THIS TRUST DEED, made this_4th. day of
and _ JAl

LT & W
N'E \),r

i

TRUST DEED

June.

19..7‘,'1.3., between

ROBERT.H.. DUNCAN.

ICE.M.. DUNCAN.

/b' FIRST FEDERAL SAVINGS

The qfantor irrevocably grants,

property. in Klamath County, Oregon,

The W} of Tra

Oregon.

which' sald described r
rents, issues, profits,
taining to the above
apparatus, equipmen!
loum, shades and bulltin sang
doscribed premises,

oal property does not

wa
described premises,

each agreemen

$.20.,500.00....) Dollars,
bene!k:k?ry or order Af]r:ldl?(adi

This trust deed shall turther securo the payme
it any, as may be loaned hereatier by the
having an’interest in the above described
note or notes.” 1f the tndebtridness secured
more than one note, the beneflciary may
any of snld notes or pars of any payment on ol
ap. the beneflclary may elect,”

* ;phe grantor hereby covenants to and with
the sald premiscs and property v

of -ulf ~encumbrances “and that 't

exccutors and: adninistrators  shall warrent “an
agalnst the claitng of ull persons whoinsoever.

by th

| The grantor covenitls am} agrees to pay aafd
“thercol nnd, when due, all taxes, nssessments and
_sald property; 10 keep sabd property free
cedence over t
‘or. hereafter constructed on sald prem
hereo! or.the date constr
promptly and in good workmanllke manner
sunid property which may be damaged or
costs incurred therefor; o allow beneo
times during constl
heneficinry within . fifteen duys after wr
tact; not.to remove of destroy ‘any bulldin
. construeted on said premises; to. Keep all
herenfter erceted upon sald t)ro erty . in
no -waste of aall premises; to keep all
now or hereafter erceted on . sald prem
‘|I))' fire or such other hazards ns the beneficl
Vo
secured by this trust deed, In 0 company
ticlary, nnd to dellver the originnl
approved . 1088 payable cinuse in
?remlum' paid, to the rrlncl al -place of - busin
itieen dnys prior to -the effective  date
said poticy of Insurance 'is. not so tendered, -the
. “diseretion obtafn - insurance for. the benefit of the
a}'mll‘ hel non-canceilable by the grantor during the
abtained, . - : N ) .

Ises within

destroy

hulldings,

88

rovide reguiarly for the prompt
wnrges and insurance premiums,

7 In order to
ments or other cl
*“the bcneﬂcl.’\r{,
nt ble-under the ter
ne.twelfth (1/
with respeet to said

n amount equal to o
other charges due’ and ruynblc
ng twelve months, and also one-thirty-sixth (1
avable -with. respect to anfd within each
hls trust deed.: remains
. guch . sums .to be credl
severnl purposcs thereof and 8
tonn; or, nt-the option ol the henellcinry, - th
oo tha bem‘ﬂcléxry In" trust 0 & reserve account,
: " .

'8y

pr
and payable.,

whiic' the grantor i3 {o. pay any -and
e levied or assesscd

o begin to. bear Interest and. nlso”lo pay

snld- property, such payments aro.to

ns nforesald, :.The grantor “hereby. author,

Y,

d - other charges
by - the’ st

sald property
: by ‘the coltector of
fnsurance. pramiums -
tho Insurance, carrlers or tholr: represent
rinclpal ofthe. loan or to . withdraw
ha reacsvo, account, it any, establlished
.fn. no -event {0 hold the beneficlar
‘anco written ‘or for any’ loss or
nnd - the beneficlar,
""" 1088, to compromiso and ‘settle with any insurance
“...'such’ insuranco . recelpts uron the . obllgations
1 computing the  amount of ‘the indebtedness
i “fuil or. upon sale. ot other ‘nequisition o

ntives, and

TORP
amago : growin

AND TOAN.
existirig under the laws of the United States,

ter rights.and other rights, easements or privileges now or
and all plumbing, lighting,
t and  fixtures, together with all awnings, venetlan blinds,
o8, dishwashers and other bulltin appliances now or herealter installed in or used in
including all interest therein which the grantor

t of tho qrcmlof heroln contained and the payment of the sum o(..%q'voJEN

with interest thereon according to the ‘terms of & promissory note of even dcxf }gregaﬁ.
y the qrunlor.ﬁncipal and interest being payable in monthly installments of $.v,.44.“..q
19. . )

heneliciary to
frropurti'. as may

s trust d
credit pay!
o note and part on another,

d ‘defend b

from_at}- encun
his truse sved; to complete ali building

uction Is hereafter commenced ; to e
any. b

ficlary to inspect aatd
ruction; to replace uny work. or materlals unsatlsf

tten - notlce
;t ot fmprove
Luildings and improvements now or .
ool repair and 1o

