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TRUST DEED

THIS TRUST DEED, made this 4Eh. day of.
MICHAEL O. JOHN, SR. and

, as grantor, Willlam Ganong, - Jr. , a8 trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property ‘in Klamath County, Oregon, described as:

Lot 2 in Block 5 THIRD ADDITION TO VALLEY VIEW, Klamath

County, Oregon.
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which said described real property does not exceed three acres, together with all and singular the appurtenances, 1 ts, hereditc t

rents, issues, profils, waler rights and’ other rights, easemenis of privilegos now or hereafter belonging to, derived. from or in anywise apper-
talning to the above described premises, and all plumbing, lighting, healing, ventilating, air-conditioning, relrigerating, .watering and {rrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering In place such ¢s walldo-wall carpoting and lino-
leum, shades and builtdn ranges, dishwashers and other bulltin appliances now or hereafter installed in or used in connoction with the above
Jescribed promises, including all Interest therein which tho grantor has ot may hereaiter acquite, for the purpose of securing porformance of

each agreement of the gruntor hereln contained and the payment of tho sum o!,.TYlENTX:E,OUR THOUSAND SIX HUNDRED‘ : . B K e s TW"&’:?*‘é““""“'\

o PEE -
(524360«0'.00..) Dollars, with interest thereon according to the terms ol a promis oryono!e of even data herewlth, payablo to the
benellciary or order c%c‘ilf%de fb the granllor,]glnclpul and interest being. payable in monthly installments of $..180.50 cammencing
A . ¥ ... 9.1 :

This trust decd shall further securo the payment of auch additlonal maoney, defnult, nny balance rewalning in the reserve nccount shall be credited to the
it any, as may be tonncd hereafter by the heneliciary to the grantor or others {ndebtedness, I the reserve account for taxes, assessments, insurance premiums
having an interest In the above described vropert{. a8 may be evidenced by a and other churges (s not sufficient at any tiine or the payment of such charges
‘note or notes. 1f the indebtedness secured by this trust deed fs evidenced by as they become due, the grantor shall pay the detlelt to the beneficlary upon
more than one note, the heneflelary sy credit payments recelved by. it upon dennnd, and if not paid within ten duays nfter such demand, the  heaeficiary
any of snld notes or part of any payment on one note and part on another, nm{ at Its optlun add the amount of such defieft to the prinelpal of the
a8 the Lenefleiary may elect. obilgatlon secured hereby.

