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THIS TRUST DEED, made this. O thirty=first day of May. between [

WES SINE AND KAY M. SINE, Husband and Wife as Grantors,
221 Nevada. Strest. Klamath. Falls.,.0regen. (Address)
TRANSAMERIGA. 'EIfEI,‘E,"I,NﬁURANCE GO, as Trustee,
600 Main.Strecks. Klamath. Ealls..Qregon (Address)

and United States Nationa! Bank of Oraegon KLAVATH. FALLS Branch, as Beneficiary,
740 Main. Street,. Klamath, Talls..Qrnegen (Address).

Grantor conveys to Trustee in trust the following property not exceeding three acres in County, Oregon:

That portion of Lot 1 in Block 49 of BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS,
described as follows:

Beginning at the Southeast corner of said Lot 1, being the corner of Kiln Street and
Nevada Avenue; thence Westerly along the Northerly line of Nevada Avenue 62.69 fect,
more or less, to the Southwest corner of said Lot l; thence Northerly along the
Westerly line of said Lot, 140 feet; thence Easterly 90 feet, more or less, to the
corner of Soquel and Kiln Street; thence Southerly along the yWesterly line of Kiln
Street, to the point of beginning.

together with all appurtenances, and all existing or subsequently erected or affized improvements or fixtures, all of which is collectively referred to a8 kR o S A b Z{{g»w‘l‘d- '[.MT A ‘]f“"
. LA, IR ST PRI, B
the Property. A ) It :

Beneficiary has loaned Grankor -(nmmwﬂ)s3.500.00

which is repayable with interest according to the terms of a promissory note dated tlie same as this deed, under which the final payment of principal P - PO N i f B L MR b

and interest is due on or before five years from date. o ) ‘ i ﬂ ' :
The term “Indebtedness” as used in this deed shall mean (a) the principal and interest payable under the note, {h) any futurc amounts that : :

Beneficiary may in its discretion loan to Borrower ot Grantor, together willi interest thercon and, (c) any sume paid or advanced by Bencficiary to
discharge obligations of Grantor as permitted under this deed, together with interest thereon,

*Insert “Crantor” or the name of the borrower if different from Grantor.

This deed is given to secure payment of the Indebtedness and performance of all obligations of Grantor under this deed, and is given and accepted

on the following terms:

1. Possession and Maintenance of the Property. Beneficiary’s interest in the Property is not jeopardized. If a lien arisce of

s e . is filed as a result of nonpayment, Grantor shall within 15 days after the
i G e e e et T IR B S S
provements shall be free to operate and manage the Property and receive the ﬁhr(\lg.'sccum the dt'gd““ge “;f 'Hc “c"]"' deposit with ?cncadaw}f“’h : : .
the proceeds of operation, The Property shall be maintained in good cot ?r JEgILC icnt C‘"P‘:m frsl"“y 3." hor ot ‘f’ ﬁ?c‘”':y satisfactory to Benes Lo W P R S el
the PIOSEEl times: Grantor shall promptly e nall necessary repairs, iciary in an amount sufficient to discharge the lien plus ntiy costs, attorneys o gLl Lbafassldndotd
seplacements and renewals so that the value of the Property shall be main- {f:ﬁ;;rtﬁg'ﬁznch"rg“ that could aceruo as o rosult of n forcclosure or sale
tained, and Grantor shall not comnit or permit any waste on the Property. .
Grantor shall comply with all laws, ordinances, regulations and private 33 The assessor or tax collector of the county in which the Property
restrictions affecting the Property. Grantor shall not demolish or remove - iy Joeated is authorized to dcliver to Benefisiary & written statement of the
%ny ;_mpm\'Cments from the Property without the written consent of  property taxes assossed or owing at any time. ° :

encficiary.

