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TRUST DEED - e ]

made lhls,30f‘}.1.day [ ST evesmea e e 8 s 19 73, between
(0) NDA R. JOLLIFF, hggyjnd Egd wi

S S U , as grantor, William Ganong, JY+ , usirustee, and
FIRST FEDERAL SAV NGS AND LOAN BSS0 lamath Falls, Oregon, o corporation orgemized and
oxisting under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor {rrevocably. grants, bargains, sells and conveys o the irustes, in trust, with power ol sale, the
property in Klamath County, Qregon, described as:

A parcel of land lying in the NEL sWwk of Section 36, Township
18 south, Range 9 East of the Willamette Meridian, described
as follows:

Beginning at a point on the East line of McClellan Drive 253.43
feet South 00° 16' East from the Northeast corner of the recorded
plat of First addition to Moyina: thence North 89° 44' past 120
feet: thence south 00° 16' gast 100 feet: thence South g89° 44
Wwest 120 feet to the East line of McClellan Drive; thence North
00° 16' West 100 feet to the point of beginning.

which said described real property does not oxcoed three acres, together with all and singular the appurlenances, tenoments, heredilaments,.
ronts, issues, profits, ghts and other righls, oasements orf privileges now or heteafter| balenging 1o, derived from or in anywise apper
taining to the above described premises, and all plumbing, {ighting, heating, vontilating, air-conditloning: rofrigerating, wateting and lrsigation
apparatus, equipment and fixtures, togother with all awnings, venetian blinds, floer covering in place such as wall-to-well carpeting and lno
loum, shades and builtdn ranges, dishwashers and other bulitin appliunces now or hereaftor instaliod Inof used in conpection with the above.
described premises, including all interest thorein which the grantor has or may herealter acquire, for the purpose of secuting porformance of

each agreemont of the grantor herein contained and the payment of tho sum o(.m&N.EY—ONE THOUS D AND NO/lOO it
6. 21000

K _...) Dollars, with interest thereon according to the terms of '@ promissory note of even datiigevz“% payable to the
A TE A e

b.aaneﬂciar'y or order and mudo‘f&ily tiglor, 7( commoncing

Lgcipal and interest being payable n monthly instaliments of §.
19...L.2.

This trust deed shall further securc the payment of such ndditlonal money, defanit, any balnnee romaining in the Feserve aceount shall be credited o the
it any, ns may be loaned herenfter by the beneflclary to the grantor or others tndehedness, 11 thes resepyve neeount for taxed, pasesapients, fnaurance rrl-mlums
having an {nterest in the above deseribed F rty, a8 may be evidenced by o and other charges 19008 sutficlent at any time for the payment of such chnrges
note or notes. 1t the imfebledness secured evidenced by aathey becote dur, the grantor shall pay the deficlt the beneficinry upon
more than one note, the henelicinry may eroed a recelved by iU upon demnndsand {f not” pald within tet ays aftel c] patd, the heneflelary
any of said notes or part of any payment on one and part on another, nmr wt it option add the atsount ol such deficit to the principal of the
as the Leneflclary may elect. anllgation ateured herehy,

The grantor hereby covenants to and with the trustee ,lmd the Leneficlary should the granter fait to keep un?’ of the foregoing covenanty, then the
e

