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AR " 'NOTE AND MORTGAGE DL -SI10% R
THE MORTGAGOR, . JAMES F, 'MITCHELL and EILEEN £, MITCHELL, .husband. and

‘m‘oxftguges {o thu STATE OF OREGbN, {cprcncntcd and acting by the Director of Veterans' Affalrs, pursuant to ORS 407.030, the follow~

"l'ng described real propcﬂyddcntcd fif the State of Oregon and County of amsa ;

‘fhe ‘folléwi,ng described real propértjr situate in Kiamath County, Oregon:

Lk

Lot Z in Block 1 of Midland i1l Bstates, according to the official plat thereof
on file in the office ot-the County Clerk of Klamath .County, Oregon. RN !

toriether with the tenements, heriditaments, rights, privileges and appurtenances including roads and easements used In connection

with - the " premises; electric wiring and fixtures; 11 h ystem, water heaters, fucl storage receptacles; plumbing,

ventllating, water and irrigating systems; screens, doors; d blinds, shutters; enbinets, bullt-ins, linoleums and floor

covcrlnﬁa ‘bulit-in_stoves, ovens, electric sinks, alr conditioners, refrigerators, freez di! . and all fixtures now or hereafter

installe in or on the premises; and any shrubbery, flora, or timber  now - growing or { ted or growing thereon: and any

..replacements of any one or more of the foregoing {tems. in whole or in part, all of which are lared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property:

Bishteen Thousand Eight Hundred end no/100- s

1o secure \thé 'pnyn{cnt of’

it

meseemt d Interest thereon, evidenced by the following promissory note!

' Eighteen Thousand Eight Hundred’and 1no/100-==-
—poitars (5.8, 800,00 mmmsmpewith ‘Interest from the date of

v : [ i . i

.~ {nitial disbursement by: the State of Oregon, at the rate of .5-“ percent per annum until such time as a™

- different Interest rate is established pursuant.to ORS 407,072, principal and interest to be pald in lawful money of the United
and $

States at the office of the Dlrector,ot Veterans' Affairs In Salem, Oregqn, as follows:
120, 00~mammmmmmm—— L ore July 15, 1973=- : 120.00 on the 15
: one/tvelfth--------—---Tie ad valorem taxes for each

-
qf epch montn—-‘---------‘--t-_r‘xereaner. plus

‘siccessive year on the J remises described {n the rortgage, and continuing until the full amount of the principal, intercst
and advances shnll be fully pald, such payments to be applled first as interest on the unpaid balance, the remainder on the

I promise to pay to the STATE OF OREGON

The due. date of ’thc last 'bnymcnt shun be on or before

In the'évent of transfer "ot ownership of the px;emlses or any, aﬂ thereot, 1 will conth‘\ue'to be liable for payment and
alance shall drnw interest as prpscr‘lbcd.byMORS 407.070 from date of such tyransicr_. 4 ' L R =

?rlnclpal. June 15, 1998-

| This 'no‘tc"is ‘sec"ﬁrved'l‘n‘y' va‘ mgirtgqg ’ "the erms of which are “adetn“‘ pért heréof. - : M s :
Klamath Falls, Oregon g D 73;; N AL L

‘The mortgagor or sul'm(equént‘oiyn‘e ‘may  pay all or any ;Juri of the 1oan at any time without penn]t)"‘.' :

The xﬁortgﬂéor,éoveﬁantg that he owns the Prémlscs'm fee simple, has good right to mostrage same, . that ‘the _premises: are free
encumbrance, that. he will:warra and defend same forever. a ainst the clalms and demands. of .all: persons whomsoever, and this
t shall not-be extinguished .by- foreclosure, but: hiall run with-the land. i e R iy Lo

ENANTS AND 'AGREE
To pay all debts and monqys'accured B = PR T o : :
Not to,perni(t' the bulldin, 5 10’ become :vacant ‘or unoccupled;‘ not.to pcrxh(t theé remoyval or demolishment of any bu‘lldinﬁs or, ime
now - or-hereaiter exlstin&!; to keep, same :in. good . re air;; to.complete. all construction wiihin-a reasonable time .in:
ithany, agreement le between: the parties - hereto; ... ; 3 ; fany i fuigir
) y y mit or suffer any waste:
¢ any, objectionable or: unlawful

" \e,xlsvt at Any, time;
Morlgiges: (s suthorized to ‘p }
“advances to bear inter st as provided

To keep-all buildin unceasingly  insured during the term’ of the mortgage, against loss by fir d Euch’othér hazardd, in’such
“company. or, companies and in such an-amount as ghall. be sntlsfactor{to ihe mortgagee: to depoait with ‘the mortgngee: all such’
?ollclcs,‘wlth'recelpts‘ showing “payment. in full: ot all' premiums; al ‘such insurance :shall - be made-payable. to. the mortgagec;
“insurance: shall: be kept-in. force by the mortgagor. in- case 1 foreclosure until the;period of redemption expires:’ = -




tarily releosed, same,t

"9, Not to Ieaso o rent the Préinines, or uny’ part of sarme, without written consent of fhe mortgagec:.

