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Recorded

KNOW ALL MEN BY THESE PRESENTS, That on this.
April 1973 —
Auditor, Clerk or Recurder

Louis

of

Circle Tive Ranch, Inc., an Oregon corporation;

Randall and Mariﬁn;{andall, husband and wife; Gary E. Randall
o ."0
and Nancy Randall, husband and wife; Wayne L. Fahsholtz and

Fahsholtz, husband and wifes; Douglas G. Kirby and

Judith R.

Susan R. Kirby, husband and wife; and Buddy E. Kness and

Jebra R. Kness, husband and wife,

hercinafter called the Mortgagors, hereby grant, bargain, sell, convey and mortgage

to THE FEDERAL LAND BANK OF SPOKANE, a corperation in Spokane, Wash-

\fter called the Mortgagee, the following described real estate in the

Klamath —_, State of.-=: Oregon :

property covered by this mortgage consists of one page marked
and is by reference made a part hereof.

ington, hereing
County of
»‘M’The description of the real

" EXHIBIT A" which is attached hereto
: EXHIBIT "A" B R I I IS
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PARCEL 1

o

The S4%SEL of Section 13, Township 40 South, Range 13 East of
the Willamette Meridian; and those portions of the SELSUY,
MILSUY, UELsU:, and silandy of said Section whica lie North=
casterly of the Lost River Channel Improvement Project right
of way in said Section 13, Township %40 South, Range 13 Eact
of the Willameotte Meridian;
EYCEPTING from the above a strip of land 50 feet wide off the
i of the SWLSEL end the SELkSHY heretofore conveyed
by Deed Volume 227 page 141, records

South side
to Klamatn County, Orazon,
of Klamath County, Oregon.

PARCEL 2

0 South, Range 13 East of the Willamette Meridian:

; lying Southwesterly of
ieasterly of Lozt River.

Tovmship 4
That portion of the SELSE
Miller Creck and MNorthea

Section 11l:

portion of the MLSEL lying South of
25 now located; the SWSE% EXCEPT
1ying Horthwesterly of Miller Crecek

that portion of the s4sWY lying

SE4SEL; that
Miller Creek
that portion
as now located;
Southeasterly of Miller Creek.

Section 12:

NEk, WW4SE%, ELwik and all of the NiLNWE EKCEPT that
of Miller Creek as now located.

portion lying North

Section 13:

Section 14: That portion of the NELNEY lying East of Lost River
and Soutn of Miller Creek; that portion of the SEX

lying Northeasterly of Lost River as now located.

NEL
Willamette Meridian:

Tovmship 40 South, Range 14 East of the

Section 7: WuSEL, ELSWY, and that portion of the
of Miller Creeck as now located.

| Initals .Sk A?{t (E)[ /g.%

Whsuk lying South
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including all leases, permits, licenses or privileges, written or otherwise, appurtenant or nonappurtenant to said mortgaged
premises, now held by morigagors or hereafter issued, extended or renewed to them by the United States or the State or any
department, bureau, or agency thercof, which have been or will be assigned or waived to mortgagee,

Together with the tenements, hereditaments, rights, privileges and appurtenances, inciuding private roads, now or here-
after helonging to or used in connection with the above described premises; and all plumbing, lighting, heating, cooling, venti.
lating, elevating, watering and irrigating apparatus, stationary scales and other fistures, now or hereafter belonging w or used
in connection with the ahove deseribed premises, all of which are hereby declared 10 be appurtenant to said land; and together
with all waters and water rights of every kind and description and however evidenced, and all ditches or other conduits, rights
therein and rights of way therefor, which now are or hereafter may be appurtenant 10 said premises or any part thereof, or
used in connection therewith, :

This conveyance is intended as a mortgage securing the performance of the covenants and agreements hereinafter cone
tained, and the payment of the debt vepresented by one prowissory note made by the mortgagors to the order of the mortgagee,
of even dite herewith, for the principal swn of $ 130,000.00 , with interest as provided ‘for in said note,
being payable in instalments, the Tast of which being due and payable on the first day of ___April, 2008
All payments not made when due shall bear interest thereafter until paid at 10 per cent per annun,

MORTGAGORS COVENANT AND AGREE:

That they are lawfully seized of said premises in fee simple, have good right and lawful authority to convey and
morigage the same, and that said premises are free from encumbrance; and each of the mortgagors will warrant and
defend the same forever against the lawful cluims and demands of all persons whomsoever, and this covenant shall
not be extinguished by any foreclosure hereol, but shall run with the land;

To pay all debts and moneys secured hereby when due;

Te keep the buildings and wther improvements now or heresfter existing on said premises in good repair and not to
remove or demolish or permit the removal or demolishment of any thereof; not to et or permit the cutting of timber from
said premises except for domestic use; 1o maintain and cultivate the premises in a good and husbandlike manner, using
approved methods of preserving the fertility thercof; 10 keep the orchards on said land properly irrigated, cultivated,
sprayed, pruned and cared for; not o commit or suffer waste of any kind upon said premises; not  to use or permit the
use of said premises for any unlawlul or ubjectionable purpose; and to do all acts and things necessary 1o preserve all water
rights now or herealter appurtenant to or used in connection with said premises;

To keep the buildings and other improvements now or hercalter existing on said premises in good repair; to complete
any building, structure or improvement being built or about to he built thereon, including improvements to any existing
structures; not to remove or demolish or permit the removal or demolishment of buildings and other improvements now or
hereafter existing on said premiscs; to restore promptly and in a good and workmanlike manner any building, structure or
improvement thercon which may be damaged or destroyed; not to cut or permit the cutting of timber from said premises ex-
cept for domestic use; to maintain and cultivate the premises in a good and hushandlike manner, using approved methods of

« preserving the fertility theicof; to keep the orchards on said land properly irrigated, cuftivated, sprayed, praned and cared
for; not to commit or suffef waste of any kind upon said premises; not to use or permit the use of said premises for any un-
lawful or objectionable purpose; and to do all acts or things necessary to preserve all water rights now or hereafter appurte-
nant to or used in connection with said premises,

To pay before delinquency all taxes, assessments and other charges upon said premises, including assessments upon water
company stock, and all rents, assessments and charges for water appurtenant to or used in connection with said land, and to
“deliver to the mortgagee proper receipts therefor; and to suffer no other encumbrance, charge or lien prior to the lien of this
mortgage to exist at any time ageinst said premises,

To keep all buildings insured against loss or damage by fire and such other risks in manner and form and in such com-
pany or companies and in such amounts as shall be satislactory to the mortgagee; to pay all premiums and charges on all
such insurance when due; to deposit with the mortgagee upon request all insurance policies alfecting the mortgeged premises,
with receipts showing payment of all premiums and charges affecting said policies; and that all insurance whatsoever affect-
ing the mortgaged premises shall be made payable, in ease of loss, to the mortgagee, with a mortgagee clause in favor of and
satisfactory to the mortgagee. The mortgagee shall be entitled to receive the proceeds of any loss under any such policy
which may he applied by the mortgagee upon the indebtedness hereby secured in such manner as it may clect.

If any of the mortgaged property shall be taken under right of eminent domain, the mortgagee shall be entitled at
its option to receive all compensation for the portion taken and damages to the remaining portion, to be applied by the
mortgagee upon the indebtedness hereby secured in such manner as it shall elect.

Should the mortgagors be or become in default in any of the covenants or agreements herein contained, then the
mortgagee (whether electing to declare the whole indebtedness hereby secured due and payable or not) may, at its option,
perform the same in whole or in part, and all expenditures made by the mortgagee in so doing shall draw interest at the
rate of 10 per cent,per annum, and shall be immediately rcpayable by the mortgagors without demand, and, together with
interest and costs accruing thereon, shall be secured by this mortgage.

¢"Time is material and of the essence hereof; and in case of breach of any of the covenants or agreements hereof, or
if défault,be made in the payment of any of the sums hereby secured, or if the whole or any portion of said loan shall be
expended for purpbses other than those specified in the original application therefor except, by the written permission of
said mortgagee, or if said land or any portion thereof shall be herealter included in any special assessment district, then, in
any such case, all indebtedness hereby secured, shall, at the election of the morigagee, become immediately due without
notice, and this mortgage may be foreclosed; but the failure of the mortgagee to exercise such option in any one or more
instances shall not be considered as a waiver or relinquishment of ‘the right to exercise such option upon or during the
continuance of the same or any other default.