hereln that the suhil praniscs and property conveyed by tis Lrust deed are Teneficiary may oL its option carry out the wae, and all (s expenditures there-
free and clear of nit encambranees and Lhat the weantor will nnd Wi helrs, tor ahall draw inteest at the rate apecifled i ihe note, ehall ‘be repayable by
executors and administrators shall warrant and defend his snfd tltle thercto {he grantor of demand aml shafl be seeured by the lien of this trust deed. In
agninst the claitns ‘of nll persons whotsoeyer, this connection, the beneticlary shall have the right in its diseretion to complete
any improvements e on anfl premises and also 1o wake such repuira o suld
The grantor covenanis and agrees to pay sald note aecording to the terms propurty as in its sote discretion ft may deem DECCSKATY or advisable.
therenf and, when dne, ali taxes, nasessinents and other chnrges fevied agalnst
snid property; to keep snid property trea feom all encmnbrances having pre- Phe grantor further agrees to gomply with afl laws, erdinanees, regulations,
cedence over this grust deed; to complete allzbuildings ln gourde of constrietion covenantr, conditivng and reatrictions affecting sold property s 40 wmy nll costs,
or hereafter constructed on gl premiaes within &lx months from the date fr-ea atdd expenses of Wiia trust, iucluding the cost of title seurely, it well na
hereat or the dute construction {9 herenfler commenced ;- Lo repnir and restore the other costs pril expenses ot the trustee nenrred In ponnection with or
promptly and in gond workmantike  mannee any huikiing or finprovement ou in enforciog this ubligation, and trustee’s noit attorney's fees wetundly {neurred ¢
sald property which may he damaged or destroyed and P, when e, Bl to appear inand defend any aetion of procreding purporting to affect the securs
fneurred’ therefors to allow beneficiary to inspeet sald property ab all ity liereol or the rights op powers of the beneficiary or tristers and to pay all
cs chiflag constractiony to replaee any wark op tateriald unsutisinctory to eodls winl exprnses, inctuding cast of ovidence oe title and altorney's fees i 2
ticinry within firteen days’ after written notice from heneticlary of auch wxenable s to be fixed by the court, in any auch action or proceeding 11
fnct: pot Lo TEHIDYE or destroy any provements now of heeeafter ‘hich the beneficlury of Lrislee 1ay appear and In ony sult brought by tenes
constracted o anid premtses; 10 KEE s apd Loprovementa now or ry to foreclose ihts deed, and afl snLl aums shafl Do sectired by this trast
hereafter erected upon snid pm\r( cpair and o commit or suffer tevdd,
no waste of snlid premises; to ol Luildings, property and lmprovements
pow ot hereafbee erected on sald promis continuously insured apainat loss Phe heneficinry will furndsh to the arantor o weitten roquest therefor i
by fire or suchl oiher hazasds & the beneficlirs to thne require, annual statement of aceonnt but shall not he obflgated or required o furish
i n sum ot less than the orfginal pringipal sum of the te or ohligatlon any further stntements of account,
geetred by this trust deed, in a compuny or companies acceptable to the henes
ficiary, und to deliver the originat policy of Insurance in correct form and with 1t 18 wntuslly ngreed thatt
_approved loss payable elntist in faver of the heneficinry attached and with . N
premium paid, to the ‘)rlnclpul place of hushiess o the beneficlary. nt least I, fu the cyentothat any portion or aif of gall property shall e taken
fitteen days prior 1o the effective date of any sueh policy of ingnrance, it aniler. the bt of eminent doinain of condemnation, the beneficiary shall have
anid poiicy of insurance is nob 80 tendered, the heneficlary may In lts own the right to commence, proseeute tn its own name, ippesr v or defend nny aes
Jiscretion obtnaln Insurance for the benefit of the henefielary, which insurance tion or proceedings, or Lo fike any compromise 8 settlement. in conncetion wigh
shall he non-cancellable by the geantor during the full termn of the pollcy thus such taklng and, if it so clects, to require that all or any partinn of the money’s
obtained. i payable a8 compensation for such taking, which are in excess of the amount res
qulroll 1o pay all rensonnble - costs, exp s and attoraey’s fres necessarily paid
in order Lo provide regularly for the prompt payment of snbd tnxes, assess- ar dneurred Dy the grantor In such proccedings, shall he prid to the heneficiary
et or other sharges and Inairance premiums, the grantor agrees to pay to wnd appied Dy it first upon aay ronsonnble costs nud PXpCNSCS and_attorness
tho heneficiarys together with and in addition to the monthly payments of funs necessurily pald or {uenrred by the beneficlary in such proceedinygs, and the
srincipal snd ntercst payable 3 s terms of the note or ohi’lunlkm seeured balnnce npplied upon tlwllmlv!m-dnf‘ss secured herebyy nnd the grantor ngrees,

