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 TMMIE. LEE.HARGROVE. and SHARON LEE. HARGROVE,. husband and wife

hereby mortgage to FlRST"FEDERI\L SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal ‘Corporation, here-
inafter called Mortgagee. the following described real ‘propertys situtated in Klamath County, State of Oregon. and all interest
or estate therein that the mortgagor. may hereafter - acquire, together with the income, rents and profits thereof, towit:
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‘Lot 15, Block 5 of Tract 1022 known 2as FOURTH

“ADDITION TO SUNSET VILLAGE, Klamath county,

Oregon.

together with all heating apparatus {including firlng units), lighting, plumbing, water heater, venetian blinds, and ‘other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall_be construed as part of
the .realty, to secure the payment of a certain promissory. note exccuted by the above named mortgagors for the principal sum of

TWENTY.-THO THQD.S.AND.,.M\ID...NQALQ .::.:.---—-——---—-—-‘—'—-‘—-.'.':'-—-——-"———---"-'

princlp}x], and interest being payable in xmmmxmnmmmx...semi...annual...ins.tall-
mber,. 1973 and the 15th day of May, 1973, and
ate,

pring ) : : _4,,,,01:,3,355,';’;{& 18 months from

and to secure the payment of such additional wey, if any, as may be loaned hereafter by the mortgagee to the mortgagor of
others having an interest in the above described property as may be evidenced by a note or notes, l? the mortgage indebted-
aess is evidenced by more than one note, the mortgagee may credit payments recelved by it upon any of sald notes, or part of
any payment on one note and part on another, asthe mortgagee may elect.

ts that he will keep the buildings now oi heroafter - erected on sald monqatxad property continuously insurod

hazards, in such . companies as the mottgages may direct, In_an amount not less than the face of this mortgage,

1d indebtednass and then ta |he mortgaqor: all licles to be hold by the

in all policies of insurunce d and In case of

1088 or dam . points the morigugea au his agan loss or damaqge

and apply the proceeds, o thereof as ma boe nocessary, in’ payment © said - indabtednoss. i { foreclosure all -fig t

of l{h;) mortgagor in all as thon in force shall ss to the motigagee theteby giving said morlgagee d transier said
policles. - ; . ) : . .

: The mortgagor further. covenants that the tailding or potldings now en oF hereafter erceled wpon sald premises wialt e hept o ool repalr, nnt altered, extended,
removed or demotished without the written consent of ihe mortgagee, and to complete all bulidings in tourse of eonsiruelion o lereafter constructed - thereon within_plx
months from the date hereof o the dite constretlon 8 nereafter rommenced, ‘The mortgagor agrees fo pay, when due, ait taxes, nsseasments, - and chiarges of every kind
levied or nssessed agalnst qnfd preminey, or upon this mortgage or the mole and-or the Indebtediexs whieh it seciees of any transsetfons in comectlon thetewith or any other
{len which may be adjadged to be prior tn the tien of this mortgage or which becomes i prinr 1ien by aperation of faws and o pay premiums - an sny 1ife insurance polley
which may he neslgned a8 further _security to mortgagee: that for the purpose af prosliting regularly -for he prompt payment of aft taxes, assessments nod auvernmml:\l
elurges Tevied or assessed  agalnst the morlgaged property and  Insuranee premiuns white any part’ of the indehledness sred herety  remaing unpald, mortgagor will
pay to the mortgagee on Lhe dute - Installments on prineipal and interest are (i fe an amount el to 1/12 of sald yearly chariis. No_Interest shull be paid mor-
tgigor on saltd amount, aned safd amounts nre herehy pledied Lo morlgagee ns adititlonal security - for the payment of his morigage and the note hereby secureld.

shoutd the mortgigor fall to keep wny of the foregolty covennnts, then the mort gagee may perform them, williout walving any other right or cemedy herein glven for
any seh breachy and i expenditures in that lehall shall be gecured by this nuwrtgage and &hall Tigar -futerest In aecordance with the {erms of & certain promissory note of
eveny dale herewlth and he yepayahie by the mortgagor on Aemand.,

In case of default in the pm{lmanl of any Installmont of sald débl, or of a broach of any of the covenants horein -or contained in the
application for loan oxecuted by the  mortgagor, then the entire debt hereby socurod shall, at the mortgagee’s option, become immediately
due without notice, and - this mortgage may be foreclosed. | i

B - YR
The mortgagor shall ‘pay the mortgagee a ‘reasonable sum as attornoys fees in any sult which the morigageo defands or prosecutes to p N N B A . Loy b

protect the llon hereof or.to foreclose this mortgage: and . shall pa bursements allowed by law and shall ’ the cost of E : B g :

searching records and abstracting same; ‘which sums shall be be included in the dacreo of foreclosure. ' Upon bringing -

action {o foroclose this mortgage ot at any time while such pr d! o morigagee, without notice, may apply {or. and necure

the appotntment of a recaiver for the morlgaged propetty or any income, tents and protits therefrom,

. The - mortgagor consonts lo ¢« porsonal deficlency fudgment cured v‘vhlch shall not be paid by the sale
of said . property. s : . R ) pral

Words used in this martgage in the pregent tense shall include the future tense; and in the line shall include the inlne and
nenter. genders: and in the sinqular shall include the pluml; and in the plurulhsh:m {nclude : the singular. .

Bach of -the covenants ‘and agreements herein shall. be binding upen all successors in:interest of oach of the mortgagors, and each
shall inuro lo the benelit of any successors in interost of the mortgageo. . : S

Dated. at_Klamath Falls, Oregon, this : . A8 1973

STATE OF QREGON |45 :
County ‘of Klamath f

THIS CERTIFIES, that on this / ' : / i
A D., 18 7 before mo, {he" undersigned, a No! appeared “the within named

e RO : , * L
iy TMMIE LEE HARGROVE and SHARON LEE HARGROVE, husband and wife:

n
. %&}Yo.hﬂ&}(nﬁq' br'f?lha' dentical parson“ﬂ.. doscribed in and -who exocuted “the wjthin {nstrument _and ackrowledged to e that _tr.hﬁ“-
zot:'ggg he‘nué(y ool L : | R ! S R

2y y. and voluntarily for the PUrposes |horo!n,o;preSsad.

Al Rior il PRl A : L
KBS’TMQ@ WHEREOF, 1 have hereunto set my hand -and omcuy ' vo written.

“Notaty - public - for’ the Elate . of - Oregon ' ", ..

e ot ing" ot - Klamath - Falls, Oregon.
My commisslon expiress - . fEa
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Filed for record at the request of mortgagee on
Records of said County”
County Clerk.
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N OF KLAMATH FALLS

KLAMATH FALLS
Klamath Falls, Oregon
Klamath Falls, Oregon
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'LOAN ASSOCIATION OF

: —To—
FIRST FEDERAL SAVINGS AND
62

ASSOCIATIO

FIRST FEDERAL SAVIN

and recorded in VolﬂM’B

STATE . OF OREGON
County of Klamath
at..Al.Q....‘minutcs past..‘.;1 )
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