The grantor hereby covenants to and with the trustee and the heneticlary Should “the grantor fail to keep nnr of the forcgolng covenants, then the
herefn that . the sald premises and property conveyed by this trust deed _heneficiary niny it Its option carry out the same, and nll its expenditures there.
£ all encumbrances and that the wrantor will and his helrs, far ghall draw’ Interest at the rote speclfied fu the note, shall be repayable by
executors - and “adminlstrators shall warrant and defend his said title thereto . the grantor on demand and ghail be sccured by the lien of thia trust deed. In
against tho claims of all persons whulsoever, this connection, the beneflciary shall have the rlght In its diseretion to complete
any Improvementa made on siil premises and alke 1o make auch repairs to satd
The grantor covenanis and agrees to pay sald pote according to the terins property ns In.its sole discretion it may deens neecsanry or advisnbile,
thereot amd, when due, all taxes, nssessnents and other charges levied agninst
gatd propesty; to keep sald property free from a1l encumbrances having [xre- The grantor further agrees o comply with all lawa, ordinances, reguiations,
cedence over this trust deed; to complete all bulldings In course of construction covenants, conditions and restrictions affecting sald properly; to ﬂuy all costs,
or hercafter construeted on sald premises within® slx months from the  date foes and cxpenses of “this trust, inctuding the cust of title search, as well ns
hercof or the date constructlon Is herenfter conmmenced; to ru&mlr and restore  the other costs and expenses ot the trustee ineurred in . connection with ar
promptly and in good workmanlike manner any building of improvement on in enforcing this obllgation, .and trustee's nnd attorney’s fees nctuntly ineurred;
sald property which may be damaged or destroyed and pu(, when due, all to appear in and defend any action or procecding purporting to affect the secur:
costs -Incurred therefor; to allow . beneficlury to inspect sali{ -property at all ity hereof or the rights or powers of the Iwncﬂclnre{ or trustee; and to pay ol
times during construction; to replaco nn{ work or materlals unsatisfactory to costs and expenses, including cost of evidence of title and nttorney's feea in a8
heneficinry within fifteen dnys after written notlee from benclleiary of such reasonnble sunt {o be fixed by the court, In any such nrction or proceeding . in
fact: not to remove of destroy nnﬁ bultding or improvements now or hereafter which .the bencficiory or trustee may appear and in any suit brought hy bene
constructed on salid premlses; to keep all hulldings and_improvements now or Aleinry to foreclose {his deed, and all said sums shall he scenrcd by this trust
Lereaftor crected upon sald vm werly . In good repair and to commlt or suffer deed.
no waste of said premises; to keep ail - buildings, propcrt{ and [mprovementa .
now or hereafter crected on said premises continuously Insured agninst loss S The beneliclary will turnish to the grintor on written: request. therefor an
s or such other hazards as the heveticlary may trom time to time requlire, anpnal statement of account but shall not be obllgated of required to furnish
In & sum not less than the original principal sum of the note or obligation any further statements of account. :
securcd by this trust deed, in & company or companles accoptable to the bene- .
 ficlary, and to deltyer the original policy of (nsuranee in correct form and with It Is mutually agreed that: : .
approved loss puyable - clause in tavor of the beneficiary attached and: with f o
premium paid, to the principal place of -business of - the heneficinry: at least 1, In the event that any portion or all Ufl sald_property shail be taken
Ritteen days prior fo the effective date of -any such pollcy- of insiirance, -1t under the right o dlomnin or tion, the heneficiary shall have
said policy o}’ insurance is- nol. 80 tendered, the benoficlary may in its own the right to commence, pr(mrgut,e in -its own name, appear In or defend any ac-
Hcrerion obtaln lusurance [or the henefit of the heneficinry, which insurance tion oF procecdings, or to make any compromise or setilement In connection with
shall be non-cancellable by the grantor during the tull term ‘of the policy thus' - such taking and, if it so elects, to require that all er any portion of the money's
obtained, X payable ns cotnpensation for ‘such tnking, which are in excess of the nmount re.

S quired to [lmy all reasonable coatr, expenses and attorniey's fees necessarily pald
-1 order to provide regularly for the prompt payment of ‘sald taxes, fssess. or Iucurred by the grantor in such proceedings, stinil be’ paid to the hencliciaty
inents. or other, charges and [nsirance premiums, the grantor agrees to pay: to and applied by it first upon any rensonnble costs and expenses and nttorney’s
the. beneficiary, logether with and in_ addition: to the monthly payments of toos necessarily pald or tneurred hr the hanefielary In such proceedings, and the
rinclpal and f’ntl.‘rest payable under the terms of the nota of ohﬁunuon Secured - alance applicd. upon the Indebtedness secured héreby: and. the grantor agrees,
Jereby, an amount cqual to one-tweilth (1712th) of the taxes, asseasments and - Mt jta own expensc, to take such nctions and exccute such Instruments ns shall
other charges due and Imynhlc with respect to sntd property within ench succeed. - - be necessary In obitalning such. compensation, promptly upon - the beneticlary's
Iny twelve months, ang ilso one-thirty-sixth (1/36th) of the Insurance premiums request, et . g v .
payable with respeet to sald ’pmpcrty within each succeeding three years while
'm:h t;::!x‘:sdfgdb::u"r::lclﬂfum ‘l"‘) cfl'{'c "x:rl';‘x!ctll[;,r:{‘mll {‘]']’g l(olalrifxcLﬁ::lull)yrg':{‘u‘Irléﬂ"c(g?mtrl{é fielary, payment of ita fees.nnd presentation of this decd and the note for en-
several . purposcs thereof and shall thereupon be. charged to the prinelpal of the ﬂ‘f\ss‘ﬂ?;"& (:myc?xil‘;ag; ;‘(;lrl c'ifgog,:'%ﬂ',‘,‘f'o,m'_rhg“",‘lfﬁlllm‘,“%‘c);sw{gz:’”'"'r'“:{lgcﬂl’:& 'ill‘ll;
A " " )l 0 i vl s 1 g
: lﬁ"g’ 'hé;réflx::?ugmlr?ptlr‘\)lgtOflsm::! l',’;s’:ﬁ,gglnjcyéo&g'é, !Evﬂ?m:x% ﬂ'g‘t‘ér:y‘f"'l(};enk;ld”}m consent to the making of any map or plat of safd property’; (b) Join in granting
) tnxes, t

