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THIé MORTGAGE Made this. 30th

day of.. May. . .
by Jmm Co . PEDERSEN. AUD. SHIRLEY. A~ PEDERSEN... hus»and and. w,xfe

5 P]\CT.I‘IC MEST. MORTGAGE..CQ,..

Mortgagor,
AN Qregcn corporatl,on
) WI TNESSETH That said mortgagor, in consideration of .

et
~II'L‘ THQUS )[\ND AND' ]

monmTnnnnmonr=Dollars, to him paid by said mortgagee, does hereby
grant, burgam, sell and convey unto said mortgagee, his heirs, executors, ‘administrators and assigns, that cer-
tain real property situated in

" follows, to-wit: - -

Klama,th .............................. County, State o[ Oregon, bounded and described as
The following descrlbed real ‘property in Klamath: County, Oregon,

Beginning
At a point. on the ‘West section line of Section 35, Township 38 South,. Range
9 East of. the Willamette Meridian, which is North 0°1l2'E

East a dlstance of

21,3 feet from the Southwest corner of said Section 35, and running thence
Jorth 0°1l2'Tast along said above mentioned.West line of Section 35, a distandg
pf 63.4 feet to a-point, which point is 15 feet South of the Northwest cornen
of the SW 1/4 of NW 1/4 of SW 1/4 of SW 1/4 of said Scction 35; thence North
39°59'Hast a distance of 344.2 feet to a point which: is 15 feet South of thp
lortheast corner. of said SW 1/4 of WW 1/4 of 81 1/4 of 8W 1/4 of Section 35

e South 0°1l5'West a distance of 63.4 feet to a point;
S Tetebannma of :344.2° feet, more or 'less,

thence South 89°

to the point of beginning,

~retrip30:feet wide along the West. side, and
“rladeinon’ and across sald tract are

“rranAewhich now

R

RRO2
Toggther with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or_in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any: time during the term of this mortdage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortdagee, his
- heirs, executors, administrators and assigns forever.

: ~This .mortgage 'is. intended to secure the payment of promissory . note
k folIowmg xs a substantial ‘copy:

8.y OOOfOO

., of .which  the

. o ., 1973
1 {(or it more than one maker) we, jomtly nnd snvemlly, promise to pay to !ha order of PZ\CIFT.C ‘{UST xloﬂlGAGL co.
on.-corporation
eﬂcglf'l? TR “AND N0/ 100 mm s o 42 et et e e 4t 4 s s ot e ot 10

Stayton,. Qregon..
with interest thereon at the rate of.., 9 3/‘t
monthly

LLARS,
percent per annum from /3 /73 .until paid, payable in
L...dnstall ts, at the dates and in amounts as follows: -?.9
with the first payment due on or hefore
each month thereafter until 5/30/
plus interest is due and payable.

balloon payments, it any, wtll not be refinanced; interest shall be paid

LY. it and ,g{?n’m‘c,’a}li’ﬁ‘ﬁ
the payments above required, which shall continue until this note, principal. and’ mtarest, is fully paid; if any cl said installments is not so
paid, all principal and interest to becomse lmmedmtely due and collectible at the option of the holder of this note. 1f this note is placed in
the hands ot an attorney for colleclton, I/we promise and ngree to pay the reasonable attorney's fees and collection costs of the holder

hereof, and if suit or action is filed hereon, also promise to pay (1) holder's reasonable attorney's fees to be lixed by the trial court and
(2) it any appeal is taken Irom any decision of the trial court, such turther sum as may be tixed by the appellate court, as the holder’s
reasonable attomays 1ees Jin the appellate court, .

/a/Jahn ¢ Paderson

/8/shixrley h. Pedersen

ot his ilrs, axscators, adminisrators and assg
iz d in fee snmple ol sald premlsas and has a vulid unenrumbered lllle thereto ; K X

‘that he is Igwiully 5
and will wurrant zmd Iarever dolend tha snme agalnst alt parsons, thnt he w:ll pay smd note, princ:pnl and lnterest, nccording fo‘
-.the terms thereol; thnt while any.part of sald note remains unpaid he will-pay: all taxes, assessments and other, charges of every

nature which may be:levied or assessed against said:property, or this-mortgage or the-note above described, when due and pay-
able and before the same may become delinquent; that- he will. promptly.pay. and satisly any and.all liens or encumbrances that
are.or may. bacome liens on the pwm:ses or any part thereol superior fo the lien of this mortgage; that he will keep the buildings
“now on :of.which hercalter may. be erected on the sai

