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"FtDERAL FARMlLOAN AMORTIZATION MORTGAGE

KNOW ALL MLN BY 'I‘HESE PRDSENTS That on thxs—..—.._s.EIL.....day ‘of..

Harold E: Williams and Euvet:a A Williams, husband and wife,

Williams Land Company, a corporation, .

bhercmaftcr callcd the Mortgagors, hcrcby grant bar(,zun, sell, convcy and mortgagc Yo' THE I‘I)DERAL "LAND
“"BANK 'OF .SPOKANE, a corporation : organized  and cxxstlng under the Federal Farm Loan:Act as amended, with
“its “principal ‘place of | busmess fin“the’ Cxty of - Spokane, County of Spok:mc, State of Washmgton, hereinafter- callcd

ithe! Mortgagce, the followmg dcscnbcd rcnl cstate; sntuate m thc County of Klamath - - :
State ofOrcgon, to wits. S s S i

Township 39 South, Range 12 East of the W1llamette Meridian
"Section: 8:  N%SEY
Section 9: N, Nmswlf., SI‘}f.SWz, NE/zSE»z

FSectlon 153
"Section’17:

: 1ghts, prmlegcs and:appu Lcnnnccs,
used in’ .connection ‘with: the: above  described: p
atcrmg ‘and irrigating | apparatus, statlonary
the ‘above: described: premises;’ all of 'y ¥
nant:to: said, land and togcther with all-waters and water:rights-ol ‘every kind p : svidenced;’.
and all dltches of. other. conduits, rights_therein® and ‘rights-6f way- thetefor; which'now. re or: hcreafter may be’ appul rtenant
thereof, or; used: in connec thercthh ;




0 : S T ;:"v S s PR iy e : R e et yhon the § btedness hereby secured and'thc‘fno-rt

#This conveyance is intended as a mortgage sccuring ‘the performance  of the covenants’ and agreements - hereinafter 00 :‘apply the hSﬂme. 10_55 ,1"’-350“3;’1,"“505‘?‘/25 ‘ig“s;{;::t’ t‘;{l ox: c:: ;ir;:l:es can d profits zf the mc;rtgagcd premis

' ined, and the payment of the debt rcpresented by one promissary note ‘made’ by the mortgagors to the order’of the . . .+~ 'right to the appointment of a receiver to co L 1'to - the mo ‘add
contain Zzt ed p;tr:::ntlo;%; P : o c‘ bl Or?‘ ry b : Y A R & g e T TN R agd profits of said premiscs after default arc ’hercby‘ assngned and »mortgagcdv to vtht._ n}ortgag}c‘ as ad
mortgagcc,"éﬁfwmmmm for the principal sum of ..\l i - Ll ~ 0. 7.0 the indebtedness herein described. SRR e e e i i vl
: O I e ; U o SarE R v  This mortgage and the note secured hereby are executed and delivered under and in accordance

Tuo Hundred Sixty Thousand. = = = = = = = = = = o'2'-' = = o o o Dollars - ($ 260,000.00 ),‘ : ER o Farm Loan Act and acts axhcnd:itory thereofl or supp]emcnt_ary tllerf:tq, and_ 2}1‘0 SUbJCC_t .to all the t?,

R UL U oF Tane 1y 19 [ f s S e e e ' provisions  thereof, whicli “acts arc made a parthercofl the same as if set out in full herein,

 with interest thereon from datcz; the rate ofgfﬁ% per annumon the principal sum from tine to time remain. o I )
ing_unpaid, payable to the ‘mortgagee: at-its office in the City of Spokane, State of Washington, as follows: :

The covenants and‘ag'rccmcnts“hcrci‘n‘ contained shall yc:x‘ténd to a‘nd‘be binding upo’n-thc‘h‘mr’s,
trators, successors and assigns of tlxc‘rg:spcqtiyc parties_hereto. o : S S

annuallvthereaftorta
- v thidd T

*  Interest-oniy-payable-on= 5 T B . This mortgage is supplemental to that certain mortgage dated June 1,1
imctudi ; ‘ ‘ 10 Thorealis. 34 & _ recorded in Book M-66 at page 5878, of the mortgage Records of

~ e , R , PR L e e : equal anpual payments ©. . : " Oregon, as instrument No. 6718, and is given as additional secu‘rityff?r

s SR T SRl ‘ L o o . : L ' d d ‘'shall be considered fo

E . . Sl . ¢ February . . ; : .« payment of the debt therein dgsgr_ibegl and- is an 111 be ¢ ider

°f$lb"893—49~ “t‘:acn,.;?a‘.’yablg‘: on the fl‘rs't‘ day S PR W ERIO in cach yoar, . intents and purposes as one mortgage. therewith. - L oo

i bvcé/invn'ihg on the firsbdé)i of i FehIuazy... . a ,‘VIV.D.;:.‘QZ, :Ix{d a final payxxxcﬁt of $.;l_6.4§."5.3.-..[!9.,7p;xyalJ(lc" on’