herehy amount, equal to oneLwe J12th) of the taxes, nasessmients and al Ita own expense, to take such actions and execute such Instruments ns shn}!
other wes due and payrbie \with respect to sald property within each rucceed- be neeessary In obtaining such compensation promptly upon the heneficlary’s
Ing Ll\vulvul xlnnnths. lt:l’ll nln?lu|m~u|lréy-slr?‘llhl (l/ﬂnlth) of ﬂ“» Ius‘\llrrmcc prcmhlnns request.
piyable with_respect 07 sl prERTLY \Within éach succeeding three yenrs, SO s, At any tme and from ime to i 6 on wrltten request of the bene-
this trust deed remining o effect, ns Icstllml\tc((l nln:‘l directed ‘hy tlhu hr:;mrﬂclnry._ ticlury, p,\y",..“)t t,( its fecs and |)rct\entu‘llnn of this deed and the note for el
guch sums 10 e Cre . “Drincipal ‘of the lonn unth required for B¢ dorscinent (in caso of ful e vaynner, for cancellation), withaut affecting the
ﬁuvcr‘ul purpnsl!s thereo! n;ul ahall tl‘|{(‘-rn\||mn llac. charged to : I 'prlucllwl\l "fl‘{'“ \nhility of any person tor the payment of the indebtedness, the trustee may (1)
foan: or, ab the optlon of the bons ciary, the st s l;“t'll shalt bo held by consent to, the making of nny mnp o piat i property’ () Join in granting
the nencticiary In trust ns i reseits nccount, without, I treat, o pny snid o ensenient or creating nid teatriction thereon, (¢) join In an subordinntion
premiuns, tages, assesunents or ‘other charges when they shafl becoue duo o pther agrrement affucting this o the llen of charge hereof; (1) recontedy
and payable. withotib w.'\‘rrnnlty, l|ll|l xlur nny‘ part of the property. "I‘hnl{.:rrlnlﬁnuln| nLr)\y recwweyi
" ance il e describea as . the “Dl'rﬂﬂ[l or [)01’!0"5 egnlly oh (] ereto'’ and
churgL‘-Xhl‘v‘;‘:’lc'(llwar“ri:?:g:av{? :sg'lllx’l‘:{ -"'a(ﬁ ?»I;gpcnrltlvmi;(reshn[;vss;’:!:»’g'"‘:]ﬁ:,er“,?d |,°,,t,l(',$£ the rccllynls thereln ol nny matters or foels shall he conclusive root of the
3 d ninat & LYy i 1 » be q 3 T o s s gerviee "
the snme begin to hear Interest nunl nlso to pay premiums on il Insurance :;l'x“l,‘l'(l‘:é"‘s’;‘“oou""“‘{' Trisiec's fees for uny of the scrvices Ju thls paragraph
. nolicies upon said property, guch payments are ta he made through the bhene. - ot
\einry, ns aforesaid,  The grantor herehy,- nuthorizes the beneflelnry o pay 4 As additional securlty, grantar hereby naslgns to heneficlary during the
an Il tnxes, assessments and other charges levied or Imposed agn nst  contlnuance of these trusta nll-rents, issues, royalties nnd profits of the pro-
fic nmounts as shown by the statements thereof furnished  perty affected by this deed and of any personal ‘property located thereon. Until
Iy the collector of such tnxes, nsscisments or other charges, and to th Lrnntor shall defagit In the pryment of any. [ndebtedness secured herehy er In
surauce premiums in the wmounts shown “on the statements subm! the performance of any agreement hereunder, grantor ahanll fave the right to col
carriers or thelr representutives, snfd sums to lect all such rents, issued, 10 and profits earned prior to default ds they
principul of tt %o withdraw thoe -sums- whic hecome due and payable, Upo fofault by the grantor hereunder, the bene-
Phe reaerve account, M anys cstabilahed for 1 : ficinry mny at nny thine without notlee, either in persony }
hold the Beneficiar colver to he appointed by | court, and without rega
any loss or oo tefe gocurity for the indebtedness hereby secured, enter upon And t
surance policy, the benellelary her 1 3 e anld property, or any part_thereof, "I its own name suc for
loss, to compromise and scttle with any d ipany and to # {he rents, lasues and profits, including \hose past_ due and unpald, 8
such indurance reccipts upon the obligntions secured by this trust deed. In ihe same, loss costs and expenses of operation and collcctlon, Including renson-
tomputing_the amount o the Indehtedness for payment and atiafaction in  able attorney's fees, upon any indebtedness Jecured hereby, and-In such order
il or upon sale or other acquisition of the property by the beneflefary aftor ns the I)cncylclnry may determine,

