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hereby mortgage to FIRST"FEDERAL SAVINGS AND LOAN ASSOCIATION of Kiamath Falls, a Pederal Corporation, here-
inafter called Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all Interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thcrcof’, towit:
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Toots 45 and 46 BALSIGER TRACTS, Klamath

County, Oregon.
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together with all heating apparatus (including tiring units), lighting, plumbing, water  heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in conncction with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note exceuted by the “hove named mortgagors for the principal sum of

SIXTEEN. THOUSAND AND. NO/L0Q=mrmms ss o s os oo s S m IO AR IR E SRR R
Dollars, bearing cven date, principal, and interest being payable in monthly instaliments of slll,850nOrbef0re
the 15th day of calendaxr month
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and to secure the payment of such add jonal money, if any, as may be Joaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes.  IF the mortgage indebted-
ness is evidenced by more than one note, the morigagee may ceedit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

Thoe mortgagor covenants that ho will keep tho buildings now o heresftnr urested on said mortjaged  property continuously insured
aqainsl loas by firo or other hazards, in such companies as the mottgagea may direct, in an amount not less than the face of this mortguge,
with loas payable first to tho mortyugec to the full amount of sald in-debtadness and then to the mottanger all policies to bo held by the
mottgagea, ‘The mortgager hereby assigns 1o the motigageo all rght in i polcss of insurowe carpied upon said property and in case of
a1 or damage to tho properly «nsumti‘, thn mottgaqgor hereby appoints ihe mortgagea as s agent fo settle and adjust such loss or damase
and apply the proceeds, or so much theraol as may be necessary. in paymont of said indebtedness. In tha wvent of foreclosure all tight
of the mortgazor In all policies then in force shall pass to the marigagen thereby qiving sad mottjageo the right to assign and transfer said

policios.

e moctgagor further covenants that the buildimg or bulldings nos onoa fereatter erveted apon salil pretnkes Waadt De hept I gl repalr, ot ltered, extended,
semoved or demollshed without the weltten eotsent of (he mortgagee, and ta complete all brlldings dnesurse of eonstiuetion ar hereafter constructed theresn within six
manths from the date herenf or the date eonstrietion Iy hereafter comsenced. The morig agreees fo pay, when e, KRE wssesaments, ad elarges of ever: kind
ferbed or ansessed inst sabih premises, of pon (Ws mortgage we the nole and-or the Indeditedness whivh §1 sevares or any ira Jops n conpretion therewith e uny uther
lien which may be adjndged fo e priar o Ihe en of this martgage or which heenmes prior Then by operatin of fiaw; and to pay premims otoany life insuranes policy
whieh may he assigned as further seenelty ti marlgagee; that for the puepose of providbe regularly for the  prompl pagment of all taxes, ixsessments aml gov nmentat
chargea fovied or werd agalnst (he mortgaged property wml - insurinee ) emlums white nny part of the indebtedness  seeared lwrehy semaing unpahil, mortgagor will
pay fe the mortgages o the date Installments on prinetpal and interest o payahle an wmotnt eal ta 1712 of saih yearly changed. Ni interest shall be pald mor-
tgagor on said amonni, and subd amonnts are herehy pledged to morigages #s sedditional seeuelty for the payment of this motlgage amd the nofe herehy secured,

Shoudd the mortgagor fail to keep any of the foregoing eovenants, ten the moet gagee nuy perform theat, withont sahdng any other sighy or remedy herely given for
any sweh breachs amd all expenditures in that Dehall shall e seeured by Udds nrtgage il slil) bear Interest In accundanee with the terms of o errtalt promissory note uf
even date hevewith wml be repayable by (he mortgager on denvamt.

In case of default in the par‘manl of any Installment of said dobt, or of a breach of any of the covenants haroin or contained in the
1 jon for loun ted by the mortgagor, then the entire debt horoby socured shall, ot the mortyagee's option, become immediately
due without nolice, and this mortgage may be foreclosad.

he mortgagor shall pay the morlgagee @ reasonable sum as attornoys feos in any suit which the mortgageo deofends or prosecutes io
protect the lien hereol or to foreclose this mortgage: and shall pay the costs and disbursemants allowed by law and shall pay the cost of
searching records and abstracting samo; which sums shall be secured hereby and ma be included in the decrea ol foreclosure. Upon bringing
action lo foreclose this morigage or at any lime while such proceeding is pending, the mortgagee, without notica, may apply for and secure
the appointment of a recoivar for the mortgaged property or any part thareof and the income, renis and profits therefrom.

The mortgagor consents fo a porsonal deficiency judgment for any part of the debt hereby secured which shall not be paid by the sale
of said property.

Words used in this mortgage in the presont tense shall include the future tenso; and in the masculine shall include the fominine and
nenter genders; and in the stngular shall include the plural; and in the plural shall include the singular,

Each of the covenants and agreements hotein shall bu binding upon ail successors in intorest of oach of the mortgagors, and each
shall inure fo the benefit of any successors In interest of the morlgagee.
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STATE OF OREGON *M
County of Klamath

é &L
THIS CERTIFIES, that on this .. day of June

A D, 19,02, beforn me, the undersigned, a Notary Public for said state peorsonally appeared the within named

%% 25{TLLARD CEDARLEAF and VIOLA S. CEDARLEAF, husband and wife

s l:/lu mo known {&.basthe identical porson..S.. doscribed in and who exoculed tho within tnstrument and acknowledged to me that ..t eyY.
B ,‘axacm?q"lle same {fesly and voluntarily for the purposes thorein oxpressed.

..; [ N T}fST‘)MOi‘lY WHEREOF, I have hereunto sot my hand and official the day and /rla:u o written.
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| [ f N Notary Public for tha State of Orogon
: K S Reslding at Klamath Falls, Cregon.

My commission expires: //’/ Z- ,7}/
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MORTGAGE

Mortgagors

~To~

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon

Mortgagee

STATE OF OREGOXN {

County of Klamath 758

Filed for record at the request of mortgagee on

June 6, 1973

.. .M,M.,.Bmucnnm past. HN, OOo.ﬁo&n..... MZ

and recorded in’ Vol...M73 of Mortgages.

Page...... ®wmm ................ Records of said County

Wm._D. Milne

County Clerk. -
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Mail to

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls. Oregon




