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THIS TRUST DEED, med his <SR day.nf e TGy 1912 belwoon
ROBERT. L,. GIBSON,. JR...and GIBSON,. husband and wife . T T

e SRR, it iy 08 QTODLOT, Willig;ranxioriq, : Jr.‘,,‘csﬁixs’s‘te’e, and
+FIRST: FEDERAL SAVINGS AND ' LOAN’ ASSOCIATION ‘of Klamathi Falls,. Oregon, . corporation’ organized and
- existl der the laws of the United States,:as beneficlary; B R i et RN BT

’ g vf”’p H“¢?~WITNESSETHf : A
70" The-grantor irrevocably g‘rc‘mts'; bargatns, sells and conveys to the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as:. e ' = g ‘ ‘

. That part of Lots 5 and 6 in Block 19 of Hillside Addition to the City’
. of Klamath:Falls,vOregdn,'aécordihg to the official plat thereof on file
‘ inithefofficé of ‘the County Clerk of Klamath County, Oregon, more =

_particularly described as follows: . 0 L '

‘Beginning at a point 50‘feet~sdﬁﬁhWesterl§'albng"Del\MofO‘Street N

‘from: the ‘point of intersection of the Southwesterly line of ELl Dorado
‘]Streét_aﬁd~the”Nor£hWesterly‘lingfof Del Moro Street; thence Southwesterly ..
‘along -the Northwesterly line of Del Moro Street\4ojféet; thence .+ 7 :
" Northwesterly parallel with El porado Street 100 feet to the line .
between Lots 4 and'5 of said Block 19 of Hillside Addition; thence ,
Northeasterly along said line 40 feet; thence Southeasterly parallel = -

'with El Porado Street to the point.of beginning.

. which sald described real proporty. does not excood three acres, together with “all and singular the -appurtenancos, tenements, hered\tamenta,
renls, issues, profits, water rights . and “other rights, easements or privilegas now . or herealfter belonging to, derived from or in_anywlse apper-
 ‘taining -0~ the “above- described : premises, and ' all plumbing, lighting,” heating, ventilating, alr-conditioning, refrigerating, watering and ‘frrigation’
i qpparatus, | equipment ond fixtures, together with all awnings, venetian blinds, floor covering in “place such as wall-to-wall carpeling and lino-
i+ Joum, shades and’ bullt-in ranqes, ‘dishwashers. and other built-in- appliances now or heroafter installed in or used in connecllon with the above
. described premisas,’ lncludinq{ull Interest thereln which the grantor has or.may hereafler ‘acquire, for the . purpose. of securing performance | of.

' : ‘ ~each aﬁféemeng;éf the gr ﬁio'l"\r"he'reln,cént.alnéd_and the payment’ of the sum of.. THIRTEEN ’THOUSAND AND NO/lOO ***

";(5_1.3..,.0.0.0.'..0.0_;_....)-,Dosll;x;s, with Snlereal‘thé{reon according to the “terms of a promlﬁscfy note .of . even dvag hery ‘éllh, ﬁcyublo? to the
bensliciary or order “and madetby the "grantor, principal and interest belng payable’ in’ monthly ‘installments of § 8. e rivmer,. COMMencing
BN CoTulysel0bhoe 19.72.3 conb S Ay i ; IR IEE ! U .

h§

et X

“w phls trust deed shall furthes secure the payment of such ad4itional ‘mone, defanit,” nny :baiange fé he va 1t ahall be credited to the

it any,’ as may be loaned hereafter by the beneficlary to the grantor or others - indebtedness, "1 the reserve Bcc nt for taxes, asscssments, Insurance premiums: .
- having -an Interest in .the‘ahove descrihed ‘Propert .88 may be evidenced by a':: and other charges |s not sulticlent at any tlme for the payment of such.charges
“ note. or notes. - 1f the Indebtedness. sccure by this trust deed fis: evidenced by." a8 they become .due, the: grantor: shall pay the deflclt to the Leneficiary u{mn .

moro than’ ona note, the:beneficlary may cred It payments reccived ‘by. It uﬁou demand, and :1f ‘not pald within ten days after such demand, the beneficlary -
. any of. said -notes_ or part, M.my,pﬂyment,on‘ono,note part on, another, mn{ at its.option. add -the: smount of -such defleit .to . ihe principal of - the
/a8 the beneficlury may eleet, T BRI g R olllg! . R . ¢ :

