THE MORTGAGOR,

mortgage:
Ing deseribed real property Jocated in the State of Oregon and County of

placg of beginr}inc7 2. Beginning at 2 point in the South lineaf the SWih SWi of said
Sect%on 354 which is 218.7 fect Esst of the Southwest corner of snid Secticn 35;
running thence East 25 feet; thence North 25 feet; thence Vest 25 feet; thence South

side of Section 35 Township 39 S., R. 12 E.W.M. to be uged for County
ALSO SAVING AND EYCEPTING THEREFROM any portion lying within the right of way of the
County Road along the Southerly boundary of said Yest half of West half of Eection 35.

together with the tenements, herlditaments, rights, privileges, and appu
with the premises; elcetric wiring and fixtures;

ventilating, water and lrrigating systems; screc
coverings, bullt-in stoves, ov!
installed in or on the premisc:
replacements of any one or more of the foregoing items, in whole
land, and all of the rents, issues, and profits of the mortg

to sceure the payment of .
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s to the STATE OF OREGON, represented and acting by the Direetor of Veterans' Affairs, pursuant to ORS 107030, the follow-
Lamath O
The following described renl property situate in Klamath County, Oregon:
10

The West half of the West half of Scction 35 Township %9 South, Runge 12 East,
Willamette Meridian, saving and excepting therefrom the following described
parcels: 1. Beginning at the Southwest corner of Section 3%; thence North 205.7
feet; thence Znst 208.7 feet; thencc South 20%.7 fet; thence West 203.7 feet; to the

2 3

. ¢ . B “3
25 feet to the place of beginning. 3. A strip of 1snd 30 feot wide along the West
Road purposes.

rtenances Including roads and casements used th connection
system, water heatery, furl storage receptacles; plumhbing,
¢, doors; window shades ¢ sutters: eabinets, built-ins, linoleums and floor
electrie sinks, alr conditionyrs, re frigerators, freevers, dishwashers; and all fixtures now or horeafter
wd any shrubbery, flora, or timber now growing or hercafter planted or growing thereon; and any
or in part, all of which are hereby declared to be appurtenant to the

aged pro perly:

furnace and heating s

Twenty Six Thousend Only ==--c=em=emm-meomomemeeoemm - s ssm oo oy,

6 OO'OO""-"‘)",' =and interest thereon, evidenced by the following promissory note:

.m===y,=with Interest from the date of

I promise to pay to the STATE OF OREGON i
TomDollars (8
q

! 20:

initial disbursement by the State of Orcgon, at the rate of = T hercent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, pr neipal and interest to be paid in lawful money of the United
States ot the office of the Dircetor of Veterans® Affairs in Salem, Oregon, as follows:

S Tomon or before September. 15,1 97H sz
S e e T NI UL thereatter, plus ANNUATL=

= and SP ‘OOO-OOAI‘FUALLY

~=~theand valorem taxes for each

until the full amount of the principal, interest
mainder on the

suceessive year on the premises described In the mortgage, and continuing
and advances shall be fully paid, such payments to be applied first as interest on the unpatd balance, the re

principal. S te b
£ mo
The due date of the last payment shall be on or before Pu L
hip of the premises or any part thereof, I will continue to be liabte for payment and
bed by ORS 407.070 from date of such transfer,
. -~
reof. .

In the event of transfer of ownersh
the balance shall draw interest as prescri

This note Is sccured by a mortgage, the terms of which are made q’;?x\yhe

)]
LA amath o PALLS pe OGS i / v

Dated at

013

JAI1es (o p
/

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penaity.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premlses are free
end same forever against the claims and demands of all persons whomsoever, and this

from encumbrance, that he will warrant and de
cnvenant shall no

t be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

1, To pay all debts and moneys secured hereby!