any casemen entl trict (c) join in any subordination
or ;°“‘" chargea  when LP'"Y shall b"f"’"" due " g other ngreement affecting this deed or the lien or charge hcrco.y', (d) reconvey,

% AN i . * without wnlrmnlty, l“ll;l &)r nn{' part of the property, 'Il'hu"nrr\ntgﬁllnl n"r}\]y ricnnvcyi
ance may he described -as the “person ot persons fegally entitled ereto”. and
ch“g:z"fl‘;leﬁa‘eoﬁ'::f&’“l'f »:gmfl’l‘;{ :‘:‘m ’,‘l'lfgmf‘r'tly"“;f’;m‘;“g:’r'g‘em:w%',"l ﬁ'}t}’; the. recitnls therein of any matters or tncts shafl De - conclusive. proof of the
the snme’ begin to hear Interest - and also to p:'xy prerajums on all Insurance t;utle;:lxnvs:suot!lcrcof. Trustee's fres for any of .the-services In thls paragraph
7 pollcles -upon said property, such payments. are to be made . through the -bene- shall he $5,00. - < S : o 2
icinry, IM “nr:msnld. The urtnntordheﬁhy g'uurmrlze‘s vlulle l:_cnlt:,l\lclr;rgtyl u:( Fn); : FI 8.0 As m;dl‘,lmmlLuccuérltyl.l grnnltorlhcrcby nullulrlls to hluncfl?lnry ‘:'"""“ the
any . 0 &l axcs, nasessments.-and. o her charges fevled -0 osed agning -cont| ¢ cse trusts rents, isauca, roynlticd . an .
. anld p':-(oprrty fn the amounts as shown by thuﬂ statements thur‘iof turnished - fae'r‘tymrlx??:ctuﬁ h'.}" :hln deed r?nd orlnr;y pcrm’nnl )nronnrt;" x‘ncK{Z’a“fné’reo‘n'fﬁ nrfll
by the collector of such taxes, ‘assesaments or other charges, and. to [my the . grantor shall default in the payment of any Indebtedness secured herchy or In
nsurance . premiums in the amounts alown .on the statements - submitted by . the pertaranco of any agreement hereunder, ;émntm- shall have the right to col-
B ot e Tonn o their seproscntatives, und,fo, STED BCI6 e fio " Jech all such ents, lasues, foreliiy QL i) e o e o hes
d [t hlo. . he R el o
{'hc rgnﬂrvc account, If any, establlshed for thnt purpose. .- The grantor.agrees f)fc?uryomny at m?yyumc without gotlcc eltheyr In p“cr':on. H;\gcr::te%r b; ::CI;w
in no c\mﬂ. to h?ld tho 1]10n:ll::ﬂ:{“‘;?&%On;;gmulorb‘flg"glienw]p’;ﬂ:g &nyﬁx:m‘i”' cclvm;tto'hc app?ln‘tcldt l:]y a lcmu‘h. and wlllhout,t rcg‘;\rd {o the adequacy of any
ancs wrltten : or for any los defect - ne . seeurlty for the indebtedness herchy secured, enter
surance policy, and theybcnellclnr hereby  Is -authorized,  in’ the gvent of any ,,.?(1 Nyopcﬂ,y, ot n‘ny part f.herco{,yln 1ts own nnme sue D
Tose o compromiso and settle: with any jnsuranco company ‘and to ‘nrpl any tho' sente, Iasucs -and- profi{s, Including those pnst duo and unpald,’ and apply
5 Bt i i e U b ST T S s oy b, e i
- ful} ‘or upon aale or other acquisition of tho proporty by. tho 'hcnellelnryin(tor “‘as the bene ielary may determine, e : Rt -