In case of any suit to foreclose this mortgage or to collect any charge growing out of the debt hereby secured, or any
suit which the mortgagee may deem it necessary to prosecute or defend o effect o protect the lien hereof, the mortgagors
agree to pay a reasonatle sum as attorney's fees and all costs and legal expenses in connection with said suit, and further agree
to pay the reasonable costs of searching records and abstracting or insuring the title, and such sums shall be secured hereby
and included in the decree of foreclosure,

Upon or during the continuance of any default hereunder, the mortgagee shall( have the righ
iato and upon the mortgaged premises and take possession thereof, and collect the rents, issues and profi
the same, less reasonable costs of collection, upon the indebtedness hereby secured, and the mo‘rlgagee
to the appointment of & receiver to collect the rents, issues and profits of the mortgaged premises. K
profits of said premises after default are hereby assigned and mortgaged to the morigagee as addm
indebtedness herein described,

This mortgage and the note secured hereby are exesuted and delivered under and in accordance wit
i . - T PRI

of 1971 and any acts wmendatory or supplementary thereto and the regulations of the Farm Credit ‘Admnnstl
1o all the teems, conditions wnd provisions thereof, which are made a part hereof the same as if set out if full herefg

The covenants and agreements berein contained shall extend to and be binding upon the heirs. e
sitecessors and assigns of the respective parties hereto,

Gary E. Randall and Nancy Randall, husband and wife; Wayne L. Fahsholtz}
Fahsholtz, husband and wife; Douglas G. Kirby and Susan R. Kirby, husband af
Buddy E. Kness and Debra R. Kness, husband and wife, join in this mortgage f
of subjecting any right, title or interest which they may have in the mortgas
the lien of the sald mortgage, but do not assume any personal liability for &
the debt secured hereby, 3

WHEREAS, mortgagors have assigned or waived, or will assign or waive.a to the mor tch
additional security for the indebtedness described herein, certain grazing leases, re

licenses and/or privileges, to-wit: ,

Taylor Grazing for 394 AUMs.

mortgagors covenant and agree that they are the lawful owners and holders thereof L
they are free from encumbrance and have not been assigned; and mortgagors further
and agree to procure renewals thereof upon or prior to their expiration date, to exeg
instrument deemed by the mortgagee necessary to effect an assignment or waiver of g
renewals to the mortgagee, and to pay all fees and charges, and to perform all acts
necessary to preserve and keep in good standing all of said leases, permits, licenses}
privileges, and all renewals thereof; and they will take no action which would advg
affect any of such rights or their preference status thereunder and that in the event d
closure of this mortgage they will waive all claims for preference in any of such righ
demand from the purchaser of the mortgaged property at foreclosure sale, or any such
such purchaser; and further agree that the lands covered by said leases, permits, lig
and/or privileges and renewals thereof, shall at all times be operated in coniuncfid
lunds hereby mortgaged, and that neither shall be transferred to any other person sef
from the other. Any leases, permits, licenses and/or privileges which the mortgagot
the consent of the mortgagee, shall substitute for those hereinabove mentioned, shal}
subject to the provision hereof. For any breach by mortgagors of: any covenant or ag
in this paragraph contained, the mortgagee shall have the same rights and/or remedi
are available to it for the breach of any other covenant or agreement of the mortgag
this mortgage contained, including but not limited to the right to declare the entir

debt due ‘and payable. ‘

This rider is attached to and made a part of mortgage to the Federal Land Bank 6f‘§
a corporation, executed by the undersigned, dated April 23 SN

AR

Attest: /W:,c,@;

Grazing Rider No. 1
Form FLB 559
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Upon or during the continuance of any default hercunder, the mortgagee shall have the right forthwith to enter
into and upon the mortgaged premises and take possession thereof, and collect the rents, issues and profits thereof, and apply
the same, less reasonable costs of collection, upon the indebtedness hereby secured, and the mortgagee shall have the right
to the appointment of a receiver to collect the rents, issues and profits of the mortgaged premises. The rents, issues and
profits of said premises after default are hereby assigned and mortgaged to the mortgagee as additional security for the
indebtedness herein described.