“the! first day of February... ... ... 2001 unless’ matured sooner by extra’ paymentson principal; ‘each - of

. sald payments shall be applied first to interest, then to principal,-All payments not made when ducshall ‘bear ‘interest
 thereafter, until paid at six per-cent per annum; = o : , EAE

L MGrtgagoi"s 'ébvéxiant and agree:

e, “; That they arc'la\n‘rfuvlly‘ seized of; said prémfﬁcs in fec siinplc,,haVc gdqd right and lawful authority to convey and
" mortgage the same, and_that said premises ‘are free from encumbrance; and each of the mortgagors will warrant - and
" defend 'the same forever against- the lawful. claims -and " démands of all persons whomsoever, and this ‘covenant shall
© not be extinguished by any foreclosure hercof, but shall run with the Jand; e - ' el

.. "To.pay-all debts 'and‘m/on,eys‘ sc‘éurcd‘lié‘réby, yvhch» due;

. /To keep the buildings ‘and_other improvements now or hereafter existing on said premises in good repair and not to
“remove or demolish or permit the removal or demolishment of any thercof; not to cut or permit the cutting of timber from
‘said premises ‘except for domestic ‘use; to maintain and cultivate the premises in a good and husbandlike manner, using
:approved methods of  preserving " the  fertility - thercof;  to keep the orchards on said land properly irrigated, cultivated,
- sprayed,. pruned -and cared for; not. to-commit ‘or suffer waste of any kind upon said premises; not to usc or permit the

“- use of said premises for any unlawful or objectionable purpose; and to do all acts and things necessary to prescrve all water

rights ‘now or_hereafter .appurtenant ‘to or used in’ connection with said premises;” . .
e T p‘aykwkhch duc all taxes'and assessments upon said premises ‘and to deliver to the mortghgcc proper receipts Lol : S G ‘ S S e e e e T P
. therefor; and to suffer no other lien or encumbrance prior to the lien' of this mortgage to ‘cxist at any . time”against said o IN WITNESS WHEREOF, The-mor $€35°,"5.*‘““’° h_c“‘“"t"‘vsc“_t‘h",“' hands the _d‘.*}f f""‘]’ ‘
premiscs; R PR S ST CRNTE Lo ST T ! : , e : - SR ORI S : R

e R T s R I r ‘ 'WILLIAMS LAND COMPANY, A CORPORATION

_To keep all buildings insured against loss or damage by fire in'manner and forin and in'such company or companicsand -+ L I

in such amount as shall be s‘at'isfaetor)" to the il}c{rtgngcc ; to pay all premiums zmc.l chargcs on n!l stich infumn’cé when duey o T . B& %% m 2 (/ &'M //7/ f/f /‘?w?a :
deposit with the mortgagee all insurance policies affecting the mortgaged premises, with receipts showing payment of ‘all . : 7 D

made payable, in case of loss, to the mortgagee, with 2 mortgagee clause in favor of and satisfactory to the mortgagee, The -
.- mortgagee shall be entitled to receive the proceeds of any loss ‘under any such policy, which, if not used in accordance with S : ‘
“the:regulations of - the Farm, Credit Administration for reconstruction “of the ‘buildings damaged or- destroyed,” may “be . : ' .
., applied by the nmortgagee upon. the: indebtedness hereby seeured 'in’ such manner as it shall elect, T S

” . el ; “President: /o.not o
-premiumns and charges affecting said policies; and that all insurance whatsoever affecting’ the mortgaged premises shall be i ATTEST = e V // ,‘,,/‘/a;c'/a !
> C . i P s e S . o :

Secretary

.7 If any of the ‘mortgaged property shall be taken under right of ‘eminent domain, the mortgagee  shall be entitled at 0,
its option to reccive all compenisation for the: portion taken'and damages to the remaining portion, to be applied by the -+ ‘ ,
mortgagec upon” the indebtedness hereby sccured in such’ manner as it shall clect. T e : Sl
© upor iR e e B SR SRt S L 'STATE OF OREGON
s the“or become. in’ default: in*any of the covenants or agrecments herein contained, then the - B A T L ’
ecting to declare the whole indcbtedness hereby secured ‘duc and payable or-not) may, at its option, . ;0 7 . County of Klamath
he_same’ hole-or in’ part, and all ‘cxpenditures made by the mortgagee in s0 doing shall draw interest at'the™. ., :

Bé;cén I an(n}xm,‘ﬂnd’ shall be, immediately repayable by, the mortgagors’without demand,: and, together with &

ss.

Oii this.,y....g.‘(.),.r:h c'layyuokf ' 'Juily‘y

ing. thercon, shall be secured by this mortgage.