¢ loss or d.
~hazards as_the morigagee may from time to time requ:re, in: an amount ‘not:less’ than the original principal sum of. the note or
obligation secured by this mortdade, in a

o1,

Iy insured agall ge by tire and such other
| 24 'y

table to the mor(gagae, with loss payable tirst to the mort- *
gagdea and-then to:the mortdador.as their’ raspa"l)va inferests' may appear; all policies of insurance shall be delivered to the mort-
gadee’ as goon ‘as insured. Now if the mortgador shall fail for any: reason to procure any such insurance and to deliver said policies '
to.the mortgagee at least filteen days prior.to the expiration ‘ol any " policy. of .insurance now or- hereatter. placed on said bulldmgs, na
lhe mortdagee. may_ procure the same at mortgagor's expenso; that he will keep the buildings and improvements on said premises
/in -good repair. and will not .commit or suffer any waste of said premises. At the request ol the morigagee, the mortgagor shall
join with'the mortgagee in executing one or more financing statoments pursuant to the Unitorm Commercial Code, in form satis-
>lactory to the mortdages, and ‘will pay for filing the same.in the" proper public’ oltice or oflices, as well as. the ‘cos
" sentches mndo by lilmg officers or searchmg aganc:es as mny be desmed desirable by the mortgngee.

ol aII lion" "




The mortdagor warrants that the proceeds of the loan represented by the abova described note and this mortdage are:

(a)* primarily. - lor mortgngars personal, family, housohold or agricultural purposss (see. Important Notice below),

(b) . for an organization or {even if mortgagor is a natural person) are lor business or commercial purposes othor thzm
agrlculturnl nurposas. : .

: Now, thorelore, it said mortgagor shall keep and perform the covannnu haram contained and shal! pny said note nccardmg
to tta terms, this conveyance shall be void, but otherwise shall remain in tull force as a mortgage to secure the perlormance ol
all of seid covenants and the payment of said note; it being a[’raed that a_ failure to perform any covenant herein; or if a pro-
ceeding of ‘any kind. be tnken to foreclose any lien on said premises or any part therecot, the mortgagee shall have the option to
declare the whole amount unpaid on said note or vn this mortgage at once due and payable, and this mortgage may, be fore~
closed at any time thereafter. And il the mortgagor shall tail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided lor, the mortgagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note: without waiver,: however, of
any .right arising to the mortgagee for breach of covenant. And this mortdage may be foreclosed for principal, interest and all sums
pmd by the mortgangeo at any time while the mortgagor neglects to repay any sums so paid by the mortdagee, In the event ol any
suit or action being instituted to foreclose this mortgage, the mortgngor agrees to pay all reasonable costs incurred by the mort-
gageo lor titlo reports and title search, all statutory costs and disbursements and sich further sum as the trial court may adjudge
reasonable as plaintiff's attarneys leas in such suit or action, ard if an appeal is taken from any judgment or decree’ entered
therein ‘mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintifi’s attorney’s lees
on such appeal, all sums to be secured by the lien ot this mertgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind tho heirs, executors, administrators
and assigns of said mortdagor. and of said mortgagee respectively.

In case suit or action is commenced to loreclose this mnrtﬂaga, the Court, may upon motion o} the mortgagee, appoint a
receiver to collect the rents and profts arising out of sald premises during the pendency ol such foreclosure, and apply the sarme,
atter tirst deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortdage, it is understood that the mortgagor or mortgagee may be more than one person; that il the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereol apply equally to
corporanons and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereuntp-Sel his hand the day and year lirst above
Y

written, - (é @ /%j ﬂ

'IMPOR!ANT NO"CE: Dclolo, by lmlng oul, whichever warranty {a) or {b) is not np-

if it the mortgagee i1 o creditor, as such word
is defined In the Tmlh ln-hndlng At und Regulotion Z, the morlgages MUST comply
with the Act and Regulation by making uvired disclosures; for this purpose, if this
instrument is o be a FIRST Hen to llnanu the purchate of a dwelling, use Stevens.Ness
Form No, 1305 or equivalent; if this instrument is NOT to be o first tien, vie Stevense
Ness Form No. 1306, or equivalent.
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.oclock.P. M., and recorded

" (FORM No.’ 105A)
B
BELL & BELL
ATTORNEYS AT LAW
STAYTON, OREGON 897383

Witness my. hand and seal of
D. Milne

I certify that. the within instru-
."County affixed.

ment was received for record on the

40..
book....M73.on page. 6801 - or as

STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE.

"JOHN C.
Fee'$6.00 B

County of..Klamath

Wm.

= 4th.day of. .. _ June....., 19.13,
) Couhty Clerk

at. 3

imn

filing fee number

Record of Mortgages of said County.

PACIFIC WES
"STATE OF OREGON,

S

Cox s cd Wi

QoL

S May .. il
beiore me, the undersrgned a notary pubhr in and for! said county and: state, personally appeared the thhm'
: delson, husband and wife

P i

A

descnbed in"and: who executed the within mstrument and o

ﬂCIEHQerdeSI fg)me lﬂjaf - 'theY..A executed the same freely and voluntarily,: ="

IN TESTIMONY WHEREOF, I have hereunto set my hand and afhxed

/my/offtcml Sjal the de y and

€.

T ‘Notary Public ‘Ior
My Commission expires; o