1.2 " To the extent that the Property constitutes commercial property,
Grantor shall operate the Property in such manner as to prevent deteriora- 4. Insurance.
i:‘;:roérfﬂiclz?(}rmd urx(\’px":;vl(irsr;cnls including fences, exccpt for reasonable 4.1 Grantor shall earry such insurance as Renchiciary may reasonahly
8 prop . renuice. ‘This ghall include insurance on the Property against fire, addi-
1.3 Upon notice to Grantor, Beneficiary may make or cause to he made  tional risks covered by a standard endorsement for extended coverage, and
reasonable entries upon the Property for the purpose of inspecting it, such other ri'sl!:s n? may be specified by Reneficinty including without Titni-
14 T the Property is locnted in the State of Washington, Grantor lnulon w[nr rl‘31-!4'- nsurance on the Property shall b carried in companics
shnll not use the Property. principally for agricultural or farming purposcs ang 'lm( cr}pu icics approved by Beneficinry and shall be for an amount
1f the Property is not located in such state and is used as a farm or orchard, cqual to the ramaining unpaid portion of the Indebtedness or the full

insurable value of the Property, whichever ia less, and an amount sufficient

g::g;za:?nll cultivate or otherwise operate the Property nccording to good o comply with any co-insurance provision in any policy.

4.{2 All poflicics of inﬁurnr}ce on tlmkl’rop‘crty s«lm!]l {)cnr z]\}n cndumcmcntl
A . in o form satisfactory to Heneficiary md ing loss payable to Beneficiary an
2, Completion of Construction. ) shull be deposited with - Beneficiary. In the cvent of loss, Gmnlorryshnll

1f some or all of the procceds of the loan creating the Indebtedness are  immediately notify Beneficiary, who may make proof of loss if it is not
to be used to constrict or complete construction of any improvement on  made promptly by Grantor. Proceeds shall be paid directly to Beneficiary
the Property, the improvement shall he cum]p]e!cd on or hefore six months  who may compromise with any insurance company and make a final scttle-
from the date of this deed and Crantor shall pay in full all costs and  ment which shall be hinding upon Grantor, Reneficiary may, nt ita election,
expenses in connection with the work, apply the proceeds o the reduction of the Indebtedness or the restoration

. or repair of the Property. :

3. Taxes and Liens. ] ' 4.3 . At lenst 30 days prior to the cxpiration of any policy, a satisfactory
31 - Grantor shall pay before they become deltinquent nlllmxcs and - enewal or substitute policy shall he secured by Grantor.
i oo S ot 0 1t o o i e R
nished to the Property. Grantor ahall maintain the Property frec of any pursuant to the rcgpn_] "il w?m uplmw, I(S 91505 to ORS 91675,
liens having priorily over of equul to the interest of Beneficiary under this ot pursuant to any simi ar law of any other slnl..., the insurance described

! : in paragraph 4.1 may be carried by the essocintion ‘of unit ewners in
:}:c‘g'h‘:ffigé fy?rin:r‘ill(l“r}(llc;\noé '2"“5 and agseasments not delinquent and ‘cx“m Grantor's behalf, and the proceeds of such insurance may he paid to the

association of unit owners for the purpose of repairing or reconstricting
32 Grantor may withhold payment of any tax, assessment, or claim in the Property. If not so used by the associntion, sucl proceeds shall be paid
connection with a good faith dispute over the ohligation to pay, so long as  to Beneficiary, :

NO?Eu‘ The Trust Dead Act provides that the Trustee hereunder must be elither an ottorney, who Is on active member of the Oregon Stala Bor, @ bank, trust company of savings ond loan
association authorized to do businais undar the laws of Oregon or of the Unlted States, or o title insuronce company auihorized to Inture tille fo teat property vnder the provisiont
of ORS Chopter 728, It subsidiaries, offilictes, agents of branches, .
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5. Reserves; Mortgage Insurance Premiums.