This mortgage aned the note seeured hereby ure exeented and delivered under and in accordanee with the Faon Credit Act
of 1971 and any acts amendatory or supplementary thereto and the regulations of the Farm Credit Administration, and are subject
to all the terms, conditions and provisions thereof, which are made a part hereof the same as if set out if full herein,

The covenants and agreements herein contained shall extend to and be binding upon the heirs, executors, administrators,
successors and assigns of the respective parties herelo,

Gary E. Randall and Nancy Randall, husband and wife; Wayne L. Fahsholtz and Judith R.
Tahsholtz, husband and wife; Douglas G. Kirby and Susan R. Kirby, husband and wife; and
Buddy E. Kness and Debra R. Kness, husband and wife, join in this mortgage for the purpose
of subjecting any right, title or interest which they may have in the mortgage security, to
the lien of the said mortgage, but do not assume any petsonal liability for the payment of
the debt secured hereby.

el [ISR—
“

WHEREAS, mortgagors have assigned or waived, or will assign or waive to the mortgagee, as
additional security for the indebtedness described herein, certain grazing leases, permits,

licenses and/or privileges, to-wit:

Taylor Grazing for 394 AUMs,

mortgagors covenant and agree that they are the lawful owners and holders thereof and that
they are free from encumbrance and have not been assigned; and mortgagors further covenant
and agree to procure renewals thereof upon or prior to their expiration date, to execute any
instrument deemed by the mortgagee necessary fo effect an assignment or waiver of such
renewals to the mortgagee, and to pay all fees and charges, and to perform all acts and things
necessary to preserve and keep in good standing all of said leases, permits, licenses, and/or
privileges, and all renewals thereof; and they will take no action which would adversely
affect any of such rights or their preference status thereunder and that in the event of fore-
closure of this mortgage they will waive all claims for preference in any of such rights upon
demand from the purchaser of the mortgaged property at foreclosure sale, or any successor to
such purchaser; and further agree that the lands covered by said leases, permits, licenses
and/or privileges and renewals thereof, shall at all times be operated in conjunction with the
lunds hereby mortgaged, and that neither shall be transferred to any other person separately
from the other. Any leases, permits, licenses and/or privileges which the mortgagor, with
the consent of the mortgagee, shall substitute for those hereinabove mentioned, shall be
subject to the provision hereof . For any breach by mortgagors of any covenant or agreement
in this paragraph contained, the mortgagee shall have the same rights and/or remedies as
are available to it for the breach of ony other covenant or agreement of the mortgagors in
this mortgage contained, including but not limited to the right to declare the entire mortgage
debt due and payable. o

T
This rider is attached to and made a part of mortgage to the Federal Land Bank of‘QSp‘Sughb(g’

a corporation, executed by the undersigned, dated ‘ April 23 \\)\:\‘Lg«z-_ﬁ,—w'\‘ ‘
R

CIRCLE FIVE RANCH, INC.

Presidents
M I

Su‘xx’emuy'
Vice President

Grazing Rider No. 1
Form FLB 559
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Upon or during the continuance of any default hereunder, the morigagee shall hove the right forthwith to enfer
into and upon the morigaged premises and take possession thereof, and colleet the rems, issues-and profits thereof, and apply
the same, less reasonable costs of collection, upon the indebtedness hereby seeured, and the mortgagee shall have the right
to the appointment of a receiver to collect the rents, issucs and profits of the mortgaged premises. The rents, issues and
profits of said premises after default are herehy nssigned and mortgaged to the mortgagee as additional security for the
indebtedness herein described.

Thiz mortgage and the note secured herehy are sxeented and delivered under and in aceordance with the Fagm Credit Aet
of 1071 and any acts amendatory or supplementary theeeto and the regnlations of the Farm Credit Administration, and are subject
1o all the teems. conditions and provisions thereol, which are madea part hereof the same ax i set ont i fult heeein

The covenants and agreements herein contained shall extend to and he hinding upan the heire, exeeutors, administraors,

sticcessors and assigns of the respective parties hereto,

Gary E. Randall and Nancy Randall, husband and wife; Wayne L. Fahsholtz and Judith R.
Fahsholtz, husband and wife; Douglas G. Kirby and Susan R. Kirby, hughand and wife; and
Buddy E. Kness and Debra R. Kness, husband and wife, join In this mortgage for the purpose
of subjecting any right, title or intecrest which they may have Ln the mortgage security, to
the licn of the sald mortgage, but do not assume any perseooal Llability for the payment of

‘the debt secured hereby.

e i
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' WHEREAS, mortgagors have assigned or waived, or will assign or waive to the mortgugee, as
“additional security for the indebtedness described herein, certain grozing leases, permits,

licenses and/or privileges, to-wit:

Taylor Grazing for 394 AUMs.
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IN WITNESS WHEREOF, The mortgagors have hereunto set their hands the day and year first
above written.