all Operay,
Secire



4, The entering upon and taking povsesalon of said property, the collugtion
of such rents, lssucs and profits or the proceeds of fre and other Insurance pol-
feles or compensation or awnrds for any taking or damago of the property, and
the applicatlon or relenso thercof, ns aforesald, shall not cure or walve any .de-
fnu'lb ur“uotlcn of default hercunder or invalidate by act dons pursuant to
auch notlce,

6. The grantor shall notify beneflclary In writing of any sale or con.
tract for salo of the above described property and furnlsh  beneficlary on n
form supplicd It with auch personnl [nformatlon wncerulng tho purchnser ns
would ordinarily Le required of a aew loan applicant and shall pay beneficlary
a serviee charge,

8. Tlme Is of the essence of thls nstrutnent and upon defaull by the
grantor in payment of nny indebtedness sceured hereby or In performance of any
agreement hereunder, the beneficiary may declare all suma secured herehy ims
mudiately due and payable by delivery to the trustes of weitten notlee of default
and election to sell the trust property, which notlce trusiee shall cause to he
duly filed for reeord. Upon dellvery of ‘suid notice of default and clectlon to sclf,
the Lenefleinry shall deposit with ‘the trustee thils trust, deed and all promissory
notes and o ts evidencl expenditures accured hereby, whercupon the
trusteca shall fix the time and plrce of sale and give notice’ thereof as then
required by Inw,

7. After default and any thoe prior to five daye before the date set
by the Trustee for the Tristee’s sale, the geantor or other person 80
privileged may pay the entire amount then due -under this trust deed and
the obligations sccured umrchr (including costs and expenaes actunily Incurred
In enforelng the terms of the obligatlon and trustee's and attorney's fers
not exceeding $50.00 each) other than such portion of the principal s woutd
not then be due had no defalt oceurred and thereby eure the default.

8, After the lapse of such thne as may then be required hy law followIng
the recordation of suld notice of default nnd giving of anld notice of snle, the
trustec shall sell sald property at the time and place Hxed by him In sald notice
of sale, elther ag n wholo or [n nc}mmm parcels, and In such order as he may de.
termine, ntb public nuctlon 1o the highest bldder for ensh, In lawtul money of the
Unlted States, payable at the thne of sale. Trustee may postpone sale of all or
any portlon of sald property by puhlle announcement at such time and place of
sale and from tlne to time theroafter may postpone the sale by pubile an-

nouncement. ab the tlime tixed by the precoding poul‘.’mnemunl,. The trustes shall
deliver to the purehaser his doed In form na required by law, couveylng the pro.
perty so sold, but without any covenant or warennty, expreas or tmplied. The
recitnls In the deed of any nintlers or facts shall be conclualve proot of the
truthfuiness thereof, Any person, excluding the trustee put tneluding the grantor
and the beneticiary, mny purchnss at the sale,

0. When the Trustee sells pursunnt to the powers provided hereln, the

tee shall n;xpl thu procerds” of the trusteo's snle an follows: (1) e

: expenses of the sale Including the compensation of {he truetee, and o
rennonable charge by the attorney, (2) To the obligation secured by the
trust decd,  (3) o alb persons  hsving  recorded  tens subsequent  to the
futercate of thee Lrustee I the trust deed s thelr Interests appear in dhe
order of thoir priority, (1) The surplus, if any, to the grantor of the trust
deedd or o Ws wuecessor In interest entitled to sueh surplus,