5.1 - Beneficlary may requite Grantor to malntain reserves for payment
of taxes (including speclal assessments and other charges against the
Property by governmental or quasi-governmental bodies) or premiuvms on
insurance or hoth, The reserves shall be created by payment each month
to Beneficiary of an amount determined by Beneficiary to be sulliclent to
produce, at leust 30 days beflore they are due, amounts equal to or in excesa
of the taxes or insurance premiums to he paid, If at the time that paymenta
ara to bo made the reserve for either taxes or insurance premiuma Is insufli.
cient, Grantor shall upon demand pay such additional sum s Beneficiary
shall determine to he nceessary to cover the required payment,

5.2 If Beneficiary carries insurance covering the repayment of all or
any part of the Indehtedness, the premiums for such insurance shall be
paid by Grantor, and Beneficiary may require Grantor to maintain a reserve
for such purpose in the same manner as for taxes and insurance,

53 If Grantor desires to carry a package plan of insurance that in-
cludes coverage in addition to that required under this deed, Beneficiary
may at its option establish and administer a reserve for that purpose, In
such event the premium attributable to the required insurance coverage
shall be quotéd separately, and Beneficiary may permit Grantor to furnish
a certificate of insurance rather than deposit the policy as required in 4.2,

f at any time Beneficiary holds an insuflicient amount in the insurance
reserve to cover the premium for the entire packuge policy, Beneficiary
may, at its discretion pay only that portion of the premium attributahle to
the required insurance coverage. Beneficiary may from time to time estab-
lish reasonabls setviee charges for the collection and disbursement of
premiums on package plan insurance,

6. Expenditures by Beneficiary,

If Grantor shall fail to comply with any provision of this deed, Benefi-
ciary may at its option or Grantor’s behalf take the required action and
any amount that it expends in so doing shall be added to the Indebtedness.
Amounts so added shall be payable on demand with interest at the rate of
ten percent per annum from the date of expenditure, The rights provided
for in this paragraph shall be in addition to any otlier rights or any rem-
edies to which Beneficiary may be entitled on nccount of the default, and
Beneficiary shall not by taking the required action cure the default so as
to bar it from any remedy that it otherwise would have had,

7. Late Payment Penalty,

If any payment under the note is late by 15 days or more, the Beneficiary
may charge a penalty up to two cents for each dollar of payment so in
arrcars to cover the cxtra expense involved in handling delinquent pay-
ments, Collection of a late payment charge shall not constitute a waiver
of or prejudice the Beneficiary's right to pursue any other right er remedy
available on account of the delinquency.

8. Warranty; Delense of Title,

8.1 Grantor warrants that e holds merchantable title to the Property
in fee simple free of all encunbrances other than those enumerated in the
title policy, if any, jasued for the benefit of Beneficiary in connection with
this transaction and accepted by Beneficiary,

8.2 Subject to the exceptions in 8.1 above, Grantor warrants and will
forever defend the title against the lawful claimg of all persons, In the
event any action or proceeding is commenced that questions Grantor's title
or the interest of Beneliciary or Trustee under this deed, Grantor shall
defend the action at his expense.

9. Condemnation,

9.1 1If all or any part of the Property is condemned, Beneficiary may
at its election require that all or any portion of the net proceeds of the
award be applied on the Indchtedness, The net proceeds of the award shall
mean the award after payment of all reasonable costs, expenses and atior-
neys’ fees necessarily paid or incurred by Grantor, Beneficiary and Trustee
in connection with the condemnation.

9.2 I any proceedings in condemnation ure filed, Grantor shall
promptly take such steps as may be necessary 1o defend the action and
obtain the award,

10, ‘Imposition of Tax by State,

10.1 - The following shall constitute state taxes to which this para-
graph applies:

(a) ‘A specific tax upon deeds of trust or upon all or any part of the
Indebtedness secured by a deed of trust,

(b) A specific tax on a grantor which the taxpayer is authorized or
n‘:quircd to deduct from payments on the Indebtedness secured by a deed
of trust,

(c) A tax on a deed of teust chargeable against the Beneficiary or
the holder of the note secured.

