NOTE AND MORTGAGE D% - %004 L A gy ey S SR
unter and Mary Jo Hunter, husband and. IR R by ‘ L R

mottgages to the FATE OF OREGON, represented and acti ans' Affalrs, pursuant to ORS 407.080, the follow-
lamath

ing deseribed renl property located In the State of Oregon and County of 4

Lot 3, GARDEN TRACTS, Klamath County, Oregon.
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together with the tenements, herlditaments, rights, privilcges, and appurienances including roads and easements used in connectioh
with the premises: eleetric wiring and fixtures; furnace and  heating system, water heaters, fuel storage receptacles; plumbing,
ventilating. water and Irrigating stems, sereens, doors; window shades and hlinds, shutters: cabinets, bullt-ins, Jinoleums and floor
coverings, bullt-In stoves, ov eleetric sinks, alr conditioners, rtefrigerators, freczers, dishwashers: and alt fixtures now or hereafter
installed in or on the premises and any shrubbery. flora, or timbher now growing « sreafter planted or growing thercont and any
replacements of any one or more of the foregoing itemns, in whole or in part, all of which are hereby declared to be .'nppurlvnum to the
1and, and all of the rents, issues, and profits of the mortgaged pro periys

seventeen Thousand Cne Hundred and no/lOO-———-—-————»o—--------
to secure the payment of i ARSI e . . . ... Doltars

(3171100‘ evidenced by the following promissory note:

Seventeen Thous
I promise to pay to the STATE OF OREGON .

- i w===Doliars ( ,1\7;.1-0000 -3, with interest from the date of
-i)urccnt per annum untit such time as a

initial disbursement by the State of Orepon, at the rate of
of the United

different interest rate is established pursuant to ORS 407.072, princip be patd in lawful money
States at the office of the Director of veterans' Affairs in Salem, Oregon, as follows:

122'00—-_"-.:::-‘_" on or bcfochuly 15‘ 12? Ooon thc

f..t.-tl.l.v,Q.f','."..’.T.‘.T."‘.‘.‘.t.Z“ffT,.','f"(hu ad valorem taxes for each

and continuing until the full amount of the prlnclp.’ﬂ. interest

successive year on the premises described In the mortgage, |
{ first as interest on the unpald balance, the remainder on the

and advances shali be fully paid, such payments to be applied
principal.

June 15, e e = e
The due date of the last payment shall be on or Before s e

n the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment und
the balance shall draw interest as preseribed by OHS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which ar(y a part hereof.
et

Dated at KlamatbFalls,OregOH . &
June 7th

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises In fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and de end same forever against the clatms and demands of all persons whomsoever, and this

covenant shall not be extingulshed by forccelosure, but shall run with the land.

MONRTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys secured hereby;

2. Not to permit the buildings to become vacant or unoccupled: not to permit the removal or (demolishment of any huildings or im-
provemcnts now or hereaiter cxls(lni;; {o keep same in -good repair; to complete all construction within a reasonable time in
accordance with any agreement made between the parlies heretod

4. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste:

4. Not to permit the use of the premises for any objectionable or unlawful purposc;

5. Not to permit any tax, assessment, tien, or cnecumbrance to exist at any time;

6. Mortgagee is authorized to pay all real ?roncrty taxes nssessed agninst the premises and add same to the principal, cach of the
advances to bear interest ns provided in the note;

7. 'To keep il puifdings unceasingly insu of ihe mortgnge, agalnst loss by fire and such other hazards In such
company or companiecs and in such an getory to the mortgagecs 1o deposit with the mortgagee all such
poticles with receipts showling payment s all such Insurance shall be made payable 1o the mortgagee;
insurance shatl be kept i foree by the mortgagor eclosure until the period ‘of redemption expires;
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. Mortgopee shall be entitled to nil compensation and daniages received under right of eminent domain, or for any security volun- .
tarily released, same to he applied upon the indelntedness; 4 i

. Not to lease or rent the premises, or any part of same, without writlen consent of the mortgagee:;
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. o promptly notify mortgagee in writing of o transfer of ownership of the premises or any part or Interest in_same, and to ’ ,\‘\ " . . . -\?i l.,..m,»'
furnish a copy of the fnstrument of transfer to the mortgs o purchaser shall pay interest as preseribed by ORS 407.070 on am e 18k J: AN . RO b st e dc, ',le\\_\_g,
alt payments due from the. date of transfer; in all other respects this mortgage shall remaln o full foree and eficet, EREE kSl : . |

The mortgagee may, at his option, in case of default of the mortgagor, perform same tn whole or in part and ull expenditures
made in so doing including the employment of an attorney to seeure compliance with the terms of the mortgage or the note shall
droaw interest ot the rate pravided in the note and all such expenditures shall be immediately repayable by the mortgagos without
demand and shall be secured by this mortgage.

Default in any of the covenunts or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those speclfied in the applieation, except by written permission of the nortgagee pgiven before the expenditure is made,
shall eause the entire indebtedness at the option of the maortgagee te become immediately due and payable without notice and this
mortgage subject to foreclosure,

ey
i

'he fallure of the mortgagee to exerelse any oplions herein set forth will not constitute & watver of any right arlsing from o
breach of the covenanls.

e
VY PR

X In case forcclosure is commenced, . the mortgagor shall be flable for the cost of a title search, attorney fees, and all olher costs
incurred in connection with such foreclosure,

Upon the l)r;rnch of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
colleet the rents, Issucs and profits and apply same, Jess reasonable costs of collection, upon the indebtedness and the morigagee shall
have the right to the appointinent of a receiver to collect same.

The covenants and agreements herein shali extend to and be binding upon the heirs, exceutors, administrators, successors and
assigns of the respective parties hercto.

It is distinctly understood and agrecd that this note and mortgage are subject to the provisions of Article XI1-A of the Oregon
Constitution, ORS 407.010 to 407,210 and any subsequent amendiments thereto and 1o all rules and regulations which have been
issued or may hereafter be isstted by the Director of Veterans' Affatrs pursuant to the provisiens of ORS 407,020,

WORDS: The masculine shall be deemed to fnclude the feminine, and the singular the plural where such connotations are
appticable herein.
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IN WITNESS WIEREOF, The mortgagors have set thelr hands and seals this L. day of ... .,June e 73
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. (Seal)

(Seal)
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ACKNOWLEDGMENT

STATE OF OREGON, }
85

TR
RO

C

Y

County of . nmath et en rims ape b

Before me, a Notary Public, personally appeared the within named WCSley Norman Hunter and . Mary JO

Hunter, . ... .. .. their

ey hils wife, and acknowledged the foregoing instrument to be . .

L 11/25/76

voluntary

act and decd,

s r 3 T

WITNESS by hand and official seal the day and year fast above written.
et .
: o

" Notary Publte for O

My Commission expires ...

MORTGAGE

198934 .

. TO Department of veterans' Aftalrs

N s

STATE OF OREGON,

KT, CITH
County of I

1 certify that the within was recelved and duly recorded by me in y i County Records, HBook of Mortgages,

6996

No. M. 72. Page on the 7hh..... day of J\l*L‘llr"?B i dde B s County L OLERE
4 g)
By /fd‘/\/’ﬂb: £ / P4 ins ) L Deputy.
7 =y e

pied . AU T 1973
¥i{amath Falls, Oregon
County ...2Lerk

11

at o'clock

..., Deputy.
After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
Generat Services Bullding '
Salem, Oregon #7310
Form L4 (Rtev, 5-71)




