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DONALD A, SCHWANENBERG and JOYCE . SCI

hereby mortgage to FIRS'I'“FEDERI\L SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Pederal Corporation, here- Y ; 1) " : : i ‘) ‘, S PR S R L VB
Inafter called 'Mortgagee,” the following described real property. situtated in Klamath County, State of Oregon, and all interest i s : S i
or ecstate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towits
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Lots 1 and 2 of Block 96 of BUENA VISTA ADDITION to the City of
Klamath Falls, Oregon, according to the official plat thereof on
file in the office of the County Clerk of ¥lamath Counity, Oregon.
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together with all heating apparatus (including tiring units), lighting. plumbing, water heuter, venctian blinds, and other fixtures

which now are or hereafter may be attached to or used in connection with sald premises and which shall be construed as part of

the realty, to secure the payiment of a certain promissory note exceuted by the ahove named mortgagors for the principal sum of
* 0 k * *

* TWENTY OUR HUNDRED AND NO/1

s

Dollars, bearing even date, principal, and interest heing payable in monthly installments of 3180-359 r . hefore i 1 Lo : ) l \ i i‘ :
; : . - woond IO LIS 7

_the 10th day of h_calendar month e . P TSI KA o RO et
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and to secure the payment of sueh additional money, it any, as may be Joaned herealter by the mortgagee to the mortgagor of

others having an interest in the above described property as may be evideneed by o note or notes. I the. mortgage indebted-

ness s evidenced hy more than one note, the mortgagee may credit payments reccived by it upon any of sald notes, or part o
any payment on-one note and part on another, as the mortgager may elect,

Tho mortgagos covenania that he will keop the bulldings now. . here fior vrosted on said mortyaged  proporty continuously insured
v firo_or other hazards, in such companles 3 the mottgagen may direct, Inoan crmount not leas. than tho tuco of this mortgage,
able first 1o the mortgariee ta the full amount ol sald inrdobtadness and thon 1o the mortgngorn all pettsies to bo tiold by the

mortgagos,  The mortguagor horeby ussing 0 the mottgugen all firght ol polies Al dnauraie o catried upon acid property and In case of
tosa or damage o the propetly insurod, the mottgagor horeby appoints tho mortjores s his ayent to usaitle and adjust such loss of damarge
und apply the procoeds, or sO uch thersol 03 may by Becessaiy. i peyment of said {ndebtodness.  In tha ovent of lareciosuta all right
of 1lhxn mortgagar In all policies thon in foren shall pass 10 the morljagen theroby giving send mottgagea the right to assign and transler said
polician.

Sae s

The tortgagor further eovenants tat the Duiliding e Inildings fow o 6y fereaftor erected spon sabl premises st be feg B gomd pepaidr, it altepwd, extended,
remosed or depnlishel withant the written eonsent of the martgagee, atul An eomplete all fadhiing dironese of ennsleueting or hereafter comtrueterd therean within sis
manths fram the date heteof or the date eonstriet o 13 hereufter epmumencesd, The mur Qs aurees ta pay, when e, B tanes, assessmends, amnd clarges of ewry M
Yesdinl or nusessed st sald premises, sr (R iy mortage nr the mte and-pe the fndebtedness libedy B osemares ar trapsactinhs i connection therewith or any other
Hen which may pidgest (0 bee priar fo the Men of tThis martgage of whieh beeomes s nriar [en Yy operation of 1o o pay premiins ot any \ife Insurance policy
witkely may b sl a< further seeurity o mergages: that Tor the parpuse of provivdingg tegulaly” fur the prompt et of all taxes, pacsstients atid wsernmentsl
eharges levhed or as pse] it the mnrtygaged propeet and fstranee premisms while any part of the inlebiedness seenperd hereby  fennsfue npaid, mortgagoer with
pay to the wortiee on the date hrstablients on prineipsl sl dnte et npe payablte an amount epial o 1712 of sabd yearly chiseges. No futerest shall be paridd mors
fagor on sadil At sl il ameunt s an Berehy pledged 1o morigges as adidithonal security for e payment of this mortgage and the nate fiereby  secured.
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Shonld the mothgigor fall tn heep any of the futezoing cosenahts, then the mortysigee Nty peetnint theas, withou waisimg any other tlt er vemedy hereln glven for
any sieh breach? and aM espenditures An it hehall dall be spptired By this mortgage ) shall bear fnterest aceprdaner with the ferms of 3 eettuln promixsary tote o
evenn date herewith and be repayable by the mat bggor o denatd,

2

in case of default In tho pu{monl of any installment of rald deM, or of a broach of any of the covenants hetoln or contained in the
application for joan executed by Ihe morlgaqgor, |hen the ontire debt heroby socurod shall, at the mortgugee’s option, become immediately
duo without notlce, and this mortyage may be foroclosed.

PEPSIPPEREREC S

The morlgagor shall pay the mortgages d roasonable sum ag atternays foes in any sult which the mortgageo dofonds or prosacutes o
protect the lian horeof or to foraclose this mortgage; and shall pay the costs and disbursements allowed by law and shall pay the cost of
soatching rocords and abstracting same;  which sums shall be securcd heroby and mm{ be included in tho decree of {oreclosure. pon bringing
action lo foraclose this mortgage or at any timo while such proceading s ponding, tho morqagee, without notice, may apply for and socure
the appoiniment of a receiver for the mortgaged property or any part thoteof and the Incoms, ronts and profits therefron.

The morlgagor consents 1o d personal deficloncy judgment for any part of the debt hereby secured which shall not be paid by the sale
of sald propesty.

Worda used in this mortgage in the present tenso shall include the [uture lenso; and in the masculine ghall include the feminino and
nentor genders; and In the singular shail include the plural; and in tho plural shall include the singular,

Each of the covenan!s and agreoments hereln shall be binding upen all successors in interast of each of the mortgagors, and each
shall {nure lo tho benelit of any successars in interest of tho mortgagese.

24th

Dated at Kiamath Falis, Orogon, this s
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{SEAL)

STATE OF OREGON ‘“
County of Klamath

THIS CERTIFIES, that on (his .. .
A, D, 19. 3.., pelore mo, the undersigned, a No d state personally apyeared tho vrithin named

DONALD A. SCHWANENBERG and JOYCE E. SCHWANENBERG, hugband and wife

to mo known to be tho identical porson.ﬁ.,. dogcribad In and who exocutod (llyw\)ﬂh ingtrument and acknowledged to me that .t.h.ey._

exocuted the same froely and yoluntarily for the purposes thorein exprossed: /
7
writton.

s 7
IN TESTIMONY WHEREOF, - have hereunto set my hand and official ﬁ"tﬂ )ﬁ;;da% nd,yé/\f’de O,b.wIZ// ~
/ 4/ A s ‘—\//Qm)
' [ =

Notary FPublic sdor the State of Oregon
Rosiding at fmath Fglls, Oregon.
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