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-THIS MORTGAGE, Made this 20th day of....... v : s 1973, between
TR HANKINS. FARMS,..INC., ... s ., a Corporation,
duly organized and existing under the laws of the State of... 0) . ., hereinafter called the

. Mortgagor, and.......Lloyd L. Hankins .. RN .hereinafter called the Mortgagee,
‘ WITNESSETH, That said mortgagor, in consideration of ...51%.Thousand==smmmmsmommmneml
oo .iw.Dollars, to it paid by said mortgagee, does hereby grant, bargain,

sell ‘and convey unto said mortgagee, his heirs, executors, administrators, successors and/or assigns, that certain
real property situated in.......KLamath. ... .. ..County, State of Oregon, bounded and described as follows:

SE%NWY and E4%SW4 of Section 7, Twp.39 S, R. 11 E,W.M,, Klamath County,Oregon, except- é‘fw;m/
ing the one acre thereof set off to Jessle F, Hankins as a homestead, which said one B h
acre ‘is ‘more particularly described as follows: ' :

Commeéncing at a point on the South line of SE%SWY% of Section 7, Twp.39 S.R. 11
E.W.M,, Klamath County, Oregon, which lies distant 540 feet from the Southwest corner
of said "40", and running thence North at right angles to said South line 208 3/4 feet;
thence East, parallel with said South line 208 3/4 feet; thence South at right angles i s . T
to said South line 208 3/4 feet to saild South line; thence Westerly 208 3/4 feet to b - i T
the point of beginning. ' . LET : o RARLEE E Y AR T
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. Together with all and singular the tenements, hereditaments ‘and appurtenances thereunto belonging or
in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and profits
therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage or at any
“time during the term of this mortgage. . ,

To Have and to Hold the said premises with the appurtenances unto the said mortdagee, his heirs,
executors, administrators, successors and/or assigns forever.
L “This mortgage is intended to secure the payment of.....O0% ... .. . promissory note.....of which the
_following is a substantial copy:

=

$<.~§,:,99.9:,99....‘.4 Klamath.Falls, Oregon.

The undersigned corporation promises fo pay. to the order of..

................................................................................................... at e
mrmmre==Bix housand and o~100thecnn-oomom oioonanens OreE0D
with interest thereon at the rate of percent per annum from ..May.20,:.1973 until paid,

. s £
payable in. installments of not less than § 600,0 in any one payment; interest shall be

i the minimum payments above required; the first payment ‘

f;o be tfnaiea::% tﬁf;. .................... coday ofLloMay o019, 76, and a like payment on the..........
ay . o iowivenon. thereafter, until the whole sum, principal and interest, has been paid; i 1
: : : ole i paid; if any of said
xr;si;llmenfs is not so paid, the w:hole sum of _both principal and interest to become i;nmediately due' and c};IIectible
at the opttoq of the holder of this note. If this note is placed in the hands of an attorney for collection, the under-
Istgned promises apd agrees to pay the reasonable collection costs of the holder hereof; and if suit or aétion is filed
hereon, also promises to pay (1) holder’s reasonable attorney's fees to be fixed by the trial court and (2) if any ap-

peal is taken from any decision of the trial court, such further sum as may b
a e fixed by th
holder’s reasonable attorney's fees in the appella’te court, . - 4 od. by fhe appellate court, ax the

Hankins

Secretary
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" And said mortgagof covenants to and with the mo;t;agcc,hxs heirs, exccutors, ;Er:(xﬁ:i}ﬁ;};,?ﬁ'&%;o';gia‘r’ﬂ/& “assigns, that
it is lawfully seized ig fee simple of saidd)regni es and _has %valid, unexif:uzxgcrmj~ title thereto €XCePL . mortgage to Federa
% 9 ed in Vol.M age 1140,K agath County Mortgage Records on:

- JAR0a¥§7%19 E}owﬁ Ch morE T aéq’ £aP s, same be S
and . will. warrant’ and Idrever  defend t g%&z?c n;iaagngt aﬁ persogs;ythaat it‘wIPl pay?ﬂﬁ‘e‘