% Phe grantor. hereby vennnts to ‘and with the trustee and the beneficlary ghoutd the grantor fail:to keep nnK
herein - that - the sald premises  and , property: conveyed . by ihis. trust.deed.aro heneficiary may at.iis optlon carry. out the
tree and -clear. of “all encumbraznces .an that :thé  grantor will -and . his helrs for. shall draw-intercst at the rate speclfied In
executors aad administrators e all -warrant .and . defond . hi ald . title. thereto . the grantor on, demand and “shall- be secured b{ the llen' of this trust deed. In‘.-
against the ‘claims of all - persons - whomnsoever. * *‘ " T {hils conmcction, the benellelary shall havo.the right In its dlscretion to complete :

T LA S b [ . i L ... any improvements made. on sild premisea and afso to’make such rephlrs 1o snfd o

The grantor covenants and agreea to pay. sald note's cording the terms .. . property as fn fts polo discretlon I4imay deem’ neceasnry or advisable; !
‘thercof and, when due,: all ‘taxes, assessments and other charges Jevied against . R : . o g s R :
said propcriy:fto {keep anld, propertyfree from all encumhrances having pre. - - : The grantor further agrces to comply with.ail faws, erdinances, regulations
“cedence over, this trust decd; to-complete all bulldings in" course of construction . covenants, conditions and restrictions alfecting - said prope: :to pay’ all.costa
o hereafter: constructed “on snld - premises - within ‘six months from . the date” . fees and .expenacs 0! this: trust,” including - the.cost of - title search, ns: well a8
hereof or.the date construction 1s hereafter commenced;: to re alr and restore:’ the other costs . nnd -expenscs of the. trusteo Incurred - fn - connectlo th: or:

d - workmanllke: manner: any hulldlng of - Improveutent on o in enlorcinlg this obllgation, and. trusteo's and attorney’s”fees sctually incurred
may . be “damaged or: destroyed- and ' pay,: when due, sil - to appear [n and defend any action of proceeding purporting to affect the secur..

: s to allow beneficlary - to fnapect - aald proferty af all . 1ty hereof or the rights or powers of the bcnellclnr{ or . trustee; and to pay all
times' durlng construction; to replnce an{ work. or materials unsatlsfactory: to coats AD p [ncluding cost of d of .title and attorncy’s fees in-a .-
heneflciary - within ' fifteen  days after written notice -from beneflclary of such ~‘reasgnable sum to bo fixed by the: court,- i any such. actlon or proceeding in
fnct: not to’ remove or destroy ;m{ bulldlm{ or . mprovements now or hereafter - . which: the beneficlary -or, trusies mnay appear an in any suit hrought b( bene-
constructed on . anid premlses; to keep all’ bulldings :and {mprovements mow or:. .- close. this -deed, and ali said: sums shall ba secured by :this: trust
* hereafter erected. upon - anid groﬁerf.y,ln ood repalr. and -te commit . or: suffer I . : ; L
no- waste ‘ol sald: premises; to keep nil buildings, fpropert‘r, and . Jmprovements ., R v i e i, A . ;

- now. " or; hereafter erccted -on: safd: premises continuously - insured  against - loss Th meflci r} wiil furnish to’the grantor on written request therefor: an™

by {lre ‘or :such’ other hazards s the beneflclary. may from time to time require, nent: of account’but shall not be obligated or- required to: furnish
“in ‘s sum " not “less ‘than the* original. principal - sum of -the-note . or “obligation : - further . statements :of . nccount. o R : :

securcd -y . this, trust:deed,.in:a [] § ptablo to'the bene- St b o

to dollv‘?r thle orlgl{nal'pollcy;(‘:( tl{uuinnce"l{l corretctt,{?rén nnéi w:tg It'lglmuh}nlly‘ngreed that . ; .

yable -clause - {n fovor o o ”“,9&{3’, 1,‘,,,.:&,;15,.”?:@;1‘;,.“ ¥ [n"the- évent - that any: portion' or. all qald’p pert[y shall” be taken

»polfey - of - instrance. = I v inent domain’or condemnation, the bene jelary - shall have

50 : tendered, o beneliclary ;may ' {nits own ! ence;. piosecute In {ts: own name,- appeat in or ‘defend: any: ac-