{aes continuously
|ary may from
sum not less” than the original principal sum of
or compnnles
poliey of - insuran
favor of - the .ben

o any such:policy -of

payment of sal
tho grantor agreesto pay.le -
with -and -in ndditlon "to

property Wi
/8641y

without - Intercst,
s or. other  chiarges when they .shall

‘alt ‘tn‘xcli,) a38

assessments or other charges,
he amounts shown' on tha statemen

the. sums which
for..that pu.
onsible . for

€!
herehy _ |8 -authorized,
gecured by this tru

for - payment : and
f the p;opurty by_th

. L as grantor, Willlam Ganond, Jr. . as lrustee, and
ASSOCIATION ' of Klemath Falls, Oregon, a corporation organized -amd
as beneficlary: . o i

WITNESSETH:

borgalns, sells and conveys to the trustee, in_trust, with power of sale, the

described as:

ot Ol of LEWIS TRACTS, Klamath County,

excood three tenances, - {enemaents, hereditaments,
derived from or in. anywise apper:
refrigeraling, ‘watering and irrigation
flocr covering in place such as wallto-wall carpeting and lino-
connection with the above
f gocuring porformance of

THOUSAND FIVE HU

acres, together with all and singular the appur
hereafter  belonging 1o,
heating, ventilating, alr-conditioning,

has or may hereafter acquire, for the purpose o

X

e L e o e e e e s v S5 S

payable to the
... commencing

nt of such additlonal money,
the grantor or others
be evidenced by a
eed 18 evidenced by
ments received by it upon .

defauil, any balance retnaining in the reserve
{ndehtedness, 1f the reserve nccount for taxes,
and other charges I8 pot sufficient nt any tline
ns they becoms slue, the yrantor shali pay the the beneficlary upon
demand, and i not patd within' ten days afier such demand, the beneflclary

. mnf' nt, 1ty option  add the amount of such deficit to the principni- of the
oblfgation seenred herehy.

Should the grantor fall to keep un{' of the foreguing covennaia, then the
Beneficiary mny at its oplion carry. out the sale, ard nll its expenditures there.
for shall draw’ Interest At the rate -specified in the note, shall be repayablo by
the grantor on demand and shall bhe wecured” by the len of this trust deed, In

 this conncetlon, the peneticiary shall have the right In its diseret fon to complete
L any fmprovements made on sall premises aml also to make such_repalrs to anid
properly as In Its. sole diseretion It mny deein - necessary or - advisabie,

The grantor further ngrees to comply with al} taws, prdinances, reguintions,
covenants, conditions and reatrictions affecting sald property; to ‘my all costs,
fees nnd expenses of thls trust, including the cost of title dearch, s well. 08
the othcr costs and expenscs b the trustee Incurred In conncction with e
n enforcing this obligation, anid trustee’s and attorney's fees actually jncutred;
{0 appear i nod defend any actlon or proceeding purporting to affect the secur-
Ity hereof or the rights or powera of the bcnellclnr{ or Lrislec; and to pay all
costs nnd expenscs, {ncluding cost of evidence of title and attorney’s fees in o
rensonable sum to he fixed by the courct, [ any svch action or. proceeding in
which the beneficiary or trustce may up ear and - in finy suit brought by - bene.
lllclnlry to foreclose this deed, and nlt sall sums shall be secured by. this trust
deed. : : .

account shnli be credited ta the
assespicents, Jnsurance hremiuma
ment of auch charges

deficit to

trustee and the beneflelary
l-by this trust deed are
-grantor will - ansd his helrs,
{s sald . title, thereto

note nccording to the terms
other charges levied against
Lrances hnving. pree
s in eourse of construction
six months from the date
air:and restore
provement--on
, when due, . all
property b all
nctory to
of ‘such
ents now of hereafter

mlldln;i or
ed and p

from beneficlary

commlt or suffer
and improverncnts
nsired - ngainst loss
time to thne require,
the ‘note or “obligation
acceptnhle to-the hene-
ce in -correct form and: with
eficinry . nttached  and with
of- the  beneflcinry ntlenst
nsurance. - 1t
beneficlary .may in its own
beneficinry, which -insurance
uil. term of the policy : thus

prepert, s -
roon written request therefor. an
ohligated or requiced to furnish

 he heneticlary will furnish to” tho grantol
annunt siatement of nccount but shall not- he
any further statements of account.

