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ST..PAUL! 5. ERISCOPAL CHURCH,...AN..OREGON..CORPQRATION.

hercby mortjage to FIRS’I‘“FEDERI\L SAVINGS AND LOAN ASSOCIATION of Klamath Falls, o Federal Corporation, here-
Inafter called “Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate thereln that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

Lots 14 and 15 in Block 11 ELDORADO ADDITION 0 THE CITY OF
KLAMATH FALLS, Klamath County, Oregon.

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other [xtures
which now are or herealter may be attached to or used In connection with said premises and which shall be construed as part o
the realty, to secure the payment of a certain promissory note excented by the above named mortgagors for the principal sum of

¥ kxR FIVE THOUSAND. AND NO/100 * % *

Dollars, bearing even date, principal, and interest being payable in monthly installments of § 59,40 .0on or b
the 15th day of each calendar month

. (‘mmm’ncing Ju 1ylSth

and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor ‘or
others having an interest In the above described property ng may be evidenced by a note or notes.  If the mortgage indebted-
ness Is evidenced by more than one note, the mortgageé may eredit payments reccived by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

Tho morlgagor covenants that he will keop the bulldings now o hercafier arocted on said mortgaged  proporly continuously - insured
aqgainst loss by fire or othor hazards, In such companies as the mottgagen may direct, In an amount not less than the lace of this mortgage,
with loss payable first lo the mortgagee to tho full amount of sald in-lebtodness and then o the mertyagor all policlos to be held by 310
morigagea. The mortyugor herchy uum‘Tns 1o tho motigagon all right n aii policins of insurunce carriod upon satd propoerty and In caso of
nsa or damage lo the property Inasured, the mortgagor heteby appolints the mortgagee as his agent to settle and adjust r.m:yn loss or dumage
and apply the proceeds, or so much thoraof na may bo necessary, In payment of said Indebtodness, - In the avent of foreclosure all right
of the mortgagor In all policies thon in forco shall pasa fo the morigagee thoroby qiving sad mortgyagee the right to assign ond transler said

1
pollcies,

The st tgagor furiher covemants that e Balliding or builkdings sow on or hereafter eteetod gon il premdses shall be ket In gomd repalr, not altered, extended,
remuwed or demoblshed withoat the written consent of Ihe mortgagee, aml to ecomplete all blldings o eotrse of eonstroethon or I e canstrueted  thereon whthin gl
months frome the dfate hereof or the alife eanstruetion Is bereafter eommenend, The morfgages agrees o pay, when due, afl taves, ments, aml chirges of every  klnd
Tevled or nssesserd agalnst sabil prembses, or upon this metgage or the note amd-or the Imfeliteduess which 1 seenres or sy fransiet ons conneedlon therewith or any ofher
Iten: which may be ailjindged to be peloe b the Hen of this awrtgage or whieh boeomes s prive Hen by operatfun of L and to pay preminms on oany 1lte tnsarance polley
whilch nuy he assignedl as further Seeuelly to mortgagee: thal fur the purpese of providing cegabarly for G prompt paymoent of bl daxes, assessments aml governmentad
charges evied o assessed agaist the moctgged  poperty amd losoranee premloms while any part of the Indebtedness sectreed heeehy  remaing unpald, mortgagor  wilt
pag o the mortgagee on the dafe distatlments on pelaclpal st dnterest sre payable an anotint ogal to 1 /12 of ~aid yearly charges, No interest shall be pald mor-
fagor on skl st and gabi amounts are hereby plodged to morlGugee as additonal seeority for (he payment of thiy mortgdge amd the note hereby rgeenred,

Shunhd the tortgagor Gl fo heep any’ of the Laregoln ants, thee the mortgagee oty peform tem, withont walime any ather flght or comedy heeeln glien for
el Breaehs aml all expenditures i that belalf shall ) reedd By By moctgage amd shall bear Inferest e secordanee with the terns of a certatn promiszory mote of
e hierewith and be repayable by the moertgagor on denamd,

In case of default in the payment of any (nstallment of sald dobt, or of a broach of any of the covenarts heroin or contained In the
applicatlon for loan executed by the mortgagor, then tha entire’ debt heroby mocured shall, al the morlgugee’'s opllon, bocome Immediately
duo without nolles, and this morigage may be foreclosed.

The mortgagor shall pay the morigagee a reasonable sum as atiorneys fees in any sull which the mortgageo delends or prosecutes to
protect the llen hareofl or to foreclose this mortgage; -and shall pay the costs and disbursements allowed by law and shall puJ the cost of
searching records and abstracling same; which sums shall be secured hereby and muwﬁ be included in the decree of foreclosure. pon bringing
action to foreclose this mortgage or at uny lime while such proceeding is pending, the mortgagee, without notice, may apply for and socure
the appointment of a raceiver for the morigaged property or any part thereal and the Income, renls and profils therefrom.

The morigagor consents lo a personal deficioncy judgment for any part of the deobt hereby secured which shall nol be pald by the sale
of said properly.

Words used in this mortyage in the present tonso shall include the future tense; and in the masculine shall include the feminine and
nenter, qan;:{qr,u; and in the singular shall include the plural; and fn the plural shall include the singular,
g tel

. Sadht &f, the | and agr horeln shall be binding upon all successors In interest of each of the mortgagors, and each
Jnuve, to the hgnolit of any successors in interest of tho morigacee
s
May 073

WA
i Dated at mumalh‘,_ Falls, Oregon, this 3]‘St o\ duy of
- I

S0 Ui %i st. Paul's Hpiscopal Chxk’jﬁ)\; Q (DCE}-;W

an Oregon Corporation’ N “SNSERL) Se}uior Wwarden

g 6584

STATE 'OF OREGON f os
County ‘of Kidmath
THIS CERTIFIES, that on this
A D., 1. /
yd

4
to mo known to be the Idontical . person...... described In/and o exocuted tho within {nstrumont and a kno‘fvlodqod to me that. ...
executod the same froely and voluntarily for the purpogés theroln, oxprossed. ;-

IN TESTIMONY WHEREOF, ! have horeunto soy/my hand and\official seal the day and yeor lus(//'
. £

2

Nota: Publie for the te ol Orogon
Residing at l;lmnalh Falls,\ Oreqon,
/

My commisslon nxpires:
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MORTCAGE

Mortgagors

—To—

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OR
KLAMATH RALLS

Klamath Falls, Oregon
Mortgagee

STATE OF OREGON .Amm
County of Klamath {

LA

2308 clock..... P M.

o4
3 of Mortgages.

Records of said County

County Clerk.

o Rl S 1
Zaye i,

Deputy.

Mail to

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls. Oregon
5 s e