10, To ‘promptly Vhom‘yt iriortgnges n writing of

& Mortgngee shall bo chtitled ‘to all ompengation and
. {o be applied upon thq_‘lndeblcdncn;

os recelved under right of eminent domain, or foi any security volin-

o transter of ownership of the promises or Any ‘part or Interest in ai;‘nmc; “and to

furnish- a copy of the {nstrument  of  tranater to the mortgagee; -a purchaser shall pay interest as preseribed by ORS 407.070 on

all pnym‘cntg!duc‘lrum the date of transfer;

The mort’gngcn mu({. at his optlon, In case of default of the moitingor, perform same in whole or in purt and all cxpendnurcé '
n ing ‘the employment of an attorney to secire compliance with the terms of-the mortgngc or the note shall
all such.expenditures shall be immediately repayable by

“made in so doing Inclu

draw Interest at_the rate provided in the note and

demand and shatl be sccured by this mortgage.

Default in any. of ‘the covenants or agr

in_all other respects this mortgage_shall remain in fuil force and ettect,

‘ather than’ those:specified in the application, excep!
ghall cause the entire indebtedness at the option of U

mortgage subject ‘to foreclosure,,

ts herein tained of the expenditure of any ortion of the loan for 1purposcs
t by written permission of the mortgagee glven efore the expenditure ‘is
he morttgagee to become immedlately due: and payable without notice and this

made,

~rre fatlure’of the mortgagec to exercise any ‘optlons herein set forth wiil not cohsgltuté a_ watver of ‘any right arlsing from .o

 breach of the covenants, N

1 case foreclosure js-comm
incurred In connection with such foreclosure.

Upon ' the breach of any covenant ‘of the mortgage,
collect the: rents, issues and profits and apply same, less

d. the . morigagor, shali be lighle for the cost of a title gearch, attorney {ees, .and all other costs

the mortgagee shall have the right to cnter the premises, take pcésession.

reasonable costs of collection, upon the Indebtedness and the mortgagee s’hau‘

have the right to the appointment of 2 receiver to collect same. .

The covenan}s fand' ngr&mcnts hereln shall extend to and he blndlnﬁ upon the helrs, cxeéutprs.’ Edrﬁiﬁlstrntors, successors and’

< nssigns of the respective parties Tereto.

s 1t i3 distinctly. understood and agreed that this no
.. Constitution, ORS: 407.010 to ; 407.210 .anc: an . subsequen!

te and mortgage are subject to the provisions of Article XI-A of the Oregon
t amendments thereto and to all rules and -re, ulations which have .been

fssued or may hercatfer be issued by the Director of Veterans' Affalrs pursuant to the provisions of ORS 407.020.

Pl W
_applicable t}g:rclnA .

?RDS: Thc'r’ﬁnscullne shall be deemed to nclude

. J/\MES: W, WESLEY. .
; < Netary Public” for Oregon
=) My commission expires .. o

STATE OF OREGON, e
o Klemath

ey e e g g 0 L A R

e b 2 S

and seals this ‘.X-l..gllwld_qy_p( LJune

F.an 5 %—Q:o&.l% ‘ . (Seal)

(Seal)

. ACKNOWLEDGMENT

58, i
I

B County of

“Eileen.S.. Mitchell

" Before me, a Notary PuEllc.‘personnlly nbpcnred the within named @

act nnd‘ deed.

James F Mitchell and

hls_wlfc,‘nnd acknowledged the foregoing Instrument to be

WITNESS by hnnd and official seal the day and year last above written,

JAMES ‘W, WESLEY "
: Nofary .Public. for Oregon
s My commission expires S e

‘ W« 12O o
My Commission expires ... s :

MORTGAGE |

FROM ..
.- STATE OF OREGON:.

TO Department of Veterans' Affairs

“County ql

D MIINE..
‘Atter recording roturn, 0: i :
TMENT OF VETERANS' AEFAIBS

‘General Services Bullding
- Salem, Oregon 07310

he - mortgagor without -

the Iémjlnlnc, hnd théV s(nguln? the ‘plurai where: such . connotations are
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