2, At any time and from time to thme upon written request of the bene.
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4. The cnterlng upon and taking possesslon of sald property, the collectlon  nouncemont at the time fixed m the precadisg postponeront, The trustee shall
of such rents, lsstes and profits or the praceeds of firs and other lnsurance pols  deliver to the purchaser his deed in form aa require by [aw, conveying tha pro-
leles or compensation or awards for any taking or dumage of the property, and  porty so wold, but without any covenant or warranty, oxprean of implied. The
tho application or relenso thereof, ns aforcsnid, shull not cure or walve any de- . recltals fn the dsed of any mattors or facts shall $3 conclusive proof of the
tault or notice of d=fault hereunder or Invalidate any mct done. pursuant to truthfulness thereof. Any peraon, excluding the trustee but fncluding the granor
such notlce, . - . and the bencficiney, mny purchase at the safe,

5, The geantor shall notify  beneflelary In writing of - any sale or con. 0. When  the Trustee sells pursuant to the “powers. provided hereln, the
tract for sale of the above described Froperty and furnish benoficlary on n - Lrusteo shall n}ml the proceeds of thoe trustee’'s sale as fallows: (1) To
form supplled (b with such personal Inforination . concernin the purchaser as  the cxpenscs of the sale fncluding the compensation of the trustee, ond &
would ordlnarily bo required of n new loan applicant and shall pay benetlelary rensonnble charge by the attorney.. (2) To the obligstlon secured by -the
a servico charge, . trust deed.  (3) 1o all persons “having recorded llens subsequent to the

R Interests _of the trustee In the trust deed ws thele Interests appear in the
6. Time Is of the essence of thls Instrument and upon default by the . aorder of thelr priority.” (4) The surplus, it any, to the grantor of the trust
grantor In payment of any indebtedness secured hcrcbf or in performance of any deed or o his successor in intercst entitled to - snch aurpius,
agreement hercunder, the beneficlary may doclara all sums secured herchy lin. . .
mediately due and [mynble by dellvery to the truatee of written notice of defauit 10, For any reason permltted by law, the. beneficiary may from tlme to
ihd olecllon to sell the trust property, which notice trusteo shall cause to be - time ormolnt o successor or successors to any trusteo named herein, or to any
duly tiled for record. Upon delivery ot sald notlee of default and electlon to sell, trustee appolnted b ler, Upon such appointment and without con-
the beneflelary shall deposit with 'tho trustee this trust deed and all promissory veyance 1o the successor trustee, the Intter ahall be vested with all title, powers
noles and d 13 denci Mturcs secured heroby, whercupon the  and dutica conferred upon any trustee herein named or nlmolntud hereunder, Each
trustecs shall flx the thme and place of -sale and give notice thercol us then such appolntment and substitution shali he made by written Instrument executed
required by law, . . by the beneficiary, containlng reference to this  truat deed and fta plaes of
. record, which, when recorded {n the office of the county clerk or recorder of the
7. After ‘default nnd any time prior to five days betore the date act. -eounty or countled in which the property Is situated, shall be conclusive proof of
by the Trustee for - the Trustee's snle, the grantor or olhber . person 8o proper sppointment of the successor trustee, .
privileged may pay tho entiro amount - Lhen due under this trusg deed and
the obligntions secured thcrcbr (including costs and expenses actually incucred 11, . Trustee necepts this trust when this deed, duly exccuted and acknows
in- enforcing the  terms of -the obligatlon and . trustce's and attorney's fees ledged 18 made a public record, a3 rruvldcd by law, The trustce s not obligated
not, exceeding $60.00_ each) other than such portlon of the principal ns would to noulf' any party hersto of pending snle under nn?' other deed of trust or of
not then be due had no default occurred and thereby cure the default. any actlon or proceeding in which the grantor, beneflciary or trustee shall he a
: party wniess such actlon or proceeding is brought by Ihe trustee,

