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THIS TRUST DEED, made this.24tPday of ...
JOSEPH J. NORK and MARIANNE A. NORK, husband and wife

TRUST DEED

., between

ey a8 grantor, Willlam Ganong, JXr. | as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

S R

WITNESSETH: : o T

) e 2 & [
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the Loy : o o ! ’ ifv‘ P
ik

property in Klamath County, Oregon, described as: P ‘ lll‘
! s f y

FRa ‘ 1 4
Tract 3, Block 5 of FIRST ADDITION TO ALTAMONT ACRES, oo L ’f'zjv e :‘yj'\

ki)
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Klamath County, Oregon.

B ]

which said described real property does not exceed three acres, togethor with all and singular the appurtenances, fonements, heredilamonts,
renls, issues, profits, water rights and other rights, easements or priviloges now or hereafter bolonglng to, derived fiom or in anywise apper
laining to the above described premises, and all plumbing, lighting, heating, ventilating, aircenditioning, refrigerating, waiering and irrigation
apparatus, equipmont and fixtures, together with all awnings, venetiun blinds, floor covering in placa such as wallto-wall carpeting and lino-
loum, shades and built-in ranges, dishwashors and other bulltdn appliances now or heredfler installed in or used in connection with the above
described premises, including all interest therein which the grantor has or may horeafier acquire, for the purpose of securing performance of

GHT THQUSAND EIVE HUNDRED AND
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0
{3... 1500 -00) Dollars, with Interest thereon according to the torms ‘of a "promissory noto of oven dato horowith, payable to the
beneticlary or order und made by grantor,.nrincipal and interest being payable in monthly instaliments ¢f .. commencing
i 3 une 516 lQﬁ

This trust deed shall further secure the payment of such ndditfonal money,
it any, as may Lo lonned hereafter by the beneficiary to the grantor or athers
having an interest tn the above described fn‘upert . A3 mny be evidenced by n
note or notes, 1f the indehtedness secured by lh{s trust, deed s evidenced by
more than one note, the beneficlary @ credit payments received by 1t upon
any of enld notes or part of any payment on ene note and part. on another,
as tho heneficlary may elect,

The ‘grantor herchy covenants to and with the trustee and the benefielary
herely that the snit premiscs and property conveyed by this trist deed are
tree andd elear of mil encumbrances amd that the grantor will amd Jids beirs,
exeetors and administrators shall warrant and defend his sald [title thereto
ngatnst the claling of all persons whomsoever,

The grantor covenanls and agrees to pay sahl note necording to the terms
thervof amd, when due, all taxes, assessments and other charges levied ngainsgt
snid property; to keep sald property free from all encumbrances haviag pres
cedence over this trust deed; to complete all bulldings i course of construction
or hereafter construeted on sald pretidses within sis months from the date
horeof or the date construction i3 hereafter commienced: to repair and restore
promptly (ol dn good workinanlike manner any huilding _or {uprovemnent on
said property which may be damaged or destroged and pay, whea due, all
costs incurred therefor; to allow beneficinry to tnspect sald property at all
times during construction; to replace any work or materials uusatisfactory to
beneficlary within fifteen duys after writien notice from beneficlary of stich
fact: not to remove or building or Imorovements now or hereafter
constructed on sald premises; keop all Buildings and improvements now or
horeafter erceled upon said property i goud repair and to commit or suffer
no waste of sabd premilses; to keep ali bulldings, property and improvements
now or hereafter erceted on sald premises continuously tnsured against loss
by fire or such other hazapds ns the beneficinry may from time to time require,
In 1 sum not less than the orlginal principal sum of the note or obligntion
seenred by this frust deed, In a compnny or compunles acceptabie to the hene.
ficiary, and to dellver Lhe artginal policy of Insuranee fn correet formn sl with
approved loss payable clause In favor of the henefleiary attached amd with
premium pald, to the !lrlnclpnl place of ‘business of fhe beneficiary at lenst
fiftecn tayse prior to the effeetive date of any such policy of insurance. If
sald policy of Insurance is not so tendered, the beneficlary may in its own
discretion obtain insurance for the henefit of the beneficiary, wihich insurance
S'IH"\”‘ In-] non-cancellable by the grantor durlng the full term of the policy thus
abtained,

in order to provide reguinely for the prompt payment of snld tnxes, nascss.
menla or other charges and ingirance premiums, the grantor agrees to pay to
the hvm-rlclnr‘v, together with and in addition to the umnthlf' payments of
yrineipal and Interest payable under the terms of the note or ob fgation secured
Incrchy. an -amount cqual-to oue-twelfth (1/12th) of the taxes, assessments and
ather charges due and payable with reapect to said property within ench auceend-
fng twelve wonths, and also onc-thirty-sixth (1/36th) of the insurance premiwns
paynble swith respect to sald property within each sheeceiling three years while
thfs trust deed remadns tn effect, ns estimated and directed by the heneficlary,
such sums o he credited to the prineipal of the loan .untll required for the
severnl purposes thercof and shall thereupon be charged to the principal of the
toan: or, nt the optlon of the benefictary, the swma so paid shall he held by
the heneficinry it trust as n reserve account, without interest, to pay . eald
premiums, taxes, nssessments or other charges' when they shall become due
and payable.

