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THE MORTGAGOR 7~ -
VULCAN . MANUFACTURING.CQ..A.Rartnership.Gonsisting. of:
GARY D. PHIFER and FRED L. RUECK

hereby mortgage to FIRST"FEDERI\L SAVINGS AND LOAN ASSOCII\TION of Klamath Falls, a Federal Corporation, here-
{nafter called 'Mortgagee,” the following described real property, Situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

The Westerly 50 feet of Lots 1 and 2. and the West 50 feet of the
North 30 feet of Lot 3 and the East 50 feet of the N % of Lot 8 and
the East 50 feet of Lots 9 and 10, All in Block 8, of BONANZA, in
the City of Bonanza, Klamath County, Oregon.

together with all heating apparatus (including firing units), lighting,” plumbing, -water beater, venction blinds, ‘and other fixtures
which now are or hereafter may be attached to or used In connection with sald premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

% % * * FOQURTEEN. THOUSAND.ANR.NO/LQQ. % . *. %x.*

Doitars, bearing even date, princlpal, and interest being payable in monthly installments of $121.52. 0n 0L before
the..20th.day..of each.calendar. month
: : commencing. August 20th

and to secure the payment of such additional money, If any, as may. be loaned hercafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes.” | the mortgage indebted-
ness is- evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

nants that he will keep the buildings now o hereafter eroctod- on " said morigaged property continuoualy insured
such companies as. the motlgages may diract, in an amoun! not less than the face of thia mcﬂqa:i,n.
to lhe full amount of said indebledness and et lo the mortgagor; all policles to be held by the
mongagea, Thi yacoe heteby uun\gnu 1o the morlgagec all right in all pohicies of Insurunce carried upon said propert and in case of
‘oss or damage o the properly insured, Ihe . motlgagor hereby appoints the morlgagee as his agent to settle and adjust such joss or damage
uand apply the proceeds, or so much thereof as may be necessary, in payment of said indobtedness. In tha event of foreclosure all right
of l?hf mortgager in-all policies then in force shall pass fo the morigages theroby aiving said mortgagee the right to assiyn and translor said
policies. :

The mottgagor further covenants that the bultding or bulldings now on or - Lereafter erveted upon sakd premises. whall be hept i gowl repair,” not altered, extended,
remosed or -denollshed without the written consenl of the mortgagee, and to complele Al btiddings fn o eonrse of constrictlen o hereafter constructed thereon within six
ntonthy from the hereof or the dlate constructlon s heeeafter commenced, The mortgagor agrees to pay, when due, atl taxes, assessnents, snd chargey of esery . kiml
levled or nasesset! tnst sul) premives, or upon thls moertgage or the nole and-or the fndebtedness whicl it secares or any transactians I connectinon therewith or any other
et which may be adjndged to be prior to the Tien of this mortgage or which hecomes n prior Nen by opernthon of lows and oy prewiums on any 1e Inwrance polley
whieh may be assigned as further seeurdty to mortgagee; that fur the purpose of providing regularly for the prompt pagment of il Laxes, assesyments and  governmental
churges levied or assessed agalnst  Uie mortgaged property and Insrnee preminmy while any . part of the. indebtedness - secured - herehy “remaing unpatd, mortgagor witl
piy 0 the morlgiges an the date (nstallments n prinelpal and nterest ure pagahle motnt equat to 1 /12 of sall yearly charges, No Snterest shall be pall mor-
tgagor on sald amsung, ani sald amonts are hereby pledged (o mortgagee ns additional security for the payment of this moetgage and the nnte herehy seeured.

Showld the mortgngor fail Lo keep any of the foregoing cosenants, Then the mortgagee may perfarti thens, - it walving any other rlght o remedy Lerein glven for
any sueh breach; and all espenditures i that behult shall be seeured by this mortgage il stail hear Interest fn aceardance with the terms of a certaln promissery note of
even date herewith aml be repayable by the mortgagor on demand. :

In case of defaull In the payment of any installment of said debt, or of a breach of any of the covenants hereln or contained in the
application for. loan execuled by .the mortgaqgor, . then the entire debt heroby secured shall, at-the mortgagee’'s option, become immediately
due without notice, and this mortgage may be . foreclosed. .

The mortgagor shall pay the mortgagee a roasonable ‘sum’ as attorneys fecs in any suit which the mortgagee defands or prosecutes to !
protect the lien hereol or to oreclose . this morlgage; and shall pay the costs and disbursomentis allowed by law and shall pay the cost of
searching racords and abstracting same; which sums shall be secured hereby and ma be included In the decree of foreclosure. pon bringing,
action to loreclase this morigage or. at any time while such F dl s pending, the mor! without nolice, may apply for and secure
‘Ihe appoiniment of a recaiver for the morigaged property or any part thoreof and the income, rents and profits thorefrom,

The morlgagor consents to a personal deficlency judgment for any part of the debt hereby secured which shall not be paid by the sale
of said property. s !

Words used in this morlgage in the present tense shall include the future tense; and in the masculing shall Include the feminine and
nenter genders; and in the singular shall include the plural; and in the plural shall include the singular.

. ~,Eaéh‘ of‘)he covenants -and agreemsnts ~herein shall be binding upon all successors in interest of each of the morigagors, and each
_‘llwinum lc‘“lho benefit of any successors in interest of the morlgageo. .

' Dated at i(lamq\h‘ Fails, Oregon, lhis 18th

STATE ‘OF OREGON fos
County of Klamath

erson. “Bescribed In ted/the “within
hntarily the purposes fthorein expressed. -

have

Not Public for the State ol . Orogon
Resfdlng ‘at Klamath Falls,” Oregon. k

My cémmluslon expires:




) : bt B G

' State of OREGON)
_County of KLAMATH) '

On this the 100 day of May, 1973, before me personally.
appeared Gary D. Phifer and Fred L. Rueck who acknowledged them-
“selves to be members of VULCAN MANUFACTURING CO. a partnership, ‘
-and that they as such partners, being authorized so to do, executed
the foregoing instrument for the purpose therein contained by
signing the name of the partnership by themselves as co-partners.

. IN'WITNESS WHEREOL, I hereunto set my hand and official seal.

3¢ J .

otary Public For OREGON.
My commission expires: '(Q-ﬁ&"f?/
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Filed for record at the.request of mortgagee on
M73

“LOAN ASSOCIATION OF
KLAMATH FALLS
:Kiamathv Falls, Oregon
Klamath Falls, Oregbn

FIRST FEDERAL SAVINGS AND

 MORTGAGE

" June 5, 1973

FIRST FEDERAL ‘SAVINGS

STATE OF OREGON
County qf Klamath

at.y..'...l:.@.,.minutes past..]:}
and recorded in Vol

_ Fee $4.00