(d)} A specific tax on all or any roru’on of the Indebtedness or on
payments of principal and interest made by a grantor.

102 1f any stute tax to which this paragraph applics is enacted sub-
sequent to the date of this Deed of Trust, this shall have the same effect
as a default, and Beneficiary may excreise any or all of the remedies avail-
able to it in the event of a default unless the following conditions are met:

(a) Grantor may lawfully pay the tax or charge imposed by the state
tax, and

(b) Grantor pays or offers to pay the tax or charge within 30 days
after notice from Beneficiary that the tax law has been enacted.

11, Powers and Obligations of Trustee.

111 In addition to all powers of Trustec arising as a matter of law,
Trustee shall have the power to take the following action with respect to
the Property upon the request of Beneficiary and Grantor:

(1) Joining in preparation and filing of & map or plat of the Property,
ineluding the dedication of streets or other rights in the publie,

(b) Joining in granting any easement or creating any restriction on
the Property.

(e) The right in conncctlon with any legal proceedings to hdve a

recelver appointed to. take possession of any or all of the Property, with

of

RE80

(¢) Joining in any subordination or other sgreement aflecting this
deed or the interest of Beneficlary under this deed,

(d) To sell the Property as provided in Paragraph 16,1 (h) of this
deed,

11,2 Trustee shall not he obligated to notify any other party ol a
pending sale under any other deed of trust or len, or of any action or pro-
ceeding in which Grantor, Bencficiary or Trustee shall be a party, unless
the action or proceeding is brought by Trustee,

12, Transfer by Grantor,

121  Grantor shall not, without the prior written consent of p‘cucﬁ-
clury, transfer Grantor's Interest in the Property, whether or not the T'ennse
feree assumes or agrees to pay the Indeltedness. 1 Grantor or a pirospective
Transleree applies to Beneficiary for consent to such a transaction, Bene-
ficiary may require suclh information concerning the Transfervee as would
normally Ku required from a new loan applicant. Beneficinry shall unot
unrcasonahly withliold its consent.

122 As a condition of its consent to uny transfer, Beneficiary may
in its diserction impose a service charge not exceeding one percent of the
original amount of the Indebtedness, and may increase the interest rate of
the Indebtedness by not more than one percent per annum, in which case
Beneficiary may increase the amount of each remuining installment so that
the Indebtedness will be fully paid by the original maturity date,

123 No transfer by Grantor shall relicve Grantor of linhility for pay-
ment of the Indebtedness. Following a transfer, Beneficiary nm‘y agree 1o
any extension of time for payment or modification of the terms of this deed
or the promissory note or waive any right or remedy under this deed or the
promissory note without relieving Grantor from liability, Grantor waives
notice, presentment and protest with respect to the Indebtedness,

13. Security Agreements Financing Stutements,

13.1 ‘This instrument shall constitmte a security agreement with
respect to any personal property included within the deseription of the
Property,

13.2 Grantor shall join with Beneficiary in exeenting one or mare
financing statements under the Uniform Commercial Code and shall file
the statements at Grantor’s expense in all public offices where filing ia
required to perfect the sceurity interest of Beneficiary in any personal
property under the Uniform, Commereinl Code,

14, Reconveyance on Full Performance.

1f Grantor pays all of the Indebtedness when due and o'llu;rwisc per-
forms all of the obligations imposed upon Grantor under this instrument
and the promissory note evidencing the Indebtedness, Beneficiary shall
exccute and deliver to Trustee u request for full reconveyance and shall
exccute and deliver to Grantor suitable statements of termination of any
financing statement on file evidencing Deneficiary's scuurllr interest in
personal ‘property, The reconveyance fee required by fuw shall be paid by
Grantor.

15, Default.
The following shall constitute events of default:

15,1 Failure of Grantor to pay eny portion of the Indebtedness when
it is due.

