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hereby mortgage to F[RST"FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a PFederal Corporation, here-
Inafter called "Mortgagee,” the following described real property, situtated in Klamath County, State of QOregon, and all Interest
or cstate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thercof, towit:

Lot 13 of Pract No. 1038, a resubdivision of Lots
10 thru 15 of Block 1 of MIDLAND HILLS ESTATES,
Klamath County, Oregon.
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THIS MORTGAGE IS BEING RE~RECORDED TO COMPLETE THE
ACKNOWLEDGE .

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures ) ; ) : A
which now are or hereafter may be attached to or used in conncction with said premises and which shall be construed as part of | vt 74 S ’ i |
the realty, to securc the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of ! tity [ oo ! . t bt 1

S STXTEEN. THOUS AND.. AND.NO/LOO. st — I SOV DRV O Nk OOy OOR L0 PO B

Dollars, bearing even date, principal, and interest being puyable inMpoxddyuptdionrstsd. . semi~annual -install~
ments. on._ the 23rd day.of. August..l273..the. 23xd day.of. Fehruary...1274

and_the balance,. »al_and.interest, SluRfxpeiore 18 months from

and to secure the payment of such additional moeney, if any, as may be loaned hereafter it%alﬁcenmorgn(gcoggeﬂw mortgagor or
others having an interest in the above described property as may be evidenced by o note or notes.  If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may crodit payments recelved by it upon any of sald notes, or part of
any payment on one note and part ou another, as the mortgagee may clect,

Tho morlgagor covenants that he will kecop the buildings now or hereaftnr etected on sald mostjaged property continuously ~insured
aqalnst loss by fire or other hazards, in such companies as the motlgayen may diroct, In an amount not jess than the face of this morigage,
with loss payable flrst to the mortgagoe to the full amount of sald fndebladness and thon o (he morlgagor; all policies to bo held by the
morlguges, The morlgugor hereby ussigns 1o tho mortgugoe all right in il pohcies of insurance carried upon sald properly and In caso of
insy or damage to the property insured, the moitgager hereby appotnts the mortyadee as his agent to settle and adiust such loss or damago
and apply the proceeds, or so much therenf as may be necessary, in payment of said Indebtedness, In tho event of foreciosure all right
of X:h(a mortgagor in all polictes  thon in forco shall pass to the marigagee thereby giving sad mottgagee the right to assign and trunsfer suid
pollcios.

M=

The motgager furiher covenants fhat the bulldimg or Imildings now o or e er ereetesd npon sudd prembes shall be Sept I gomd repale, pot altered, extended,
reposed ar demollshed withont the weitlen consent of the mortgagee, and te complele all abdings i course of constielion ot hereafler constyueted hereon within slx
momhis from the date hereol or t ate construction I« hereafter enmmeneel, The moptigagor serees by when due, all taxes, assessments, and charges of every kind
Tesked or s I against sald premdses, or upon this norl ¢ or the tote and-or the indebtedness which ccures nroany leusactlons in eonbectlon therewlth o any uther
lien which may izl (o be prior to the Um of thls mortgage or which heeomes o prior len By operatlon of law; and to pay premlms on any e insurance poliey
W may be assigned as furthee seeurfty to moitgages; (hat (or the parpsse of prskling regufarly for the prompt payment of afl taxes, assessments and - governmental

ew Jesled or sseil ngatist the mortgged property  and usuranee premlems while v opart af . the Indebtedness secured  herehy  remains unpaid, mortgagor - will
1 o the martgagee on the date fostallments o petneipal aned interest are payable an amount equab fo 1212 of ssidd yearly eharges, NooAnterest sl be paid mor-
tgagor my sald amount, and sabd amounts are bereby pledged to mortgagee s additional security for the payment of this mortgage e the note berehy securedl.

R~

Shoulil the mortgagor fail to"keep any of the feregolng covenants, (hen the murtgagee ey perform thens, without waiving any other right or remedy hereln given for
any sueh bresehs and all expenditures in that bebalf khall be seeured by this morfgige and shall dwar nderest Ju accordance with the terms of o certain promissory hote of
even date fierewith and be repavable by the mortgagor on demand,

In caze of default In the puxmunl of any installmont of said dobt, or of a breach of any of the covonants herein or contained (n the
application for loan executed by tho. mortgagor, then the entire debt hereby secured shall, at the mortgugee’s option, become Immadiately
due without notice, and this mortgyage may be foreclosed,

The mortgagor shall pay the morlgagee a reasonable sum as attornoys fees in any suit which the morigageo defends or prosscutes to
protect the lien hereof or to foreclose this mortgage; and shall pay the cosis and disbursements allowed by law and shall pay the cost of
searching records and abstracling some; which sums shall be secured hereby and may be included in the decreo of foroclosure. Upon bringing
uction o foreclose this morigage or at any time while such proceeding is pending, tho mortgagee, withou! notice, may apply for and secure
the appointment of ¢ receiver for the morigared property or any part thereof and the income, rents and profits therefrom.

The morigagor consenis o a porsonal deficloncy judgment for any part of the debt hereby secured which shall not be paid by the sale
of said property.

Words used in this mortgage in the prosent tense shall include the future tonse; and in the 1 shall include the f and
nenter genders; and in the singular shall "include the p}urul; and In the plural shall include the singular.

Each of the covenanis: and agreemonts heroin “shall be binding upon all successors in interest of each of the morlgagors,’ and each
shall inure to the benslit of any successors in interest of the mortgagee.

Dated at Klamath Falls, Oregon, thls 23rd ™ du/y/'
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STATE OF OREGON i“s
County of Klamath

> .
THIS CERTIFIES, that on this N ootdhec..... day of EFebruary

A, D, 191; bejore . me, the undersigned, o Notary Public for sald stale personally appeared the within named

A el Ky -
"~" EVERETT L. LEACH AND- PATRICIA C. LEACH, husband and wife

: g . " IR ‘
lo mo_kr_fow Y lc].ga"'ﬂ;‘ onilcal “porsonS..... described in and who execuled the within insirument and acknowledged to me that .
exocuted; the sama lrnol‘ and #oluntarily for the purposes therein expressed.

- : -
IN TE}TK’MONY V{EEREOP, { have herounto set my hand and official seal Ae> day and year last above written.
R N} B M .
A P

v Notary Public for tho State of Oregon
Reaiding at Klamath Falls, Oroqon,
My commission expires; _ <. /,/, ¢
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