8. After. the lapse of such timo ns may then be required b law following
the recordation of sald notice of defauit and glving of sald notlce of sale, the 12. This devd applica te, Inures to the benefit. of, and binds all parties
trustoe shall scll sald property at the time aad place fixed by him In said notice hiereto, thielr helrs, legat devisces, administrators, cxe: W, R and
of sale, either as a whole or in separate parcels, and In such arder as lie mn?' de.  auslgns, The term “heneflelnry” shall menn the holder and owner, including
termine, at public auction to the highest bidder for cnsh, In lawful money o the oledaer, of the nole seeured herchy, whether or nol named ns a beneficiary
Unlted States, payable at the tima of sale, Trustee mn{ postpone sale of all or \ereitl, In construing ihls deed and ‘whenever the context so requlres, the nins.
any. portion of sald proporty by publle nnnouncement af such time and piace of culine gender Includes the feminine and/or neuter, and the singular number ine
sale and from tima to time theroafter may postpone the sale by public an. cludea the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

WJQ A ... (SEAD)
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STATE OF OREGON

County of Klamath 83. L/ag
THIS 1S TO CERTIFY that on this -
No!a{yv\PuBI(é"mllqgid for said county and stale, personally appeared the within named ;
Sty O WMISHAEL O, JOHN, SR. and JUDY K. JOHN, husband and wife

B WAL Tl AR "
_-"to’(ﬁqr‘ggraonally hnB(gn*{p bo the identical individuals .. named In and who executed the foreqgoing Instrument and -acknowledged to me that
: 5(&3}'8}{@77%6‘7’\1' i‘l}&'sé‘x:no frealy and volunlarlly for the uses and purposes thereln oxpressed. ‘

3 N TESTUIMONY V:IH,EREOF. 1 have hersunto set my hand and alfixed my not seal the day ang&lusl above written,

,/%',d/é’// £57 peer—

ﬁolary Publie for Oregon //_/ z-7 s[ .

My commission expires:

day of June

s
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" Loan No. = STATE OF OHEGON} -

: ' County of Klamath
TRUST DEED :

1 certify - that the within instrument

was received for record on the . Sth.

, 1973_,

(DON'T USE THIS at..11:150'clock A._M., and recorded
SPACE; RESERVED

FOR RECORDING M7.3~,.......Aon pdq68.8.6.4.\...

Granlor LABEL  IN COUN: Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & ueED:) - Witness my hand and seal of County
LOAN ASSOCIATION ’ affixed. : .

Benefic
eneveiary Wm. D. Milne

After Recording Return To:

FIRST FEDERAL SAVINGS County Clerk

" 540 Main St - ' Fee $4.00 ‘ @ Y7
Klamath Falls, Oregon By /1&%&(]%7/{%

uty

REQUEST FOR FULL RECQNVEYANCE.
To be 'used only yhon obllgntlons have .beon pald.

TO: William Ganong.. - ees Tr/usl‘ee"‘

_The undersigned is the legal owner and holder of all indebladnoss secured by the foregolng trust deed, -All sums secured by sald trust deed
have been fully, patd and satisfied, You hereby are directed, on payment fo you of any sums owlng to you under the terma of sald trust deed or.
pursuant 1o statute, to cancel all evidencas of indebledness secured by. pald trust deed (which are delivered to you . horowith . together. with ‘said
frust ‘deed) and to: reconvey, without . warranty, to' the parties deslgnated by the terms of said trust deed the estate now held by you under the .
same,, ; o e ey k . R . . v

j: o First Federal Savings and Loan ‘Association, Benéficicr;‘y

. by.