1t Is mutunily agreed thati

: 1.° In the-event that any portion or: all of sald propert.
under the right of emlnent domnin or. condemnatlon,
the right to commence, prosecute in ita own name,
tion or proceedings, or to make any compromise or
guch taking and, it it so elects, to require that all or any portion of the woney's
payable ny compensation for stich taking, which nre in excess of the amount re.
quired -to pay all reasonable costs,” expenses and attorney's fees necessarily pald
or incurred by the grantor tn such | i shall he paid to the benelleiary
andnppiled by it: first.upon any - reasonable costs and oxy and attorney’s
feca necessarily pal heneficiary in guch proceedings, and the
Lalance applied- upon the Indebtedness secured herebys and the grantor. agrees
at its own expense, to tnke such actions and executo such instruments s shall

in_obtaining such compensation, promptly upon the 'beneflclary’s © .

shall be tnken
the hene: lclnr¥ shall have
appear in_ or defenil> nny ac-
setticment in copnection with

d taxes, nssestn-

tho - monthly- payments ol

ﬁunblun aeenred
v ts and
thin cach succeed-
of the insurance premiums
succeeding three years whilo ¢
1 by the heneflclarys
for .the :

tnxes

be.
request, - i
-3 At any time and fr

om - time to time wpon written re uest of tha bene«
ticiary, payment of its tees and presentation o thiz deed and the note for. en-
“dorscment (in case of full reconveyance, for enncelintion), without affecting the
“{lability of any person for the payment of the |nebtednass, tho trustee may n)
of any map or piat of snld property; (b) Join {n granting
any e triction thereon, (c) join In an subordination
. or other ngrel

.without warranty, all or any part of
ance may be: described ns the
the reclinls therein- of any . f
ruthfulness thercof, Trustee
. ahall be $5.00. oo

S8 Ay additional security, grantor hereby
continuance’ of  these trusta ali rents,- lssucs,
perty: nflected by this deed and of nny
%rnntor ahalf default In the paynicnt of
he performance of any Ag

iall be held by
0 ‘pay . sakd -
become : due
g0 the property. Tl rantec §n nny reconveye
“person of persons legally entitled thereto™. and
natters or. {acts shail De conclusive: proot - of : the
foes ; for any- of the services in this, paragraph

essments and other -
or any . part - thereof, before
premiums on - alt insurance
e made- through - the. bene. y e : SRR
izes - the beneficlary - to psalgns to henoficiary. during the
levied royaitles. and_ profits of the pro-
personal property focated thereon. it
{ any indebtedness pecured - herehy or in
; reement hercunder, tor shall have the right to cols
Jeet al} much rents, lasucs, 7oyalties and profl %lor to default al

\3 r hereunder,’ tho bene-

tlelary may -l any time without notlce, elther . In" person, by

icofver 8 ho appolnted Ly = & court, and ‘without. rogard to the ndequncy of any -
-secirity- for the fndebtediness hereby secured, upon and take posacasion of
~"spid property, or any part_thereof, fn its owii name sue for or otherwise collect ©

the rents, issues and profits; -including those past due and unpald, and- apply
the same, {eas - costa and exp o tlon- & ! fncluding reason.

able. attarney’s fees, upon any \ndebtedness secured. herchy, and. In such.order

as.tho beneflelary may determino, L A Dt X :

ny .
or. imposcd nunnlw
atements , thereof - turnished
and- to [my the
ts submitted by
to charge snid to tha
. may_he required - from
rpose. Tho -grantor agrees
tafluro -to -have - any . insus

f a defect:in: an

In the ovent' ol
company and ta nrp A

st deed,
satisfactlon in.
beneflclary nfter

become due and payable. ‘Upon any defauit by.the gran
agent or by A ree

out: o

dffecting this deed or the ien or_charge hercol; (d) reconvey, - .

s they . .