While the grantor is to pry any and all taxes, nasessments and other
charges levied or assessed ngainst sabd property, or any part thercof, belore
the same begin to bear fnterest and nlso to pay premlums on all Insurnnece
polieles upon anld property, snch payments are to be made through the bene-
ficiary, a# aforesnid, The grantor “hereby authorizes the heneficinry to pay
nue{ N taxes, nssessments and other charges levied or imposed agninst
sl _property In the amounts ns shown by the statements thereof furnished
by the collector of such taxes, assessmenta or other charges, and to {my the
fnsurance premiums in the nmounts shown on the statements submltted by
the insurance carriers or thelr representatives, and to charge snld sums to the
rincipal of the loan or to withdraw the sums which may he required from
fhu reserve account, it any, established -for that purpose. : The grantor agrees
fn no event to heid the beneficlary responsible for fallure to have nny insur
ance wrltten or for any loss or. damage growing out of a defect in “any in-
surance ‘pollcy,- and the beneflelary herehy 1s authorized, In the event of any
loss, to compromise and scttle with any. insurance company and to nrpl any
such insurance recefpts uPon the obllgations sccured by . this trust deed. -In
computing -tho amount of the Indebtedness for payment and antisfaction in
full or upon sale or other acqulsition of the property by the heneflclary after

defutil, any balanee remaining in the reserve account shall he credited to the
indehieduess, 1 the reserve gecount for taxes, assessutents, insurance rremlums
and other eharges is nob sufficient at any time for the payment of such charges
as they becoms due, the granfor «hall pay the deficit to the bensficlary upon
demand, and i not paid within ten days after sueh demnnd, the teneflcinry
lnllf' at e option add the amount of such defleit to the principsl of the
ohtlgation seeured hereby,

Should the grantor fail fo keep any of the forepoing covennnts, then the
benefleinry may at its option earry ont the same, and all fta expenditures there.
for shatl draw’ Interest at the rate speciticd in the vole, shall he repayable by
the grintor on demunl and shall be secured by the lien of this trust deed. In
thia connectlon, the benefielary shal) hnve the right In it diseretion to conmplete
any huprovements made on gabt premises and also to make such repaies to ankd
property as in its sole diseretion 1t may dvem neesssnry or advisable,

The grantor further agrees to comply with afl laws, ondinances, regulitions,
covenants, conditlons und restrictions affecting sald properts; (o pay alt costy,
fees and expenses of this tnst, Including the cost of title weatel, ns well Tas
the other costs amd expenses of (he truslee ineurrsl In connection wlth ar
in enforeing Lhis obligation, and trustee's sl attorney’s fees netnnlly incurred;
to appear in und defend any netion or progeeding purposting to affect the secure
Ity hereof or the rights or powers of lﬁu- beneficlary or tontstes; and ta_pay ali
costs and expenses, including cost of evidenee of title and aitorney's feea In n
prasonadle sune to be tised by the caurt, In any sueh actlon or proceeding in
which the heneficlary or trustee may appore and in any suit brought by hene-
f]lrlnlr,\' to foreclose this deed, amd nl) sald sums shall Be sccureid by this trusy
deed,

The Benefictary will furnish to the granfor on written reguest therefor an
annund statement of acconnt. but. shall not be oblignted or required to furnish
any further siatements of account.

It ts mutually agreed that:

L in the event thnt aay portlon or ail of safd property shall he taken
under 'the right. of cminent donaln or condemnation, the heneficinry shall have
the tight to commence, prosecute in its own name, appear in or defend any ace
tion or proceedings, or (o make any compromise or sebtiement In conneetion with
gueh faklng and, (0 @b so elects, to require that all or any portion of the noney's
|u\f'nhh- us compensation for such taking, which are In excess of the amount re-
quired to pay all reasonabls costs, expenses and nttorney’s fees necessarily pald
or lneurred by the grantor in such proceedings, shall be pabd to the beneliciary
and applied by it first upon any reasonable eosts and expenses and aftornes's
foes necessarily paid or incarred hf' the heneficlary in such proceedings, and the
halanee appied upon the Indebiedness secured hereby: and the grantor agrees,
ab its own expense, to take such actlons and execute such instruments ns shall
b ncctc-ssnry in obtaining such compensntion, proniptly upon the hencliciary’s
request,