. benefit .of  the  beneficinry,which : | 1 to make any compromd tlement Inconnection with

ho “geantor during the  full: term of the: polley thus’, 0 ",‘,f,?‘," 'i? require that all or any portion of the money

atfon. sveured :hereby. k
Mgt AR

tich: taking,. which are In - exceas' of-the amount re.
Y ‘ O T e proceedings, shall Do, pald to. tho beneflcl
1n-ord rovide regularly. for the prompt payment.of.sn X y-the grantor.in:auch p dl shall be pa ; tho. benefle
" or_ other, charges an lnsu"nnce premluma,-ghg‘ rantor. agrecs-to-pay: to d rat upon any Ie caats: and . exp and nﬁwmlﬁ"‘;’l
the . heneficlary, - together; with -and . fn-; addition’ to -the- monthly::pay tg:iof . fees pald -or: [ncurred by the beneticlaryin such® proceedings, :and: the;
rlricipal ‘and intorest payablo under tho. terms of the.note or obligation:secured balance applled upon .the Indebtedness secured heéreby; aud tho - grantor. agrech
ereby,: an amount_ cqual: o’ one-twelfth.(1/12th) of \lio. baxes, -assessments. and  ;ab 1ts own expenst, 10 tako:such:nctlons and excctite such instruments as shall
ofher.¢harges due:nnd payable.with respect to sald h : In: suc < promptly -upon  the beneflclary
ing twelve months,” an ‘Also ‘one-thirty-sixth (1/86th) of: tho Insurane
gurx\hlo with respect. to nuldrmncrty wlithin -each Buceceeding three
his: trust decd:remaius:in ef cct,i a8 1 and: directed :

and attorney'sfecs necessarlly pald

A
¥ ithe g A ‘timeand. froin_ tima to time.u ritten request of “the.

such : suma be credited ;to:the  principal of .the /loan - until : required.: for  the ; g n cnaoo‘ ‘gtr'h‘ﬁl“r;:%lrlxvg;?:gmun'o oed ;?zhut&leu n‘}?ﬁé’(lﬁ’;:ﬁ?

purposes ‘thereol :and - shall ‘thereupon b charged  to thn;ﬁnlnc pnl of :th ol for the: payment. § ;.- the. trustee may: (a)

SOy ng. ‘the’ optlon of the boneficlary,: the sum o: pald : shall e “held by.. o b th 1at of said property’-(b) join.in grantin ‘
cneﬂcltnry in=trust: as. resert‘;le ncti:mn a5 Wit uthmerehn .to:pay’ sid ubor[:llln

: : othe

perty;
E \ lon_ thereon, . () join. in- any: atio
charges:,when : they.; shall - become.. du oF the'llen 'oxs chfuge hereof ;-

£ i, y 'prupert.y."ll"he] '“""{fﬁ"},"’{,‘," négonveyd
5 i LY nee : a8 “the .’ person or -persons: legally “entitled : there o\
“While' the: grantor. \ axes, ; assessmonta - dnd. k - " N A
hargos . lavied: m}‘nsneucd i ’ property, or.an part - thereof, f "2{,_. m“%e““",g fact ‘,‘a,""ga'cf"ﬂ“mv%ﬁmg,
begin; o bear:: [ntereat i ““to -pay . premlums -on - all- Insuranc hall :
pon ‘mm,]propcr ch’. pay are; to: be: mado: th h .the: ben: 8 ! 8
.. Th authorlzea : the intor h Ixn heneficidry. d
sseasments o ] charge: ~ anca;of i Lhesas truts  pll irents -{gsUes, - Toya tiea and: profits .of .,
t8na shown::by, the.s ' perty :nffscted by this' decd and. of 'any personal . property; iccated . theréon,
axes, ' nsseasments ‘or :other: chargo: fo. fﬂy't e anitorshall defaultin the payment of any, indebicdness seeured  hereby or )
; amounts ; shown ,on - tho" statem ts . submitted - hy. ha. performunce’ of, nny.'ngreemenhhoreunder.‘-;{ranm,ahnll have.tha right.to col-
ropresentabives;~and: torcharge cet: ol royaitiea and ‘profits’ earnied yrlor,’-,t,o defau’fr they
y hdraw-.the -sums . which’ may - be.Treq 5t bl 0 dafault:by the grénts o
it any, cstablished . for :that - purpose, ;. The . gran yintany:tim _wlmout,noucu either: in’ peraon, by agent .or
thetbenuﬂcln?‘responnlblo‘lor,’ allure: to: have: elver to he’appeinted by’ ' court, rnd’ without regard to" the: adequacy-of
. iy -loaa ‘ or - damage- EPOWlntz ‘out.of -adefect : In7 securlty: for:the fndebtedness hereby securad, enter upod and- take. pos
¥, and-the benellclur{:‘hureby 15" authorized, In ;the .cvent o sald property, of any. part:thercof, "in. its owl namo: sue for or. oth
to-compromlso; and. settle: with. any ‘Insurance: company and 0 appl. the, tents, (asucs and profits, Including :thoso-past due and “unpaid,
rirnnc receipte: "FDH the; obi{gations  secured - by: this trust . dee tho same, less: costs and ;expenses o!.o&mmtlon and: collectlon, -ncluding renson.
g tho”nmount‘o h lndebtgt}ne;lse for p,l_xtyymle’nu and . eatisfaction In 7 abls uttorne{’g.feeg,‘ upon any: indebtedness secul d- by, ~in~such: order
property . ; o 2