10, For nny reason permltted by iaw, the heneficiury may from thoe lo
time appoint n successor or successors to nny trustee namied hereln, or to any
suceessor trustec appolnted hercunder, Upon such appolutinent and withoub eoge
vegance 1o the successor trustes, the ln(ter shall be vested with all title, powera
and duties conferred upon any trustee hereln samed or appoiuted hereunder, Bach
suclt appointment and aubstitution shall he made by written Insirument exeentod
by the henefleiury, contalning reference to this trust deed and ite place of
reeord, which, when recorded o the office of the county clerk or reeorder of the
eounty or coutitlea In which the property 19 situated, shall be conelusive proaf of
preper appointment of the suecescor traster,

1. Trustee accepts this teunt when (his deed, duly exeented and acknow-
ledged 18 made s publie record, ay rmvldvd by law. The trustee s not obllgated
to uotlfy nny party hereto of pending sale under unr other deed of trust or of
any actlon or procecidlug in which the grantor, bene lelary of trustee ahinll he a
party unless such sction or procceding s brought by the trustee,

1 Thia deed applies to, Inures o the benetit of, and binds all partien
hereto, their heirs, legatees devisees, administeators, exeeutors, successors snd
ansigng, The term “beneficiney’ shall mean the holder anel awner, [ncluding
pledgee, of the note secured herehy, whether or not named as o Lrnefleinry
lerett, In construing this deed il whenever the context so eriiines, bl tpnse
cuftne gender ineludes the feminine and/or nenter, aml the singular number in-
cludes the plaral,

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
County of Klamath

THIS 1S TO CERTIFY that on this

88,

vy TR
v day of

(SEAL)

, 19 73, before me, the undersigned, a

Nolmy"Publié';iﬁ"and for said county and state, personally appeared the within named
Y

HERBERT H. JOLLIFF and LINDA R, JOLLIFF, hisband and wife

-

¢

IN TESTIMONY
’)[‘/ LY s

fad ¥ -,

o treanaet

¥ O/ . -
6, personally khogg, to be the dentical individualS.. named in and who executed the foregoing instrument and acknowledged fo me that
& J..Z,Zéibé'u(od titp "Same freely and voluntarily for the usos and purposes thareln expressed.
v T, .

W.}'IF_REOF. I have hereunto set my hand and affixed my nolgrtal seal the day and year lasl above writtan.

ﬁ-otary Publlc lorquon
My commission oxpires:

S qromgn i o i R
!
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||t

ot
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Lécm No. .

TRUST DEED

Grantor LABEL

LOAN ASSOCIATION
i Beneflclary

After Recording Relurn To: *
FIRST FEDERAL SAVINGS '
540 Main St
Klamath Falls, Oregon

{DON'T USE THIS
SPACE; RESERVED
FOR RECQRDING

™o
KIS

5 1,00

STATE OF OREGON } <s
County of Klumath { ™

I certify that the within instrument
was received for record on the 313%,
day of ..¥fay .. ... ..., 18 73,
at 11;15 o'clock . AM., and recorded
in book .73, ... _.on page .. 65063
IN COUN. Record of Mortgages 'of said Counly.

TO . . TIES  WHERE

FIRST FEDERAL SAVINGS & L s

Witness my hand and seal of County
affixed.

County Clerk
Ay

Deputy

REQUEST Fbﬂ FULL BRECONVEYANCE
To be used only whon obligations have been paid.

v

TO: Willlam Ganong.....cuu.ve...s Trustee

The undersigned is the logal owner and holdor of all indebtedness secured by the foregoing trust desd.  All sums securod by sald trust deed
have been fully paid and satisfied, You hereby are directed, on payment to you of any sums owing o you under the terms of sald trust deed or
pursuant fo statute, lo cancel all evidences of Indebledness secured by sald frust deed (which are deliverod fo you herowith logether with sald
trust deed) and to reconvey, without warranty, to the partles designaled by the terms of sald trust deed the estate now held by you under the

same.

First Federal Savings and Loan Assoclation, Beneficiary

by. : —_




