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THE MORTGAGOR A EZ-Faze_ 8175

e KLANDTH. EALLS. GOSPEL. MISSION.... AN..OREGON. CORPORATION

hereby mortgaqle‘ to FIRST"FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a‘ Federal Corporation, here-
inafter called “Mortgagee,” the - following - described real property, situtated in Klamath County, State of Oregon, and all Interest
or estate thereln that the mortgagor may - hereafter ‘acquire, together with the income, rents and profits thereof, towit:

PARCEL 1: Beginning at a point North 38° 56' E distant 60 feet from
the Easterly corner of Block 78 of Klamath Addition to the City of
Klamath Falleg, Oregon: thence N. 519°4' West 100 feet; thence North
382 56' East 52 feet; thence South 51° 4' East 100 feet; thence South
56' West 52 feet to the place of beginning, being a portion of the
NE % of NE % of Section 32, Township 38 South, Range 9 East of the
Willamette Meridian and is known as Lot 6 of Block 79 of Klamath
Addition to the City of Klamath Falls, ‘
ALSO beginning.at a point' from the Easterly corner of Block 78 of
Klamath Addition' o Town of ‘Klamath Falls, Oregon, North 38° '56' Dast
a distance of 112 feet; thence North 51° 4' West 100 feet; thence
North 38° 56' East 52 feet; ‘thence South 51° 4' Fast 100 feet; thence
South 38° 56' West 52 feet to place of beginning, being a part of the
NE % of NE % of Section 32, Township 38 South, Range 9 East of the
Willamette Meridian, being what is known as Lot 7 Block 79 of Klamath

Addition to the City of Klamath Falls, Oregon. : '

e : : - (continued over) i
together. with all heating apparatus (iIncluding firing units), lghting, plumbing, water - heater, venetlan blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and- which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

% .k ¥ TWENTY NINE THOUSAND FIVE HUNDRED AND NO/10Q % * . *

Dollnr#. bearing cven date, principal, and interest bclnﬁ payable in monthly installments of 5247.000norbefore
the  10th day.of each.calendar.month

commencing July..10th " ]973,

and ‘to secure-the payment of such additional moncy, if any, as may be loaned hereafter by the mortgagee to’thé. mortgagor or
others having an interest In the above described property as may be evidenced by a note or notes. . If the mortgage 'Indebted-
ness Is evidenced by ‘more than one note, the mortgagee may credit payments recelved by it upon any of sald notes, or part.of
any payment on onc note.and part on another, as_the mortgagee may clect. \

The morigagor covenants that he will keep the bulldings now o hereafter ‘erected "on said moriqac{nd property continuously Insured
against loss by fire or othor hazards, in such companies:as the mortgagee may direct, In an amount not less than the face of thix morigaqe, .
with logs  payable fiest fo the meorigages o the full el sald indebledness -and then to-the mortgagor; - ail policias to bo- held by the
morigages, - The .mortgagor- heteby ussigns to the mortgagee all right in all policies of {nsurance carried upon sald property and In-.case of
loss or damage to the property Insured, the mortgagor hereby appoints the morlgagee as his agent to aottle and adjust such loss or damage

.. and apply the proceeds, or so much thetsof as muay be necessary, in payment of sald indebtodnesa. In the event of foreclosure all right

of I:hie mortgagor in all policies then in force shall pass to the morigagee thereby glving . said mortgagee the right to acsign and transler said
policies, . o B

The mortgugur further covenants that the bulling or bulldlugs now on of herealter erected upon saiid . premises whall be Lept i good repalr, not altered, extended,
removed o dematished without the writters consent of the mortgagee, and o complete all boltdings o course of constrictlon of hereafler: constructed . thereon within six
months from the date hereof or the date eonstruction Is hereafter commenced, The mortgagor ngrees to pay, when due, all tuxes, assessments, and charges of every kind
Tevled ar assessed agalnst. safd premises, or wpon this morlgage or the note and-or the indehicdness which t seeures or any tramactions fn connection therewith or any other
Hen' which may lie adjndged to be prior to the lien of this morlgage or which becomes n prior- len by operntion of law; umd to pay premiums on any lfe Insurance policy
whieh may be assigned as further securlty to mortgagee; thal for the purpose of providing regutarly for the prompt payment of alf taxer, nssessments and governmental
churgen levied or -nssessed agalnst the. mortgaged property and Insarance premiums while any parl of the -Indebtedness secured herehy remalns unpafd,  martgager will
puy tn the mortgagee on the date” Installments -on prinelpal ‘and Interest are pasable - an ametnt equal to 1/12 of sanid yearly charges,” No Interest shall he pald mor-
tgagor on sald nmount, snd sald amounts are herehy pledged to mortgagee as addlomal security. for the payment of this mertgage snd the note hereby . secured,

Should the murtgagor fatl to 'kwn uny of the foregnlmg covenants, then the mort gigee iy perform them, withont walving any ofher right or remedy hereln glven for
any stieh hresch: und all expendltures in that. behalf shall be seeured by this mortgnge nd shadl beur Interest in aceordance with the terms of o certain promissory note of
evett date herewith and be repayalde by the mortgagor.on demand. - . . g Ce .

In caso of default in the payment of any installment of said debt, or of a breach of any of the ts horein or tned In the
gppllcci!ien for l‘oan ted by the mortgagor, then the_entire debt hatebv. sacirad. ghall at tha et W Fhobuti e g
A omaes. mmdtun oy, 1o morlgager, 1
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STATE = OF OREGON) - . = ‘ e 6780

. )} ss.-
COUNTY OF KLAMATH)

"'on the 1st day of -June, 1973, before me appeared Grant E,
Marchgand H. Clayton Sharpe, both to me pgrsonally known, w@o
being duly sworn, did say that he, the said G?ant E. March is the
president and he, the said H. Clayton Sharpe is ?he Sec:gtgry'of
Klamath Falls Gospel-Mission, BAn Oregon Corporat%on, the within
named corporation, and the said instrument was signed and sealed

in behalf of said corporation by authority of it's Board of Directors

“and: the said Grant E. March and H. Clayton ‘Sharpe acknoyledged,said
"instrument to be the free act and deed of‘said corporatlgn.

IN WITNESS WHEREGF; I have‘hereuhto set- my hand and affixed my
official seal on the day and year last above written.
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PARCEL 2: Beginning at a point North 389 56' East a distance of
164 feet from the Easterly corner of Block 78 in Klamath Addition
~to the City of Klamath Falls, Oregon; thence North 51° 4' West 100
feet; thence North 380 56' East 52 feet; thence South 51° 4' East
1100 feet; thence South 380 56' West 52 feet to the point of beginn
beling a portion of the NE % NE % of ‘Section 32, Township 38 South,
Range. 9 ‘East of the Willamette Meridian, C e
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