CIRCLE FIVE RANCH, INC.

B\/“ - / ; . -,Kd é//
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Gar/? /5.1/:4(.‘1 £ [ e ﬂ /// @g\si&’%kg y 9\.,9 5 )\/
/; &J’—;/)(F/KIZ/ xscch‘hL f</ //’

(i d=>4
“Nancy Raj Sug R. Klr y

////72:1« /7\?{4/4/!7 /gnzzztac MM/)

~Wayhe 4. Falisholtz Buddy E.-Kness
CZ”&Z‘/ //J//‘—//’( ;’(_) -ft(k_,\/? K

—Jodith K. rahsholt:z Debra R. Kness
STATE OF ////u/, e

County of. / ‘4‘77’( d‘%

Louis Randall, Marien Randall, Gary E. Randall, Nancy Randall, Buddy E. Kness ¥&&

;&znmmxmxy{
‘(m:e Pre31dent

ss. On_. 5 =22~ 72>  belore me personally appeared

(o me known to be the person(s) described in and who executed the foregoing instrument, and ncknowlcdged xhut (he.) (shc)
(they) executed the same as (his) (h‘-r) (their) free act and deed. .

NOTARY PUBLIG:, "~

My Commission Expires //4}1¢‘/,’7‘? £

"

STATE OF. / T L By ‘
/ : ss. ‘ On__$-29-72 before me personeily appeared
County of [ 4;’/ i

Vayne L. Fahsholtz, Judith R. Fahsholtz,%mnﬁ{ﬁx}mmwm

to me known to be the person(s) described in and who executed the foregoing instrument, and acknowledged that (h'~) (she)

(they) executed the same as (his) (her) (their) free act and deed. / Vo7

// 7 NOTARY PUBLIC Al
My Commission Expires _4&49«‘ }’ :

o, L
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COUNTY OF. sspmmmec [ iansrttl
STATE 01?_&ze‘ma,,__.....w ‘ .

On tlusJJV‘Z/- day of
and.for the above named County and State, personally appeared.. Lol rs
and.._.ﬂ.’Z/ju.gu._-.2?;?314.:.;41./% ........................... to me known to be the. President and

Vie ¢ _2{?54_/..,/.1,@,,2 ,,,,, Seeretazy respectively of the corporation that executed the within and foregoing instrument,

_na'lgd,.';ckuo“;ledged the said instrument to be the free and voluntary act and deed of said corporation, for the

< lses and: purpgses therein mentioned, and each on oath stated that he was authorized to execute said instru-

ment, and that- the seal affixed is the corporate seal of said corporation.

D IN WITNESS WHEREOF, T have hereunto set my huand and affixed my official seal the day and year
5t first above, written. -~ /;‘ ey :

o " : , whlic for the State of 4/2,74@4/__-"

Residing at 2, M{% //é /Azf—f.é:zé

{
STATE QE., N ) \ .
\ \\ . ) ss. On W \ Cli before me personally appeared
County of AN o\ 4 b ‘r\:\ ) o4
Debra R, Kness, —ang'}a‘ﬁ_ﬁq'@ teby and Susan R, Kirby

to me known to be the person(s) described in and who pxecuted the foregoing instrument, and

ac‘kriowl.edtlg,'qd that -HreXfshe) (they) executed(b Sam g y(thdfr) free act and deed,
- ' &£ W,

O TARE-PITLIC
-
My Commission Expires % AI ﬁb

STATE OF Mypy g frven Ton, )

) ss. on Bin, /7 /972, before me personally
) g 7 appearad

County of  Alinig
-Debra-R..Knass, Douglas G. Kirby and-Susan—Rr—Kirby
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