2, AL any time and from time to time uzmn written request of the bene.
flelnry, payient of its fees and presentation of this deed nnd the note for en.
dorsement (In case of full reconveyance, for eanceilation), without alfecting the
Hinbllity of any person for Lhe payment of the Indebtedneas, the trostee may (a)
eonsent, to. the making of any map or plat of sald property; (b) join fn granting
any casement or ereating and restrictfon thereon, (¢) Joln fn any subordination
or other agreement affecting this deed or the lien or charge hereof; (d) reconvey,
withont, warranty, nll ar any part of the property. The grantee (n any reconvey.
ance may be described s the “person or persons legally entitled thereto” and
the reeituls thervin of any matters or facts sholl be conclusive s\raor of the
trithininess thereof, Trustee's fees for any of the services in thls paragraph
shall ho $5.00.

8. As additional securlty, grantor herehy asslgns to heneficiary during the
continunnee of there trusts sll rents,. Issues, royalties and profits” of the pro.
perty affected by this deed and of any personal ‘property toeated thereon, Until
grantor shall default o the payment ‘of any indebtedness secured hereby or in
the performance of any ngreement hereunder, grantor shall have the right to col-
fect ail such rents, iasuca, royalties and profits earned prior to default as they
hecome die and payable, Upon any default by the grantor hereunder, the bene.
ficiary may at nny time without notlee, either in person, hy agent or by n.re-
celver Lo he appointed by a courl, and without regard to {ho adequacy of any
scchrity for the indebtedness hereby secured, enter upon and take possession of
salil property, or any part thereof, fn its own name sue for or otherwlse collect
tho rents, (3sucs and profits, Including those past due and unpald, and apply
the. snme, lean costs and expenses of operation and collection, Inclwding renson.
able attorney's fees, upon any indchtedness securcd hereby, and [n such order
as the beneflelary may determine, -
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4. The entering upon and taking poasession of sald property, ths collection nounceinent at the time tixed b{ the preceding postponemont, The trustee shall
of such rents, issues and profits or the proceeds of fire and other [nsurance pol:  dellver to the purchasor bls deod In form ns required by law, conveylng the pro-
icles or compensation or awards for any tnking or itamago of the property, and porty s sold, “hut without' any covenant or warranty, expresa or {mplled. The
tho applieation or relense thereof, ns a oresnld, shall not cure or walve any do. recitals fn the deed of any nintters or facts shall ho concluslva proof of the
fault or notlce of default hereunder or fnvalidate any act done pursuant to truthtuluess thereof, Any person, excluding the trustee but including the grantor
such notlce, nmd the henefielnry, may purchise nt the sale,

6. The grantor shall notlty heneticlary In writlng of any aale or con- 0. When the Trustee sells pursuant to the powers provided hereln, the
trnct for sale of the above descrlbed Property and furnish heneficlary on a Lrustee shall npply the proceeds of the Lrusteo's sie an follows: (1) To
form nuprlled It with such personnl information wnccrnlnf tho purchnser na the expenses of the sala Including tho compensation of the trustce, and o
would ordinarily be required of o new loan applicant and shall pny bensticlary rensonnble charge by the attorney,  (2) To the ohllgation sccured by the
u servies charge, trust deed, (1) To all persons having recorded  llens aubdequent to the
intereats of the trastee In the trust deed as thelr interests appenr in the
6. Time i2 of the esacnce of this Justrument and upon default by the  order of (heir priotity.  (4) The surplus, {f any, to the grantor of the trust
grantor In pnyment of any indehtedness secured herehy or In performance of any deed or to Wiy sueecssor tn Interest entltled o soch surplus,
agreement hereunder, the beneficiary may declare all sums secured herehy e
medintely due nnd payable by delivery to the trustee of written notics of detanit 10. For nuy reason pennitted by law, the beneticiary may from time (o
and election to seli the trust property, which notice trustee shall cause to be time appoint a suceessor or successors fo any trustee muned herein, or to any
duly filed for record, Upon dellvers of anid notlee of default and electlon to sell, sueeessor Lrastee appolnted hereander, Upon such appolntment aund without von.
the benetlelary shall deposit with the trustee this trust deed and all promissory veyanee (o the suceessor trustes, the atfer shall be vented with all title, powers
notes and documents evidenaing expenditures scenred herehy, wherenpon the amld duties conferred upon any trusteo herein named or appointed hereunder, Fach
trustees shall fix the time and place of sale nnd give notice thercol as then such nppolntinent and substitutlon shall be mnde by written fnstrument exceuted
required by law, by the beneficiary, containtng referenen (o thiy Leust deed nnd its place of
record, which, when recorded in the office of the county clerk or resorder of the
7. After default and any time prior to five days before” the date set enunty or cotthties In which the property situated, shnll be conclusive proot of
by the Trustee for the Trastee’s wale, the graontor or other - person 8o rroper appolntiment of the successor trustee, A . . .
privileged may pay the entlre amount (hen due under this trust “decd and 1 : — v o o (RN Bt :\“"t’“"i‘l'w.irﬂ'»-'xlv R Elvss
i
i

the ohligations secured thereby {Including costs and expenses actually tucurred 11 Trustee aecepts this frust when this deed, duly executed and acknow.