; T P S ST Harold.E. Williams and Euveta'A..Williams,...
ie essence hereof; and in case, of breach of any of - the covenants' or' agreements hereof, or - S R R e frs
the payment of any of ‘the sums hercby secured, ‘or if the whole or any portion of ‘said loan shall be
i ther than'those specificd in the original application therefor. cxcept, by .the_written’ permission of
, ot if said land or ‘any portion thercof shall be hereafter included in“any special assessment district, then, in
all indebtedness hereby secured, shall, at the clection of the mortgagee, become immediately. duc! without
,-and this mortgage. may. be' foreclosed; but .the failure of ‘the morlgagee. to exorcise sut an . RRes
more' instances shal] ‘ 1 waiver or- relinquishment  of “the ' ri - exercise such - option, upon ' | | STATE OF OREGON,] - .
nees , , e e L0 BRETORS o : v Counly of Klamath |58
Filed for record at request of: e |
TRANSAMERTCA TITLE INS, O it
; =

o this"’?”h July

day of
, L o'clock
; recorded fn Vol, .. M:72. -
Page OLL - T

LI




¢ p ncxpal sum’ from time_ to time rcmzun- ‘

State of Washmgton, as Iollows

snauallvthereaftorto.
¥ o

d right. and. Iawiul authority ‘to’ convey and

d ‘each’ of the ‘mortgagors  will warrant and
persons whomsocvcr, and this covenant shall

ng on saxd premxscs in good rcpzur and not to

ot to cut or permit the cutting of timber from

1scs ina good and husbandlike manner, usmg
ds 'Vn said ]and propcrly irrigated, cultivated,
‘upon said ‘premises; not to usc or permit the

acts and things necessary. ) prcscrvc all watct :

0 dehver to the mortgqgee propcr |cce1pls
mortgagc o cxtst at-any time agamst szud

onm and in such company or. "ompc.

13 and chargcs on’all such insurance. whcn “dues HE

premises, with: receipts showing’ payment of all

v‘cvcr affectmg ‘the mortg'\gcd prcmncs shall, be

of and satisfactory o the mortgagce. The
policy, which, if not used in accordance with
he: bulldmgs damngcd or. dcstroycd may . be

e rem mng'p srtion, t be apphed by the,

d due and payablc or not) may, at 1ts optxon,
shall draw inte est at th

yof :th
the ‘wholc or any portxon “of said’ loan shall be

herefor except by‘thc\wnttcn permission of

then, m

STATE OF OREGON,

'TRANSAMERTCA TITLE INS,. CO..

: apply the same, Icss rcasonablc costs of collcctlon, upon the mdcbtcdncss lxcrcby sccuncd and the mortgagcc‘shall have the
right to the appomtmcnt of a' recciver to collect the rents, issues and profits of the mortgaged premises, The rents, - issucs

- and profits of said premiscs after default arc hereby assngned :md mortgqgcd to thc mortqagcu as addltxonal sccumy for
the indebtedricss herein described, . B : : A e ;

This mortgage and the note sccurcd hcrcby are wccutcd and dcllvcmd under 'md in accord’mcc wnh the mud Federal
Farm Loan Act and acts amendatory. thereof or supplcmcnt'try thereto, and are subject 16 all the terms, conditions and
provisions. thereof, which acts are made a part "hercof_the same as if set out in full herein.

The covenants and agreements herein’ contained shall extend to and be bmdmg upon the hcus, executors, admxms-
* trators, successors nnd assxgns of thc rcspccuvc pamcs hcrcto.

‘This mortgage is suppiemental to that cert:ain mortgage dated June 1 ‘1966, and
recorded in ‘Book M-66 at.page 5878, of the mortgage Records - of Klamath County,
' 'Oregon,  as. instrument No. 6718,.and is gilven as additional security for the
. -payment of the.debt therein described and'is and: shall be considered for all
inteuts and purposes as' one mortgage therewith.‘

IN WITNESS WIILRDOI' Tl\c mollgagoxs lnvc hcrcunlo sct_their h'mds the day: and )car f:rﬁt :\lvovc wuttcn‘

' WILLIAMS LAND COMPANY A CORPORA TN / EKM,/// (fZ’ W // ,L,,,.M
By //{M&?/ é&W////I/M/a v:‘ ‘ (é,.h«(/d/&/ /' //////ﬁmﬂ )

: Presid ni//
ATTEST A,, e OO Cadzpts Mo%
. L Secretary :

STATE OF OREGON i

Courrty‘nf‘ --.Klamath L : B ; \’5‘\(“

On this . 20¢h uly

day of

Jdarold E“..Williams..and Euveta..A.«ldiJ,liamc '

County of Klamath 88. “;

4

Filed for record cxt request of:

on' this July

v 2&% g

o'clock...

recorded i én Vol,
Page