4.. The entering upon and taking pousession ot said property, tho colleotion - . nouncement at the tlme tixed 35 the preceding postponemoent, The trustee shail
“of sush rents, lsauos and profits or tho proceeds of fire and other lnavrance pol: - deliver to tha purchaser his deod in forin na required by Inw, conveylng the pro.
Icica or mxvnPenanuon or awnrds for any taking or damsge of Ll property, and porty so sold, but without nny covenant or warranty, expross or Jmpiled. The
- ths application or relenso thereof, as aforeseld, shall not cure or walve any de- recitals {n-the deed of any nietters or facts ahall De conclusive proof of the
tault or notlce of default hercunder or invalldate any act done pursuant to. . truthfulngss thereof, Any person, excluding the trustee but fncluding the grantor
such notice, - ' and the heneficlary, may purchase ut the aale,

6. The - grantor ‘shall notity beneflclary in’ writing of any sale or con- 0. When the-Trustee sells pursuant to the powers provided hereln, the
tract for sale of tha above descrlbed property and fumlsh henoflclary on 6. - trustee shall u}ml the procceds of the trustce's sale as follows: (1) To
form muppiled -{t with such personal Information concurnlng( tho purchaser as the expenscs: of - the. aale including the compensation of - the trustee,-and a
- would ordinarily be required of a new loan npplicant and shall pay. beneflclary ressonable charge by the attorney,  (2) To the obligation secured hy the
a_service charge, . . . truat “deed,. (8) Fo - nll persons  having - recorded lens . subsequent to “the
e . . . . E . intereata of the trustee in the. trust deed as. thels Interests appear In the

0. Time is.nf the eascnce of this (natrument and upon default by .the order of thelr priority, -~ (4) The surplus, If any, to the grantor of the trust
grantor In Ynymom. of any Indebtedness sccured hereby or In performance of any - deed or to-his succossar in Interest entitled to - anch surplus,
agreement hercunder, the beneticlary may doclare all sums gcenred herehy ime | S
mediately due and lmynble by dellvery to ‘the trustee of written notico of default .. 10, For any reason permiitied by law, the beneliciary may from tlme to
and clectlon to sell the trust property, which notico trustee shall cause to be time nppolnt & successor or successors to any- trustee named herein, or to any

y filed for record. Upon dellvery of sald notice of default and election to sell, successor Lrusteo appointed hereunder, Upon such sppolutinent and without con-
the beneliclary shall deposit with the trusteo this trust deed and alt promissory veyance to the successor trustee, the latter shall be vested with all title, powers
notes and d . evidenc: ltures sccured hereby, whereupon the and dutles conferred upon any trustee herein named or appointed hereunder, Kach
trustees shall fix the time and place of sle and glve notice thereof as then such appolntment and substitutlon shall be made by written fnstrument executed
required by Inw, : . . CEEN by the beneficinry, cuntulnlnr refercnce to this trust decd and ita place of .

: . oy - : record, which, when recorded in the office of the county clerk or recorder of the - Lo . i IOAed
. After default and sny thue prior 'to five days before the date sob - county or countles in which the property ls situated, shall be conotuslye proot of : =y T r

7
“by: the Trusteo for the Trustee’s snle, the grantor or other person /o proper appolntment of the  successor trustes, oo
privileged may .pay- the entire amount then due under this trust deed and c

the obligations sccured thereb oosts and 8 -actually [ncurred 1L -Trustee nceepts this trust when (s deed, duly exccuted and acknow.
in enforclng the. terms of the obligation and trustee's and attorney’'s fees ledged W mailn a ’»ubllo record,. a8 provided by faw, The trustee s not obligated
nob exeeeding $50.00 each) other thun such portion of the princtpal a8 would fo notify any party hereto of pending safe under any. other deed of trust or of
not ther he due bad no default oceurred. and thereby cure the detaull, any aetlon or pruceeding in which the grantor, beneficinry or trustee shail be a
party -unless such wetlon or proceeding s brought by the trustee,

