-California Highway, as now located and con-
structed; thence South 19° 24' East along a line parallel to and 300
feet from, when measured at right angles to, the Dalles-California
Highway, to the South line of the SW 1/4 SW 1/4 of said Sectlon 21;
thence West along the south line of said Section 21, 328.9 feet more
or less, to the point of beginning.

TOGETHER with an easement 20 feet wide described as follows:

Beginning at a point on the Southwesterly right of way line of the

Dalles-California Highway which {s South 19° 24' East, 110 feet from

the North line of the SW 1/4 sW 1/4 of Section 21, Township 27 South,
Range 8 East of the Willamette Meridian; thence South 70° 36' West
320 feet; thence South 19° 24' East along a line parallel to and 320
feet from, when measured at right angles to, the Southwesterly right
of way line of the Dalles-California Highway, to the North line of
the property conveyed to Charles A. Wing, et al., by deed dated
November 2, 1945, recorded July 26, 1948 in Deed Volume 223 at page
195; thence East to.a point which is 300 ' feet from, when measured at
right angles to, the Dalles-California Highway; thence North 19° 24'
West to the Northwest corner of property conveyed to William M. Taylor,
et ux,, by deed dated August 20, 1951, recorded July 21, 1955, in' Deed
Volume 276 at page 157; thence North 70° 36' East along the North line"
of the above mentioned property, 300 feet, more or less, to the South-
westerly right of way line of the Dalles-Cali fornia Highway; thence

x North 19° 24' West along sald right of way line 20 feet, more OT less,

9 {4i.% 4o the point of beginning. : S ‘ ; \ PRI
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STATE OF OREGON; COUNTY OF KLAMATH; ss..

Filed for record Gt request Of oo __RK. Puckett .. ‘
A.D, 19.13. @15:00......_... o'clock ......2.M., and duly recorded in

of Deeds . on Page .
fee 6.00 ;

this : : dcryof :Mny

; "M, D. MILNE,. County Clerk
By /Mf (o -))erj i
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