152 Failure of Granter within the time required by this deed to make
any payment for taxes, insurance, or mortgage insurance premiums or for
reserves for such payments, or any other payment necessary to prevent
filing of or dischinrge of any licn.

153 * Dissolution, termination of existence, insolvency, husiness: fail.
ure appointment of a receiver for any part of the property of, assignment
for the henefit of creditors by, or the commencement of any proceeding
under any bankruptey or insolvency laws by or against, Grantor.

154 1f the Property has been submitted to unit ownership pursuant
to the Orcgon Unit Ownership Law, ORS 91,505 to ORS 91.675, or pur
suant to any similar law of any other state, failure of Grantor to pprform
any of the obligations imposed on him hy the declaration submitting the
Propeity to unit ownership, by the bylaws of the nssocintion of unit own-
era, or by any rules or regulations thereunder. If Grantor's interest in the
Property is a leaschold interest and such Property hias been submitted to
unit ownership, any failure of Grantor to perform any of the olligations
imposed on him by the lease of the Property from its owner, any default
under such lease which might reeult in termination of the lease as it per-
tains to the Property, or any failure of Grantor as a member of the nsso-
ciation of unit owners to take any reasonable nction within his power to
prevent & default under such lease by the association of unit owners or by
any member of the association, shnh also constitute an event of defauit
under this deed.

15.5 Failure of Grantor to perform any other obligation under this
deed within 20 days after receipt of written notice from Dencficiary speci-
fying the failure. :

16. Rights and Remedics on Default.

16,1 Upon the occurrence of any event of default and at any time
therealter, Beneficiary may exercise any ore or more of the following rights
and remedies:

(a) The right at its option by notice to Grantor to declare the entire
Indebtedness immediately due and payable,

(b) Witl respect to all or any part of the Property that constitutes
realty, the right to foreclose by notice and sale by Trustee or by judicial
forcclosure, in cither cnse in accordance with applicable law.

(c) With respeet to all or any part of the Property that constitutes
personalty, the rights and remedies of a scenred party under the Uniform
Commercial Code.

(d) The right, without netice to Grantor, to take possession of the
Property and collect all rents and profits, including those past due and
unpaid, and apply the net proceeds, over and above Beneliciary's costs,
against the Indebtedness, In furtherance of this right, Beneficiary may
require any tenant or other user to make payments of rent or use [cos
directly to Beneficinry, and payments by sucl tenant or user to Beneliciary
in response to its demand shall satisfy the obligation for which the pay-
ments nre made, whether or not any proper grounds for the demand existed.

16.4 - A walver by elther pacty of a breach of a proy
ment slinll ant conatitute a waiver o ' or pref
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(¢) The right in connection with any legal proceedings to have a
receiver appointed to take possession of any or all of the Property, with
the power to protect and preserve the Property and to operate the Property
preceding foreclosure or sale and apply the proceeds, over and albove cost
of the receivership, against the Indebtedness, The recelver may serve with-
out bond if permitted by law. Beneficiary's right to the appointment of a
receiver shalt exist whether or not apparent value of the Property exceeds
the Indebtedness by a substantial amount,

(£) In the event Grantor remains in possesion of the Property after
the Property is sold ng provided ahove or Beneficiary otherwise Lecomes
entitled to possession of the Property upon defuult of Grantor, Grantor
shall become a tenant at will of Beneficiary or the purchaser of the Prop-
erty and shall pay while in possession a reasonable rental for use of the
Property.

{g) 1f the Property has been submitted to unit ownership as described
in 15.4 ahove, Grantor hereby grants to Beneficiary irrevocably a power of
attorney to vote as it may see fit, il Beneficiary chooses to do 8o, on any
matter which muy come before the members of the association of unit
owners, This power of attorney, although given contemporancously here-
\éitll. may be excreised by Beneficiary only after default hereunder by

rantor.