eby  aast

n

pon . sale -or:othe ’the -benefleinry after ;. ag :the - beneflelary, may  determine,

A m?n;méhsﬁﬁﬁ'ﬁm’}ﬂ ol
? TR

e




- "4 The ontering upon and sald property, the colleation - ' nouncement ab the' time flxed 25 the pucsdms‘;n}coi‘,ruuuma:. tha truatea. shall
of such ronta, lssues. and, profits o f fire and othor Insurance pol- . detlver to the purchaser his do in form as required by 1aw, conveying tiie ;;m- o
icles or compensation or awards for. any ¢ g snd - perty so sold, but without ‘any covenant or warranty, ex reas  of smpiied. The
the application or reloase thercof, as aforesald, any . do. . recitals in-the deed of any mutters or tacts ahall be “concluiive proof of the
* fault .or notice of default hereunder. or invall t o | teuthfuincss thereof. Any person, excluding the trustes but Including the grantor

- such notice. e gt 2 " and-the peucllclary, ‘may - purchase at the lqlo. ) e R ¢

7 8, The Cgrantor shall notity bensflclary in - writlng - of -any - aale .or -coll-- 25 9. When " the’ Trustee seils pursunnt to the powers provided " hereln, the
tract- for sale of . the. above doscribed  property and - furnish  beneflciary on.a truatee " shall ,nrplg the - proceeds of the trustee's sale as follows:. 1) To
,ix! form supplied 1t with wuch . personal inl ormation - concernlng .the purchaser.- as. the oxpenaes ‘ol tho snlo including the compensation of the - trustee, ond &
“'would ordinarlly be required of n new loan appllcant and & all, pay: beneticlary reasonable charge. by the attorney, - (2) :To .the obligation - secured by :the
o aervice. charge. s : B T : BT AL T e trust .deed. - (8)To all persons - having - recorded . llens aubsequent . t0 [}
o B : P b sl et o < Interests of tho trusies In- the trust deed s their Interesta appeaf in  the
S e Time s ot the essence. of this {nstrument “and upon default by the. order of tholr -prlority. . (4) The surplus, it :m{‘,) to .the grantor; of -the trust:
“grantor in ayment ol any Indebtedness secured herchy or In performance ot any . deed or: to Iils successor In intorest entitled such aurpius. :