2. Not to permit the bull(llm‘;s to become vacant or unoccupled; not to permit the remoyal or demolishment of any buildings or im-
provements now or herealter existing: to keep snme in good repalr; to complete all construction within a reasonable tme in

nccordance with any agreement. made between the parties herelo;

timber except for his own domestic use; not to commlit or suffer any waste;

3, Not to permit the cutting or removal of any
4, Not to permit the use of the premises for any objectionable or uniawful purpose;
5. Not to permit any tax, assessment, llen, or encumbrance to exist at any time;
6, Mortgagee Is authorized to pay all renl properly taxes assessed against the premises and add same to the prinelpal, e
advances to bear Interest as provided In the note;

oss by fire and such other hazards in such

7. To keep all bundlnp‘s unceasingly insured - during the term of the morigage, against |

company or companies ond in such an nmount as shall be satisfactory lo the mortgagee; to deposit with the mortgagee all such
policies” with rceeipts showing payment in full of all premiums; nll such insurance shall be made payable to the mortgagee;
insurance shall be kept In force by the mortgagor in case of foreclosure until the pertod of redemption explires;

ach of the
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g, Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any seeurity volune
tarily released, same 1o be applied upon the indebtedness;

o, Not to Jease ov rent the premises, or any part of same, without written consent of the mortgagee;

10, 'To prompiy nolily mortgagee in writing of o transfer of ewnership of the premises or any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee; o purchaser shaoll pay interest as preseribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects Liis mortgage shall” remain in full foree and effect.

The mortgagee may, at his optlon, In case of default of the mortgaor, perform same in whole or in part and all expenditures B

made tn so doing tneluding the employmcm of an attorney to secure compliance with the terms of the morigage or the note shall 4 v et e | i W e . - S
draw interest at the rate provided in the note and all such expenditures shall be fimmediately repayable by the mortgagor without i T N TR % - o V--T g,
demand and shall be seeured by thls mortgage. i % 1 &

4 1
Defoult in any of the covenanls or agreements herein contained or the expenditure of any portion of the lonn for purpnscs y : ‘ ! | i
other than those specified in the application, exeept by written permission of the mortgagee given before the expenditure s made, : ! !
shall cause the entire indebtedness at the option of the mortgagee to hecome immediately due and payable without notice and this ¥ : it [ . | \ l
mortgage stibject to foreclosure. ;

i . } it b
The [allure of the mortgagee to exercise any options herein set forth will not constitute a watver of any right arising from a i iy T il R RS I P o) . *;,"r ""\ ‘\ s AA‘(.,;~ s i
breach of the covenants. i . o R g K ‘ o i) e UL i £33

In case foreclosure is communced, the mortgagor shall be Hable for the cost of a litle search, attorney fees, and atl other costs
ineurred in connection with such (oreclosure.

Upon the breach of any covenant of the morlgage, the mortgagee shall have the right to enter the premises, {take p sslon,
collect m(s.n-nu;, jgses and profits and apply same, fess reasonable costs of collection, upon the indchtedness and the mortgagee shall
have the right to the appointment of a recuiver to collect same.
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The covenants and agr nls herein shail extend to and be binding upott the heirs, exceutors, administrators, successors and o - Cd i § \“\\\
assigns of the respeetive partles hereto. . . 3 ! : | 4

'

It is distinctly understood and agreed that this note and mortgage are subject 1o the provisions of Article XI-A of the Oregon
Constitution, ORS 107,610 to 407.210 and uny subsequent amendments  thercto and ta all rules and regulations which have been
fssued or may herealter be issued by the Dircetor of Veterans' Affairs pursuant to the provisions of ORS H07.020,

WORDS: The masculine shall be deemed to include the feminine. and the singutar the plural where such connotations are
applicable herein.
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IN WITNESS WIEREQF, The morlgagors have set their hands and seals this .S . v...\.ffa“.\.:l, ey 18 .]‘:?

)

. (Seal)

STATE OF OREGON, }
S8

County of

Before me, a Notary Public, personally appeared the within named

e de g
., his wife, and acknowledged the foregoing instrument to be et voluntary

act and deed,

,WITNESls b,»;' hand and official seal the day and year last above written. y
' S ULt u}"vi Cﬁg /

(" Notary Pubiics:

2 -84

My Commission expires ...

MORTGAGE

FROM . TO Department of Veterans' Affairs

STATE OF OREGON, }
58

County of Klamath

1 certify that the within was recetved and duly recorded by me in Kl.ama,th..‘. . County Records, Book of Mortgages,

Wm ..D,.Milne, county Blerk.

June. 6, 1973 Wm. D. Milne

County .. Clerk 4 , Deputy.

After recording return tod
DI",P/\RTMENT OF VETERANS' AFFAIRS
General Services Bullding
Salem, Oregon H7310

Fortn Led (Rev. 5+71)