(k) Any ather right ar remedy provided in this deed or the promissory
note evidencing the Indebtednuss,

162 In excrcising its rights and remedies Beneficiary shall be free
to scli all or any part of the ’roperty together or separately or to scll
certain portions of the Property and refrain from selling other portions,
Eeneficiary shall be entitled to bid at any public sale on oll or any portion
of the 'roperty .

163 Deneficiary shell give Grantor reasonable notice of the time
and place of any public sale of any personal property or of the time after
which any private sale or other intended disposition of the property is to
be made. Reasonable notice shall mesn notice given at least ten days before
the time of the sale or disposition,

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF OREGON, County of........Xlamagth

May..31 19.13

Personally appeared the above- 1 Wes. Sine. and

Kay.Ma...S4ine,. hushand.and wife

and acknowledged the foregoing instrument to be....theit.....
voluntary act,

7

L<~,£.2’7Z/fQ A A (SEAL)
Z 2.8, 7 7

f581

164 A walyer by either party of a breach of a provision of this agree
ment shall not constitute a waiver of or prejudice the purty's rl;;hl other-
wise to demand sirict compliance with I{Iul provision or any other provi-
ston, Flection by Bencliciary to pursue any remedy shall not exclude
pursuit of any ot?:ur remedy, und an election to make expenditures or take
action to perform an obligation of Granter under this deed after failure of
the Grantor to perform shall not uffect Beneficiary's right to declare a
default and exercise its remedies under this Paragraph 16,

165 In the event suit or action is instituted to enforce any of the
terms of this deed, Beneficiary shall be entitled to recover from Gruntor
such sum ag the court may adjudge reasonable as attorneys’ fees ot trial
and on any appeal. All reasonahle expensea incurred by Beneficiary that
are necessary at any time in Bencficiary's opinion for the protection of its
interest or the enforcement of its rights, including without limitation, the
cost of searching records, obtaining title reports, surveyors’ reports, attor
neys’ opinions or title insurance, and fees for Trustee, whether or not any
court action is involved, shall become a part of the Indebtedness payable
on demand and shall beur interest at the rate of ten percent per anoum
from the date of expzuditure until repaid.

17. Notice,

‘Any notice under this deed shall be in writing and shall be cflective
when actually delivered or, if mailed, when deposited as registered or certi-
fied mail directed to the address stated in this deed. Any party may change
the address for notices by written notice to the other parties.

18, Suceession; Terms.

18.1 Subject to the limitations stated in this deed on transfer of
Grantor’s interest and subject to_the provisions of applicable law with
respect ta successor trustees, this deed shall be binding upon and inure to
the benefit of the parties, their successors and assigns,

18.2 In construing this deed the term deed shall encompass the term
security agreement when the ingtrument js being construed with respect
to any persunal property.

.
% A
4/ "

Wes Sipe :
Do tb.

Kay M. Sine

CORPORATE ACKNOWLEDGEMENT

STATE OF OREGON, County of.

Personally appeared and

cho, being sworn, stated
that he, the said isa
and he, the said

is a of Grantor corporation and that
the seal affixed hereto is its seal and that this deed was voluntarily
signed and sealed in behalf of the corporation by authority of its Board
of Directors.

Before me:
v SEAL)

Notary Public for Oregon
My commission expires:

REQUEST FOR FULL RECONVEYANCE

To bo used only when obligatlons have been pald,

Trustee

The undersigned is the legal owner und holder of the Indebtedness secured by this deed. The entire Indebtedness has been paid and you are requested
on payment to you of any sums to which you are entitled to by the deed or applicable law to cancel evidences of Indebtedness (which are delivered
together with the deed) and to reconvey the Property as required by law. The reconveyance and other documents should be mailed to.

United States National Bank of Oregon

By.

(Title)

Do not lose or dastroy this Trust Doed OR THE NOTE which It secures, Both must ba delivarad ta the trustes for cancellation bafore raconvayence wlli be made,

Tomig
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