- agreement hereunder, the- beneficlary may declara all sums secured hereby im- Sl . . i o e o ol .
“ ‘raediatel Pnynble by delivery to the trustee of written notico of default " 10, For any reason prrmitted by law, the benetlclary may 'from time {o: .
and election .to sell the: trust property, which . notfce  trustea shall cause to be! . time appolnt 4 succeasor OF successors to nny trusteo nomed herein, or to any. -
y filed for ‘record, Upon dellvery of 'sald notice of default and election to scll, . - successor trustee appointed hercunder Upon such appointinent and without - con-. .
. eneticlary. shall depo his trust deed and all promissory <. - veyance to the successor trusteo, thie latter shall be vosted with all title, powers’ .-
notes - and - docurments . evidencing expenditures sccured hereby, whercupon: the and duties conferred upon B trusteo herein nam Inted hercunder, Each
- “trustees- shall fix the time . and- placa of ‘wale and give: notice thereof- a8 then . . such appointment and substifution shali be made by written {nstrument executed
required_ by Iaw." ' o e B T P i.-by the beneliclary, cuntnlnlnlx refercnce - to; this trust deed and place of
B e Sr R P N ) A record, -which, when recorded [n tho offlce of the county clerk or recorder of the
P g0 Ater default and any-time, prior to five days beforo “the date set .. ‘county.or countics in which the property I8 situated, shail be conclusive proof of
by . the" Trustes for “:thy Trustee's ..snle, the ~arantor . or othier --person 80 ... proper appointment  of the . successor - trustee, « ki oo o
tho cntirc: amount then due - under ' this . trust decd :'and L s R R T O
od ihereby- (Including -coste and actunlly Incurred o0 110 Trustee accepts this trust when this deed, duly executed and. acknow.
terms of dym obligation - and trustee’s - and  attorney’s ioes died 18 made & sublie racord,-as ravided by law. The trustee is not obligated
S $60.00 each) other than sich -portion .of -the principal ag would - to nomr any pnr{y hereto of pending sale under. any other deed of trust or of
“ pot then” be dug’ hitd ‘565 88 “gacurred _and ;ihereby cure the detault, _ any actlon or proceeding in which the grantor, bene leiary or trustee shall bo &
T ey i PR o 5 o g e e PAELY unlens such . actlon proceedlng 8 brought by - the trustee.. o
; g, Aftor the lapse of such time as mas‘then be required b(y~luw followlng ~ 7. B : L X R
25 the recordation of sald notice-of default an giving of aaid notlce of sale, the . This deed applies. to, Inurc to-the bane & binds -all partles
: shall sell anid property at the tima and place tixed by him In said notice - hereto, . thelr helrs, legatees: devl 3 8 g d
+ as & whole or in uﬂarala parcels, and 1 such ordor as he mn?' de.;ussigns, he - term wpeneficlary” * shall mean the h
<. tormlne, at public auction to the highost bldder for cash, in lawlul the rlud ce, of -the note secured herchy, whother of not named” as a benel clary
“i: Unjted States, payable at the time of sale. Trustee ma’ o+ hereln, In construing this deed and 'whenaver. the context 80 requires, the mua.
A ( portion of 88 4 property by publis announcement ab such % cullne gender includes the feminine and/or neuter, and the singuiar number In-
¢ and_from -time o time ihereafter may postpone the sale. by publle an.. cludes the plaral, : : . o

b}

§ tors, an
older and owner, lncl;ullnu

i

. INWITNESS WHEREOF,suid grantor hdé:here‘\i‘n‘(é get his hcmd and seal the day and yécﬁ' first :ubove"."fﬂtl'en.
XA i {SEAL).

STATE OF OREGON ') | -
Counly of Klamath - LB Gl : : S Sl : .
THIS 1§ TO CERTIFY.that on thia_ . :Z_;;day o dune e ST e 3 Yistora e, the  undersigned, ‘a
- Notary Pﬁbllc'ln'and for/sald_county and state, - porsonally -appoared . the within. named.... i ERRN i
e ROBERT L. GIBSQN,_dR.. ) FINDA L. GIBSON, husband.and wife .

‘o rxyle:'pérs‘onally known to"be'lha'ldenvﬂcal {ndividual S. named in and " who executed (hefqreqolnq instrument and’ acknowledged to ‘me that

ixep_l{ and voluntarily for the uses and purposes therein gxpressad -

"1 have heteunto set my:ha 3 Ay notarial saal the day and yeur 'cbove/,wrlnar;; :

PE!

/ L
figry -Public for Oreg
y ‘commisslon Ygxpire

o STATE OF OREGON '/,
Rt 'Cqunty]of.KlamdtH o

1 cerlify that the ‘within_ instrument.

“was re(;eived for recqrd‘ on the.-8th

PR Ce s day O i L TN et e 19.93.+
(donr uss.Tmis = 1 oal ,,A;;Alg...‘o’clock ....P.M.f,'und'reCOrded, ‘

BPACE: RESERVED' 4’11 ;
©roR  REGORDING ‘. i in’ book ... M43 on chge.

| LABELIAN LCOURST Ridoid of Morldages of sal

'd"Cbum',".‘ ’ -

s

igoss my hand and spol of County 5

'REQUEST :FOR

hexn obﬂqaﬂéz-.- ‘B

. 'The undersigned iz the jegal cwner and Holder-of ail ‘indebled'rievss,svecmé o trust deed. Al sums secured by said trust deed
ave been fully p \d ‘and ‘sctisfled..: You hereby are directed, on. payment to .y wing to yqu‘under,the {erms “of paid trust deed ot
Siont:to statute, 10, 1-all eyider of indobtednoss aecu‘;ed'bv s | {which®are deliveredito‘ygu..lhorewnh togsih with’ sald

s ch - dr
trust: deed) and:fo; ‘witht : 1o:the  partle salgnated: by the rm f suid trust'deed the state now held vunder the