“ 8, After the lapse of such time as may then be required h1y law tollowing

the recordntion of said notlce of default and giving of anid notice of sile, the 12, This -deed applies 1o, Inures to tha benetit ‘of, and binds all parties
trustee shall scll snld property at the timo and place fixed by him in sald notice hereto, - thedr heirs, legatees devisces, administrators, exceutors, sucecsuors nnd
of sale, elther ns o whole or In uernmto parcels, and In such order as ho may de- . asslgns,. The term *heneficlary’  shall mean tho holder and owier, Inclnding
termine, at public auction to the highest bldder for cash, Jn lawful money of the " pledgee,” of the note sccured hereby, whether or not named s n benetleinry
Unlted Btates, payablo at the time of sale. Trusteo mny postpone sale of all or hetein, In construing this deed and ‘whenever the context sa requires, the nia-
nn'y portion of sald property by publle announcement ab such time and place of - culine gender Includes the feminine and/or neuter, and the singular number In.
sale and from. time to time theronfter may postpona the sale by public en. cludes the plueal,

/ . :
'f%mw'e .. (SEAL)

4 N ey 74 DMM/J (SEAL)

IN WITNESS WHEREOF,V said grantor has hereunto set his hand and‘ seal the day cmd year first above written,

STATE OF OREGON
Counly of Klamath

88, / .

| | A ‘ g 73 b e
THIS 1S TO CERTIFY. that on this day of une 19 belore me, the undersigned, a
g 1) 4 : e

Vv dayeq

. 1 "
Notary, «Pblig -1 and "{o "sald ‘counly and slate, personally appeared the within named o’
Qe

.:DUNCAN -and JANICE M. DUNCAN, husband and wife

QN SN ” "
lo:“n@;‘bqiwncxlly’knowh ké)be, the identical {ndividualS.. nomed in and who executed the foregolng . Instrument ‘and acknowledged. o me . that
S e A T
"’th.eﬁlr‘.‘ei«;c‘uled e sgme fresly and voluntarily for the uses and purposes therein expressed. i

("U\i_ TE}%TIMONY WHE_%{EDF_::I have hereunto sot my hand and affixed my n | ‘seal the day year lc‘xs(‘ above  wrillen.
boh - ‘\5.1 h = L MR : ‘ / / . .
. B [ K : / 7

Tereesant?

L (R PN o o oo : 'Nolary Public for Oregon
. SEALfw, S QF (}\‘\,p" ‘ } ‘ My commission expires:

T

Loan No. .o R o . STATE OFOREGON}S

REE o ‘ County. of Klamath
TRUST DEED

T certity that the within - instrument
was received for record on the...5th
. day of June.._.... '
(DON'T USE THis at....11:18'clock .. A M., and recorded
SPACE| RESBERVED

FOR. RECORDING " in-book.........M73... .on page .6889.

B Grantor ‘LADEL IN . COUN. Record of Mortgages of said County.
TO TIES WHERE - :

.. FIRST-FEDERAL SAVINGS & : vemn.) “Witness my hand and seal of County
-LOAN ASSOCIATION : ‘ affixed.
. “Baneﬂdary ' :

After Recording Return' To: . Wm‘. D, Milne

FIRST FEDERAL SAVINGS ST T / T oty Glonk
: 540 Muain: St. ; Coele s fa % ’
. Klamath Falls, Oregon : : . o BY&W Gl Gl p (é’é’

' S Fee :$4.00 Dapity..

. S %
+ ¥ a

REQUEST FOR FULL RECONVEYANCE
To’b‘e uaéd oply wh/on ’o‘bﬂgmlons’hcxvo bgqn pald."

i TO: William Gariqng;«.:;.; ~ Trustes - S e = ;

The underalgned 1s the legal owner ‘and holder of all indebtednoss secured by'lhe foregolng trust deed. "All sums sesured by said trust deed
have been fully pald and satlsfled.  You hereby.are directed, on payment to.you of any sums owing to you under the terms of said trust deed or .
‘pursuant e’ statitle, 10" cancel all evidences of indebtedness secured by sald, trust deed (which are delivered to you herewith together with. said - :

- trust deed) and lo' reconvey, ‘without warranty, to’ the parties: designated by ‘the terms of sald ’tr‘ust'deed‘tho\ estato now ‘hold by you under the,, -
same. e o . : . S . AR E Lo : ax ;

' First Federal Savings and Lo&ﬁ_'ﬁéé&ciqtidn, i}eneﬁé Ty ’