In enforeing the terms of  the obligntlon and trustee's and attorney’s fues ledlged I8 tade o publi card, a8 provided by taw, The tenstee Is not obligated

not exceeding $50.00 ench) other than such portion of the principal a8 would to lmtlfy any party hereto of pending sale under an other deed of truat ar of

not then be due had no default oceurred nnd therehy cure the default, any action or proceeding in which the granter, bene, ietary or trustee shall bhe a
party unless such aetlon or proceeding (s brought by ihe truster.

’ yoe Ny b FORM HNo. .

8. After the lapse of such time an may then be required by Jaw followling 1967 :
the recordafion of safd notleo of dofault and giving of sald notice of sale, the 12 This deed applies o, inares o the benefit of, and bluds all parties :
trustec shall sell sald property at the time and place fixed by him In sald notice hereto, thike hegrs, legatees devisees, admintatrators, executors, successors nnd
of sale, either ns a whole or in ncrnrnte parcels, and in such order ag he may de. wastuna, The term “beneficiary™ shall mean the holder and  owner, dneluding
tormine, at publie nuctlon to the highest bidder for cash, in lawful money of the lllmlnw, of the nate aecurnd hereby, whother or aot named as g heneficinry
Unlted States, payablo at the time of sale. Trusteo muy postpous sale of all or wreln, Tu construlng this deed nnd whenever the confext so requires, the s
any portlon of arld property by public announcement at sich time and place of euline gender tncludes the feminine and for newier, und the slnguliae pumber jne
sale and from time to time thereafter may postponoe the sale by publlc an. chitdes the plaral,

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the day and year fifst above written.

z /, . (SEAL)

STATE OF OREGON
County of Klamath 89 ) (_/c/(

THIS IS TO CERTIFY that on this “:‘? ... day of USRS Yt 4O ey 18 73 bolore me, the undersigned, a
Notary Public 1n,q'n'<‘i for sald county and state, personally appeared the within named

. JQSEPH: J. NORK.and. MARIANNE_A..NORK, husband and. wife.
o me p'zﬁ'x{ér;dll'y“)éno'?l_, ‘Lo“bo the Identical individual .. named in and who exocuted the foroqoing instrument and acknowledged to mo that

executod !ho"s.g'qi.‘g freely and voluntarlly for the uses and purposos thorein expressed.

I

[N:‘rEﬁT’IMdNY'W}IEI'IEOF, I have hereunto set my hand and aifixed my?ﬁﬂgl soal the day anwar last abova written.
a8 H %

EYIE

Ly s ,\/?:/44<;‘§/ //%zﬂow ,_

Notary Public (or- Orogon //—/Z , 7 L/ o

My commlssion expires:

Loan No. o . R STATE OF OREGON l L | l\
oD e st At i

County of Klamath f s
TRUST DEED

I certify that the within instrument ’

was recelved for record on the 3lst I

day of  Hay . . o0 1973, :

R ooc T at 11:15 o'clock AM., and recorded
L in book M 73 . | on page. 6560

Grantor LAGEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & veeRs Witness my hand and seal of County
LOAN ASSOCIATION : aftixed.
Beneficlary

A M.,
After Recording Return To: USRS £

FIRST FEDERAL SAVINGS  Couniy Clerk

540 Main St.
Klamath FaH:, Oregon By w’g")»'—& L)M el
Q; Doputy

REQUEST FOR FULL RECONVEYANCE

To bo used only when obligations have been pald.

TO: Willlam Ganong..................., Trustee

The undersigned is the logal owner and holder of all {ndeblecness secured by the foregoing trust deed. All sums securod by sald trust deed
have been fully pald and satllsfied. You hereby are direcled, on payment lo you of any sums owing to you under the terms of sald trust deed or
pursuant to statute, to cancel all evidences of indebledness secured by sald trust deed (which are deliversd to you herewith logethor with said
trust deed) and to reconvey, without warranty, to the partios designated by the terms of satd trust deed the esiale now held by you under tha.
same.

First Federal Savings and Loan Association, Beneficiary

by