hote, ‘{)rihcipnlv and interest, accord-
“ing to the terms thereof; that while any part of said note remains unpaid it.will pay all taxes, assessments and other charges of
every nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and
.“payable ‘and .before the same may become delinquent; that it will promptly pay and satisfy any and all liens or encumbrances that
are or may become licns on the premiscs or any part tliereof superior to the lien of this mortgage; that it will keep the buildings
" now on or. which' hereafter.may be erected on the said premises continuously insured against loss or damage by fire and such other -
hazards as the mortgagee may.from time to time require, in an amount not:less than the original principal sum. of:the note’ or
‘ obligation secured by. this mortgage, in a. company or companies - acceptable to' the  mortgagee, <with loss 'payable first to the.
“'mortgagee and then to the mortgagor as their ‘respective .interests may appear; ‘all policies of . insurance shall- be- delivered to,
# the. mortgagee as sonn as-insured, Now, if the mortgagor shall fail for any reason to procure’ any such insurance and to deliver
said ‘policies to the mortgagee’ at least: fifteen days prior to:the expiration:of any: palicy -of insurance ‘now. or, hereafter placed -
.-.on said - buildings, the mortgagee may procure.the same at mortgagor's expense; that it will keep the buildings and improvements
“.on said ‘premises: in good repair and will not commit or suffer any waste. of said premises, At the request of the, mortgagee, the
mortgagor shall. join with the mortgagee in executing one or more . financing - statements  pursuant ‘to the Uniform' Commercial
..*~Code, in form' satisfactory to'the mortgagee, and will pay for.filing the same in.the proper public office or offices,. as well as
-ithe cost of all lien searches made by filing officers or searching ‘agencics as'may be deemed desirable by the mortgagee. -
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. Now, therefore, if said mortgagor shall keep and perform the covenunts herein contained and shall pay said. note according
to its terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance
of .all of said covenants and the payment of said. note; it being agreed that upon .a failure 'to perform any  covenant herein,

© or if proceeding of any kind be taken to foreclose any lien on said premises or any part thereof, the mortgagee shall have the
option to declare the whole amolnt unpaid on . said note or on this mortgage at oncé due and payable, and this mortgage may
be foreclosed at nny time thereaflter, And if the mortgagor shall. (ail to pay any taxes or charges or any lien, encumbrance or in-
surance premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and
become a part of the debt secured by this mortgage, and shall bear interest at the same rate s said note without waiver, how-
.ever, of any right arising to the mortgugee for breach of covenant, And this mortgage may be foreclosed for principal, interest and
all sums. paid by the mortgagee at. any time while the mortgagor neglects to repay any sums so paid by the mortgagee, In the
event of 'any suit or claim being instituted to forcclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred
by the mortgagee. for title reports and title search, oll statutory costs and disbursements and sueh further sum as the trial court
may adjudge reasonable as plaintiff’s attorney's fees in such suit or action and if an appeal is taken from any judgment or decree
entered therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney's
fees on such ‘appeal, all such sums to be sccured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heiry, executors, administrators,

ors and/or i of said mortgagor and of said mortgagee respectively,

In casc suit or action is commenced to foreclose this mortgage, the Court, may, upon motien of the mortgagee, appoint a’
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same
to the payment of the amount due under this mortgage, first deducting all proper charges and cxpenscs attending the execution
of said trust. . '

In construing this mortgage, it is understood that the mortgagee may be more than one person; that if the context so r¢-
quires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that
generally all grammatical changes shall be made, assumed and implied to make thie provisions hereof apply equally to corporations
and to individuals,
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IN WITNESS WHEREOF, HANKINS..FARMS, INCu.y.looo oo ... pursuant {0 a ot T PR E ) O O B o R I A R Bk
resolution of its Board of Directors, duly and legally adopted, has caused these presents to be signed by its Sl s A b B ' ’ :
werioeen President and Secretary.............. «erry @nd its corporate seal to be hereunto affixed this...20th. day
of i, v MayL ,19..73,
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I certify_ that the within instru-

ment was received for record on the
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_..on page.... 6783

Record of Mortgages of said County.
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33 o'clock..P.M.; and recorded
.

Witness _my hand - and

County affixed.

County of.....Klamath
i WMo D, Milng.
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..County.clerk. . .. . Tite.
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STATE OF OREGON,
4th . day of.
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STATE OF OREGON, County. of .. i .

 Personally_appeared ..LaVerne.Hankins. and.Iola W, ~Hankins...

e, ".Who‘ ‘beyi,ng duly sworn '(‘ar affirmed) did‘ say that. t hey..are ... the

.President .and.Secre tar‘yv,vfes‘pectively, RIS

(President or other ol r or officers)

and ‘thet. the seal ‘affived fo the foregoing instrument is the i:o\rpbmte,séal of said corpomtvioqy and that séz’id in-
- “strument was signed and sealed in behalf of said corporation by quthority of its“bo_ard qf' directors; and .he.
'agknvowl%lgﬂegfait'l‘instrqmqnt to be its "i{ql‘unfary"e‘z‘c(“{mq vd}a YRR L : L

4 L\‘y"\b /} SRR RS
WL TGANSNGUR. |
T Notary: Pufu‘h(.‘ tor-Oragon— -
..My commission expires December 30, 1976




